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Qquuity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 3 , 1921 . The morngagor
is [=) a a ed to Laura Oleen
{"Borrower”).
This Security Instrument Is given to ef chicago .
whichisa _National Ba organized and existing under the laws of _the United States of America
whose address is_Cne First National Plaza Chicago  llinois_69670 ("Lender’). Borrower owes
Lender the maximum principat sum of THIRTY-TWQ THOUSAND NOQ/1Q0Q
Dollars (U.S. § 32,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever Is less. The Agreement is hereby Incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monihly interest payments, with the full
debl, if not pald earller, due and payable five years irom the Issue Date (as defined in the Agreement). The Lender
will provide the Botrower with a final payment notlce at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). The Draw Period may be extended by iLender In s sole discretion, but in no event later than 20
years from the/da‘'e herecl. All future lcans will have the same llen priority as the original loan. This Securhy
Instrument securesto Lender: {a) the repayment of the debt avidenced by the Agroement, Inciuding all principal,
interest, and other cliarges as provided for In the Agreement, and all renewals, extensions and modifications: (b}
the payment of all otw> sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Scceurity Instrument; and (¢) the performance of Borrower's covenanis and agreements under
this Security instrument and the Agreement and ail renewals, extensions and modifications thersol, all of the
faregoing not to exceed twize e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and cunvey(to Lender the following described property located In Cock County,
fllinols:

The East 1/2 of Lot 32 and 217 of Lot 33 in Block 9 in B.W. Eldred’s
Resubdivision of Blocks 1, 6, 7, 9 to 14 both inclusive 18 to 26
both inclusive 31, 32 and 33 ir the village of Jeffergon in Bection
9, Township 40 North, Range 13 EBast ©of the Third Principal Meridian,
in Cock County, Illinois.

T2 2 A

REITITLE SERVICES #
15252?'

N, Permanent Tax Number: 13-09-307-023, ,
which has the address of .5238 W. Winona Chicaqo
\ iMinois .€0630 __ ("Praperly Address’):

™

TOGETHER WITH all the lmprovements now or horoafter erocted on the prooeriy, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims,cr' demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and s*cck and all fixturas now
or hereafter a part of the property. All replacements and additions shall also be covired by this Securlty
Instrument. All of the foregoing is referred to In this Security instrument as the “"Property”.

flaed £211] 4

BORROWER COVENANTS that Borrower is fawfuffy seised of the estate hereby conveyed ard has the tight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for er.cumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims -and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to Firemans Fund
Mortgage Corp. dated 01/16/87 and recorded as document number_87037259

COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Paymenis. All payments recelved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly
turnish to Lender all notices of amounts lo be pald under this paragraph. The Borrower shail make these
payments directly, and upon Lendar's request, promptly furnish to Lender receipts evidencing the payments.
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Borrowar shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or [n connectlon with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notifty Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penaltias or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c) neither the Property nor any part thereof or Interast thereln
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property Insured against loss by flre, hazards Included within the term “extended coverage” and any other
hazards for which Lenger requires insurance. This insurance shall be maintained In the amounts and for the
perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

All insurance pricias and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the .ight to hold the policles and renewals. If Lender requires, Borrowar shall promplly give to
Lender gli recelpts of xalf] premiums and renewal notices. In the event of loss, Borrower shall give prompt nollce
to the Insurance carriera i Lendar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applled to restoraiuc= or
repalr of the Property damaa2, If the restoration or repalr is economically feasible, Lender's security Is not
lessened and Borrower Is not in dafau!t under this Security Instrument or the Agreemant. If the restoration or repair
is not economically feasible or Len”er’'s security would be lessened, the [nsurance proceeds shall be applled to
the sums secured by this Security listriment, whethar or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or d¢es Lot answer within 30 days a notice from Lender that the insurance
carrter has offered to settle a clalm, thsn Conder may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property orts zay sums secured by this Securlty Instrument, whether Gr not then
due. The 30-day period will begin when the nctica s given.

It under paragraph 18 the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrument immedIiately pror o the acquisition.

5. Preservation and Maintenance of Property; Learciholds. Borrower shall not destroy. damags,
substantlally change the Property, allow the Property to deterlorsicr, or commit waste. If this Security instrument is
on a leasehold, Borrower shall comply with the provislons of the l3ese, and it Barrower acquires fee title to the
Property, the leasehold and fea title shall not merge unless Lendei ugrees-to the marger in writing.

8. Protection of Lender's Rights In the Property. If Borrower falls iz zerform the covenants and agreaments
contalned In this Security Instrument, or there is a legal proceeding that inay significantly affect Lender's rights In
the Property (such as a proceeding In bankruplcy, probate, for condemnatior or 'to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of ira Fropetty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lienivrhich has priority over this
Securily Instrument, appearing In court, paying reasonabie attorneys’ fees, and enicring.~n the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph sha!l become additional debt of Zosrower secured by
this Security Instrument, Unless Borrowsr and Lender agree to other terms of payment, thesz amounts shall bear
Interest from the date of dishursement at the Agreement rate and shall be payable, with Interes:, t'oon notice from
Lender o Borrower requesting payment.

7. iInspeclion. Lender or its agem may make reasanable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hersby assigned and shall be paid to Lender.

in the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partlal taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sume secured Immedilately before the taking, divided by (b} the fair market vafue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notlce Is given, Lendsr Is authorized to collect and apply the proceeds, at lts opiion, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNBOCZCA(B). FD -2-




UNOFFICIAL @OPsYs =

S Mortgage

©. Borrower Not Released; Forbesrance By Lender Not a8 Walver. Extiension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor
in Interast of Barrawer shall not operate to release the Hability of the original Borrower or Borrower’s successors in
interest. Lender shall not be raquired to commence proceedings agalnst any successor in Interest or rafuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of Borrowet's successors in Interest. A walver In ane or
more instances of any o! the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall surviva and continue to remain In full force and effect. No walver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agraements of this Security tnstrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one parly as Borrower, sach of Borrower's
covenants zi.~.greements shall be joint and several. Any Borrower who co-signs this Sacurity (nstrument but
does rot executs the Agreement: (a) Is co-signing this Sacurity Instrument only to morigage, grant and convey
that Borrower's ltiterast in the Property under the terms of this Security Instrument; (b) Is not personally obligated
1o pay the sums serarnd by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modiy iotbear or make any accommodations with regard to the terms of this Security Instrument

or the Agreement without'thiat Borrower's consent.

11. Loan Charges. |f thi inan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fina!'y” interpreted so that the Interest or other loan chirges collected or 1o be collected In
connection with the loan exceed the nermitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cnarge to the permitted limit; and (b) any surns already collected trom Borrower
which exceeded permitted limits will % vefunded to Borrower. tender may choose to make this refund by
reducing the principal owed under the ‘Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated us 'a partial prepayment without any prepayment charge under the

Agreemant.

12. Notices. Any notice to Barrower provided for in this Security [nstrument shail be given by dellvering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower dasignates by nolice to Lender. Any notice 1o Lender shall be
given by first class mail 1o Lender's address stated heeir nr any other address Lender designates by notice to
Borrower. Any notice provided for in this Securlty Instrunien’’shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrument stz be governed by federal law and the law of
linols. in the event thal any provision or clause of this Security trstiument or the Agreement conflicts with
applicable law, such coanllict shall not affect other provisions of this decurly Instrument or the Agreement which
can be given effect without the conflicting prevision. To this end the provisizns of this Security Instrurment and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of lis interest hereunder and its rights granted
herein and In the Agreement to any person, trust, financiai institution or corporatiocn as Lender may determineg and
upon such assignment, such assignee shall thereupon succeed to all the rights, interesis, and options of Lendar
herein and in the Agreement, and Lender shall thereupon have no further obligations or (llab/ities thereunder.

15, Transfer of the Property or a Benuficial Interest in Borrower; Due on Sale. f-alor any part of the
Properly of any interest In it Is sold or transferred (or if a beneliclal Interest in Borrower Is soid or transferred and
Borrower Is not a natural person) without Lender's prior writlen consent, Lender may, at i, .cption, require
immediate payment in full of all sums secuted by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibiled by federal law as of the date of this Security Instrument.

¥ Lender exercises lhis uption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security (nstrument. If Barrower falis to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. |f Borrower meels certain conditlans, Barrower shall have the right 1o have
entarcement of this Security Instrument discontinued at any time prior to the entry of a judgment gnforcing this
Security instrumont. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undar
this Security Instrumen and the Agreement had no acceleration occurred: (b) cures any default ot any other
covenants or agreements; (¢} pays all expenses Incurred in entorcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every live years. Upon reinstatlement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howaever, this right to reinstate shali not apply in the

case of acceleration under paragraph 15.

£SS18016
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Re edlqi lLenc;er hal} ghde rptice to Borrower prior to acceleration following: (a)
Baver's fralflol materigl misrépre anfatioh injcorneciion with this Security Instrument, the Agreement or the
- & Credit Lifielevidended by :thejAgieerhent] (bj Bprrower's faliure to meet the repayment terms of the
Agr ent; or orfpwar's @k1ibns jor ipactions| which adversely alfect the Property or any right Lender has In
the perty (b'jn t ghlorito acchleration under {Padagraph 15 uniess applicable law provides otherwise). The
notic%hali sp (af thel defaulf; (L the agtion)requiredl to cure the default; (c} a date, not less than 30 days
from the date lh’,' ticelIs diven toy Bofrower, by which thé delauit must be cured; and (d) that failure to cure the
defauit on ot bafgfe the datd spocified ih thé notice may resuit in acceleralion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before
the date specified in the notice, Lender at Iis option may require immediata payment In full of all sums sacured by
this Security instrumant without {urther demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be eniliird to collect all expenses Incurred In legal proceedings pursuing the remedles provided In
this paragraph 18, inclzding, but not limited to, reasonable aftorneys’ fees and costs of titie evidence.

S

19. Lender In Posscze’cn. Upon acceleration under Paragraph 18 or abandonment of the Proparty and at any
time prior to the expirat’on.Uf-any period of redemption following judiclal sale, Lender (in person, by agent or by
judiclally appolnied receiver: s/1nli be entitled to enter upon, take possession of, and manage the Property and 1o
collact the renis of the Properly licluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the coste of management of the Property and collection of rents, including, but not
limited to, receiver’s feas, premiums rn raceiver's bonds and reasonable attorneys’ fees, and 1hen to the sums
secured by this Securlty Instrument. _Nething herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actuat possession of the Propenty by Lender pursuant to
this Paragraph 19. In the exerclse of the powers nerein granted Lender, no liability shall be asserted or enforced
against Lender, aif such labllity being exprecsly waived and released by Borrower.

20. Release, Upon payment of ail sums secured by this Securlty Instrument, Lender shall release this Security
Inatrumant.

21. Walver of Homestead. Borrower waives all right of homestead exemiption in the Property.

22. No Offsets by Borrower. No offset or claim that 3o.rower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts dus incer the Agreement or this Security Instrument or
trom performing any other obllgations contalned tharein.

23. Riders to this Security Instrument. f one or more ridars e executed by Borrower and recorded
togethar with this Security Instrument, the covenants and agreements of gucn such rider shall ba Incorporated Into
and shail amend and supplement the covenants and agreements of this Lacurily Instrument as if the rider(s} ware
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covaennnis contained in this Security
fnstrument and In any rider(s) execuled by Borrower and recorded with the Security instrurment.

Jon Olsen -Borrower

—Z1 . » UDEPT-01 RECORDING
T TISOSS  TRAN ﬂﬂw i3

. COOK COUNTY RECORDER
ace Below This Lins For Acknowlegment}
This Document Prepared By:
Equity Cradit Center, The First National Sank of Chicago, Suite V482, Chicago, IL 50670
STATE OF ILLINOIS, C’OF K County ss:
[ ﬁ 7&&/@#"’0‘ /JQK;A//A , @& Natary Pubilc In and for said county and state, do hareby

certify that__Jon Olasn married to Laura Qlaan, And Vawra Cldgen, WAa(r P A e
TR i LTI A Y .
personally known to me 1o be the same parson(s) whose name(s) Is (are) subscribed to the foregoing Instrument,
appeared before me this day In person, and acknowledged that ey signed and
delivered the said instrument as - /1 L1 free and voluntary act, for the uses-and purposaes tharein set forth.

Given under my hand and official seal, this By e i dayof _'0 guin ¢ f . 19__‘5_/_ ;
" - R

iy

)fmmv
My Commission explresreE1ciaL SEAL ?

4
V;

$15.00
$11:00

. NV EE w—71-081553

4 MARIANNE LAUGHLIN
FNECOZOCITY.FO 3 NOTARY PUBLIC STATE &F 1LLIND'S -4-

Notary Public
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