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{LLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1988 SERIES C 26-142904
MORTGAGE

This instrument was prepared by:
CHAMPION FEDERAL SAVINGS & LOAN ASSOCIATION
(Name)

115 E. Washington,Bloomington, I11inois 61701
(Address)

August 19 90

S1232885(

THIS MORTGAGE is made this day of.
between the Mortgaged,, . Janiel E. BArry and Betty F. Barry, Husband and Wife,

o= (herain "Borrower”™, and the Mongagw.W-
LOAN ASSOCIAT ‘E an association organized and existing

The Unitec States of America . coaddressis_ 119 £. Washington

undar the taws ol
Bloomington, I1linois 61701 (herein “Lender").
WHEREAS, Borrower is indebted to Lenser in the principal sum of SIXTY FIVE THOUSAND SEVEN HUNDRED
AND 00/100 Dollars, which indebledness is evidenced by Borrower's

August 4, 1990 therain "Nola"), providing for monthly installments of principal and
September 1, 2020

note dated

interest, with the balance of the indebtedness, if not socre paid, due and payable on

TO SECURE to Lender (a) the reapayment of the indebtedness (svide nced by the Note, with interest thereon, the payment ot all other
sums, with inferest thereon, advancod In accordance herawith tc proiec. the securdty of this Morigags, and the performance of the
covenants and agreements of Borrower herein contained, and (b) the repay asiat of any future advances. with interest thereon, made to
Borrower by Lender pursuant 1o paragraph 21 hereof {herein "Future Advances”;, Porrower doas haereby mortgage, warrant, grant and
convey to Lender the following described property locatad in the County ol_c-ﬂl(_. =, State of lllinois: $15.29

.. DEPT-D1 RECORDING
LOT 22 (EXCEPT THE NORTH 3 FEET THEREOF) AND THE NLPTK OT#5555 TRAN Sté1 02/21/91 12:50:00
FEET OF LOT 23 IN BLOCK 7 IN COLVIN'S SUBDIVISION OF TulE 32042 $ E #*—% 1038 1520
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSH{F COOK COUNTY RECORDER
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLLINOIS.

This document being re-recorded to reflect change in

the legal description. DEPT-01 SZ0CRDING B,
Ta&iakd& TRAN 5&6 DB/27/9) LIIRSVLD
17560 3 D A —P0O~4H 159865

C0OY. COUNTT REZCARDER

TAX I.D. #19-36-130-089

which has the address of ___8238 S. Mozart S— Chicago e
ne

* é‘cﬁ 1 &
I1linois 60652 {hersin "Property Address"); —93_4159\) \(’J

(Stala ard Zip Coda)

TOGETHER with all the improvements now or hersafter erected on the property, and all easements, rights, appurntenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixiures now or hereafter attached to the
property, ali of which, including replacements and additicns therseto, shall be deemed to be and remain a parl of the property covered by
this Mortgage: and all ot the !oreg?mg. trget‘fr w61 sai':! DT%’BI’!Y {or the leasehold estate if this Mortgageis on a leasehold) are herein
referred to as the “Proparty” (o
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IN WITNESS WHEREOF, Borrowar has exaculed this Morigage. E E S
£ d =S

Panigl E. Barpy

—Borrower
STATE OF ILLINOIS, Will County ss:
i the undersigned a Notary Public in and for said county and stats,
do hereby certify that Daniel E. Barry and Betty F, Barry, Husband and Wife,
. personally xnown to me to be the same person(s) whose name(s).4re.
subscribed to the forgolsg instrument, appeared before me this day in person, and acknowledged that
xu____they signedans-detivered the said instrument as their free and voluntary
act, for the uses and purpose’. tharein set forth.
Given under my hand and ¢ Hic.a! seal, this —41h day of Augyst L1090

My Commission ekpires: w4
"OFFICIAL SEAI*

Kim M. Hopkins
Notary Public, Stato of (infs - . .
My Commission Cxpires 11/2072 i ) L\-’ % .

Ngiary Puﬁ e

ADDENDUM. The rights and obligations of the parties to th's Mo (gage and the Note
which is secured by the Martpage are expressly mada subject toJaiz-Addendum. in tha
event of any conflicl between the provisions of this Addendum anc th¢ provisions of the
Morigage or the Note, the provisions of this Addendum shail conirol

The Borrower agrees that the Lender or its assignee may, al any {me without prior
notice, acceleraie all payments due under the Mortgage and Nole ai« exurcise any
other remedy allowed by law {or breach of the Mortgage or Note if {i} the L.arrr.ver sells,
rents or lails to occupy the property described in the Mortgage as his or har pxrmanent
and primary residancy: or (ii) the stataments made by Berrowar in the Buyer': Affifavit
{illinois Housing Development Authority Form MP-8A) are not true, comple’s ani
correcl, or the Borrower fpils to sbide by the agreemenis contained in the Euyer s
Affidavit; or (iii) H the Lender or the Itlinois Housing Development Authority finds un®
statement conlalned in said Affidavit to be untrue.

The Borrower understands that the agreements and statemants ol fact contained in the
Affidavil of Buyer are necessary condiiions for the granting o1 the lgan.

NOTICE TQO BORROWER: THE PROVISIONS OF THIS ADDENDUM
SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DONOT SIGN THENOTE OR
THIS MORTGAGE UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS,

63651406

02518016
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Peyment of Principal and Interest. Borrower shal) promptly pay when due the principal of and the interest on the in-
debtadness avidenced by the Note, prepaymant and iate charges as provided in the Note, and the principal of and interest on

any Future Advances secured by this Mortgagse.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay i Lander on the day
rmonthty instalimants of principal and interest are payable under the Note, until the Note is paid in {ull, a sum (herein "Funds") equal toone-
tweltih of the yearly taxes and assessmenis which may attain priorily over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twaifth of yearty premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and reasonable estimates
thetaot.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by s Federal or state agency
{including Lender if Lender is such an institulion). Lender shall apply the Funds to pay said taxes, agsessments, Insurance premiums and
ground rents. Lender may not charge for 3o holding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and bills, unless Lender pays Borrowsr interest an the Funds and applicable faw permils Lender to make such a charge.
Borrower and Lender may agree In writing at the time of execution of this Mortgage that interes? on the Funds shali be paid to Borrower,
and unless such agreement is made or applicaiye law requires such interast (o be paid, Lender shall not be required to pey Borrowar any
interest or earnings on Funds, Lender shail give to Borrower, without charde, an annual accounting of the Funda showing credits and
dabits to the Funds and the purpose far which each debit to the Funds was made. The Funds are piedged as additional security for the
sums sacured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of
taxes, assessments «(muurance premiums and ground rents, shali exceed the amount required 1o pay said taxes, asscssmaents, insurance
premiums and groundc ents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly izisialiments of Funds. i the amount of the Funds held by Lender shall not be sufficient to pay taxes, assassments,
insurance premiums anr’ giound rents as they fall due, Borrower shali pay to Lender any amount necessary to make uy. the deficiency
within 30 days from the d-= (¢ 'notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in full z( a2, sums secured by this Mortgage, Lender shall promptly refund to Barrower any Funds held by Lender. (f
under paragraph 18 hereof ibc Froperty is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immaediately prior 1o the sale o/ the Property or its acquistior by Lender, any Funds held by Lender at the time of application as a credit

against the sums secured by this Mr1igage.

3. Application of Payments. tr'sss applicable taw provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 heraof shall be applies by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
heraot, then to interast payabie on the Ndte. .ron (o the principal of the Note, and then to interast and principal on any Future Advances.

4. Charges: Liens. Borrower shall pay ail tax~2, assessments and other charges, fines and impositions attributable to the Propaerty
which may attain a priority over this Morigage, an d tea sehold payments or ground rents, if any, in the manner provided under paragraph 2
heraot or, i not paid in such manner, by Borrowar making paymeit, when due, directly 10 the payee thereof. Borrower shall promptly
furnish 1o Lender all notices of amounts dus under ts raragraph, and in the event Borrower shall make payment directly, Borrowear shall
promptly furnish to Lender receipts evidencing such pa, m3nts. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not be required.[o discharge any such lien so tong as Barrower shalt agree in writing to the
payment of the obligation secured by such lien in a mannsr acceptable to Lender, or shall in good faith contest such lien by, or defend
enfarcement of such lien in, legal proceedings which operatu to praventthe enforcemantof thetien or fortéitune of the Property orany part

thereof.
5. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the iMroperty insured against loss by

fire. hazards included within the term “extended coverage” and suck'ciner hazards as Lender may require and in such amounts and for

such periods as Lender may require; provided, that Lender shall not(require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Morigage.

Tha insurance carrier providing the insurance shall be chosen by Brrruwer subject 10 approval by Lender, provided, that such
approval shall not be unreasonably withheld. All premiums on insurance poliie, shall be paid in the manner provigded under paragraph 2
heraof or, if not paid in such manner, by Borrower making payment, when.d g, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lenuer und shall include a standard morigage clause in
favor of and In form acceptable to Lender. Lender shall have the right to hold thiy poiicies and renewals thereof, and Borrower shall
promptly furnisb 10 Lender all renewal notices and all receipts of paid premiums. |n the #vent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lendar may make proof of loss if not made prompti ' ©v' Borrower.

Uniess Lender and Eorrower otherwise agree in writing, insurance proceeds shall be-arpiicd to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security of thiz *4ortgage is not thereby impaired. If such
restoration or rgpalr is not sconomically feaslble or if the security of this Mortgage would b2 Imgpaired thergby, the insurance
proceeds shall be applied to the sums Bacured by 1his Mortigage, with the excess, if any, paic to the Borrowaer. If the Property is
abandonad by the Borrower, or It Borrower falis torespond to Lender within 30 days from the'date natice is mailed by Lender to
Borrower that the insurance carrier offers to settleaclaimforinsurance banefits, Lender is auttiorlz ad to collact and apply the
insurance proceads at Lender's option elther ta restoration or repair of the Property or to the sume s-cured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principa’ sk winol extend or posipone
the due date of the monthly Installment referred to in paragraphs 1 and 2 hereof or change the amount ¢ such installments. If under
paragraph 18 hereof the Property is acquired by Lender, ail right, titfe and interest of Borrowar in and to any insr.rance policies and inand
to tha proceeds thereot resulling from damage to the Property prior to the saie or acquisition shall pass to Lendestoiiaextent of thesums
secured by this Mortgage immediately prior to such sale or acquisition.

8. Preservation and Mainienance of Property; Leassholds; Condominiums; Planned Unit Developments. Borrower shail
keep the Property in qood rapair and shall not commit wasle or permit Impalrment or deterloration of the Property. If this
Mortgage is on a unit In a condominium or a planned unit development, Borrower shatl perform all of Borrower's obllgations
under the declaratlon or covenants creating or goveming the condominium or plannad unit development, the by-laws and
regulations of the condominlum or planned.unit development, and consiituent documaents. If a condominlum or planned unit
development rider Is executed by Borrower and recorded together with this Mortgage, the covenants and agreamaents of such
rider shall be Incorporated inte and shall amend and suppiament the covenants and agreemenis of this Mortgage as if tharider

were a part hereol. :

7. Protection of Lender's Security. If BotréWer Ta#s to perform the covenants and agreements contained in this Mortgage, or If any
action or proceeding is commenced which materially atfects Lender's interest in the Property, including, but not limited to, eminent
domain, insolvency, code enforcement, oOr arrangements or proceedings involving 8 bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, digsburse such sums and take such action as is nacessary to protect
Lendars interest, including, but not liited to, disbursement of reasonable attomey’s fees and entry Lpon the Property {0 make repairs.
Lender required morigage insurance as a condition of making the loan sacured by this Mongage. Borrower shall pay the premiums
required to maintain such insurance in atfect until such lime as the requirement for such insurance terminates in accordence with
Borrowers and Lender's wrillen agreement or applicabie law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided undar paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtednass of
Borrowaer secured by this Mortigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice from Lander to Borrower requesting payment theraof, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under the Note unless payment of inferest at such rate would be conirary to applicable iaw, inwhich
evert! such amounts shall bear intarast at the highest rate permissible under apclicabte law. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hersunder.

8. Inspection. Lender may make or gguse to be made reasonabla entrias upon and inspections of the Property. provided that Lender
shall give Borrower notice prior to any s inspection specilying reasonable causa theraidil-elated to Lender's interest in ths Property.
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