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| _Robert E. Horstman {Namo) . Kev n Mcltaughiin
" {Address) LﬂGPﬁﬂqE. L

__Amn #, Horstman

First National Bank of LaGrange
___60}_South Stone_Avenue. EZg West Burlington Avenue

aGrange, IL 60525 - -
__laGrange, IL 60525 9106503936

MORTGAGOR MORTGAGEE
1" includes sach mongageor above. “You” meeans the mortigagee, its succeasors and aesigns.

REAL ESTATE MORTGAGE: For value raceived, ), Robert F. MHorstman_and Ann M. Horstman, his wife
., mortgage and warrant to you 10 secure the payment of the secured deld described below, on

“ua the reat estate describad below and sll rights, sasements, appurtenances, rents, leases and existing
and future improvements and fixtures tall called the “property”},

PROPERTY ADDRESS: 601 South Stone s LaGrange . Winois 60525
Streo) {City} 12p Cads}

LEGAL DESCRIPTION:

Lot 23 and Lot 24 1n Block 4 1n H. §. Stone and Company's Bralnard Park, a Subdivision of the
West ¥ of the et ) of the Northwest % and the West % of the Northwest % of the Southwest %
of Section 9, Towaship 38 North, Range 12, East of the Third Principal Meridian, according
tt]J]tf:heipTat therezt) recorded September 3, 1925 as Document Number 9024724, in Cook County,
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located in Cook o~ County, Ilngls.
TITLE: | covenant and warrant title to the property, excepl lor e icumbrances of recerd, municipal and zor_\lng ordinances, current taxes and

apsessmeniy not yet dua and _—

SECURED DEBT: This morigage secures ropayment of the secured det ard the performance of the covenanta and agresmenta comained ln
thia mortgage and in any olhar document incorporated hersin, Sa~ el dobl, as used in this mongage, Includos any amolints | owe you
under this mongege or under any instrument securad by this mortguge

The secured debt is evidencad by (List all instruments and agreements sezur.d by this morigege and the dates theraeof.):

& -

H 9016

(] Futurs Advances: Al amounts owed undar the sbove agreement are sroe-ad aven though not all amounts may yet be
a#dvancad. Future advances under the agrsement are contemplated and w'i ba secured and will have priority to the same
axtent Be If made on the date this morigage is executsd.

[ Revolving crecht ioan agreement dated __February. 7, 1991 |, with initial annoalinterestrateof 11,00 %,
All amounts owed under this agreemant sre secuied sven though not alt amounts may ye| Le advanced, Future advances undar
the agreement are contemplated and will be gacured and will have priority to the same extisn. as If made on the date this maortgage

s exacuted.
The above obligation is due and payable an February 7., 1998 if not paid aarller.
The tatal unpsid balance secured by this morigage at any one fime shall not exceed a maximum principal amaunt of:

Fifty Thousand and nao/100 * * * * % * % % % & &% &k * * * pojlars {$ 50,000,000
pius intarest, plus any disbursements made for the payment of taxas, special asegssments, Of iNSUranNCe or ths Yroperty, wih lnleraal

on such disbursements.

*03de

(%] variable Rate: The interest rato on the obligation secured by this morigage may vary accarding to the teims o1 ithat obiigation.
7] A copy of the losn agreamont contalning the terms under which the interest rate may vary is aruchad ta thiz mongaga and
made a uart heraof
TERMS A'ND COVENAN‘!’S 1 agme to thaterms and covanants contained in this mortgage andin any riders described below and signed by me,

[2] Commercial (] constructton ] _Assignment of Rents

S‘GNATURES,

0 itk B[ Juitide T

g

Robert E. Horstman Ann M. Horstman

ACKNOWLEDGMENT: STATE OF ILLINOIS, CD -‘ , Cotnty as: G
The fgregoing instrument,was ag jnowladged befofe magthis __g_‘b’_:r—_?’-":lw of - MFLLQ( b1 . 'F‘{ 1 t
by Sphdel ¢ iih SR AN AN aP2 vl til . orsiwtast | 45 O A
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s R AT — ea T H
Carporate or [ PR i S o ,"_‘! iNamo of Carporation or Pertnershipi

of - -
a E-_ " ’ . : on behalf of the carporation or pantnerahip.

Pertnership
Acknowladgment

My commission expires:

{Seal) . .. O
o - h!'l‘)f' —

E . - {Notary Public)
£ . et Y
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UNOF t=éthirne - ORY,

THIS 1-4 FAMILY RIDER is made this 7th. day of .. February ... ................... L1991,
ard is incorporased into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
(the “Scr:uril'ty Imlru{mal“) of the same date given by the undersigned (the “Bomrower'') 10_secure Borrower's Note 1o
First National Bank of LaGrange. 620 West Burlington, Avenue, LaGrange.,. Hihe “Lender™)

*

(Property Addiess|

14 FAMILY COVENANTS. [a addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 10 or make a change in the
use of the Propenty or ils zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shatl not allow any Jien inferior 1o the
Security Instrument (o be perfected against the Property without Lender's prior written permission.

C. RENT LGof INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurarce i3 required by Uniform Covenam 3.

D. “BORROWEK'S FIGHT TQ REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF '.TASES. Upon Lender's request, Borrower shall assign 1o Lender all teases of the Property
and all security deposits mad< 17 connection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or termina.e the existing leases and {0 execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lenic™ shall mean “sublease’” if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Brnwer unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Londer.~r Lender's agenis to collect the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Lendcr or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower’s breach of any covenant or agreciiarin the Security Instrument, Burrower shall collect and receive all rents
and revenues of the Property as trustee for the hérzfit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for uidiiraal security only.

If Lender gives notice of breach w0 Borrower: (i)all renis received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secyica by the Security Instrument; (ii) Lender shail be entitled to
colleci and receive al! of the rents of the Property: and (iis) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to(thr tenant.

Borrower has not cxccured any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its righis under this paragraph F.

Lender shall not be required to enter upon, take control of or mrirain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do 30 at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any otbzisight or remedy of Lender. This assign-
ment of rents of the Propenty shall terminate when the debt secured by the Secority Instrument is paid in full.

.G. CROSS-DEFAULT PROVISION. Bomrower’'s default or breach under any «oc or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke a7y ~f the remedies permitted by the

Security Insuument.
91050996

BY SIGNING BELOW, Borrower accepls and agrees fo the terms and provisions contained in ‘his 1-4 Fa.mily;ﬁidcn

Rebert E. Horsty'l -
< ‘o P

@) trs F1] NI deras L A{Seal)

Ann M. Horstman -Bohtower

Form 2178 1008

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddle Mac UllM Instrumeni
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