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MORTGAGE

THIS MORTGAGE IS DATED FEBRUAHRY 11, 1981, between ROQGER J. MERRITT and CARCL L. MERRITT,
HUSBAND AND W'SE, whose address |s 8937 W. MAPLE LANE, HRICKORY HILLS, IL €0457 (referred 1o below as
"Grantor"); and (\E)IITAGE BANK CAK LAWN, whose address is 6001 WEST 95TH STREET, OAK LAWN, IL

60453 (referred to briow as "Lender”).

GHRANT OF MORTGAGE. |or 7luable considerstion, Granlor morigages, waitants, and conveys to Lender all of Granlors righl, Uile, and interout
in and to the following describs d ral proporty, logothor with all exisiing or subsequently erected or aflixed buildings, improvemonts and fixtures; all
easomenis, rights ol way, anc eeoauinnances; all waler, walor rights, watercourses and ditch righis (including stock in ullilities with ditch or irrigation
fights); and all othar rights, royaltie 3, v nrt prelits relallrhg to the real property including without Hmitation al minorals, oit, gas, gecthormal and similar
mattors, located In Cook County, Xtate ot lilinols {the *Real Property™):

LOT 54 IN TIMBER RICGZ.A SUBDWISION OF THE WEST 1/2 OF THE NCRTHEAST 1/4 (EXCEPT SOUTH
32 ACRES THEREOF) ~ND THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED /. PRIL 19, 1983 AS DOCUMENT 18773946, IN COOK COUNTY, ILLINOIS.
The Real Property or Its address Is cominon'y known as 8837 W. MAPLE LANE, HICKORY HILLS, 1L 60457. The
Real Pioperty tax dentificatian number i 23-03-210-0.5.
Grantor presently assigns to Lender all of Grantor's sight, v, and fntereat in and 10 all leases of the Property and al Ronts from the Proporty. I
additdon, Granlor grants to Lendor a Uniformt Commerclid Coar sesurlty Interest In the Personal Property and Rents.

DEFINITIONS, The lollowing words shall have the fellowing mear’ »«=a when used in this Mangage. Terms not otherwise dolined in 1his Moctgaga shall
have the moanings aftribuled to such lorma in the Unilorm Cormme clal Code. Al referances 1o dollar amounts shall mean amouils in lawiul meney of
the Uniled Statas ol America. : :
Extating Indebtedness. The words “Existing Indabtedneas” meal the Indebledness described below In 1he Existing Indobtodnass section of this
Maorigage.
Grantor. The word "Granter® means ROGER J. MERRITT and CARAOL . *\ERRITT. The Grantor is \he mortgagor under this Morigage.
Guarsntor. The word “Guarantor” maans and |ncludes without limitation, cecii vnd adl of the guaraniors, suroties, and accommeodation partios In
cannection with the Indebtednass. .
improvemaents. The word “Improvernanis® maana and Includes without lirrisaton. al axisting and futuro lmprovoments, fixiures, bulldings,
struciures, moblle homes alitked on the Roal Propoty, facliiles, addidons and ofhe Constructien on the Real Property.
indebtednass. The word "indeblednass” means ll principal and intorest payable unr or thy Nole and any amounts expended or advancod by
Lander 1o discharge obligalions ol Granior or expensaes incurred By Lendar 1o enjorce cblige ons of Grantor undar Lhis Mortgage, togothor with
interost on such amounls as provided in his Moigsge. .

Lenciar. The woid "Londeor” maans HERITAGE BANK OAK LAWN, His succesecrs and assigna ‘.‘nr. Lendw I8 1ho morigagoe under this Morigogo.
Morigage. The word "Morigage” means thia Morligage betwean Granior and Londor, and Includos withoyl Bimitation oll asslgnmoms and socurity
Interest provisions reialing 1o the Porsonal Proporty 1und Ranta, "

Note, Tha word "Note™ means the promissory note or credit agreemenl dated February t1, 1991, In tive origtnal princlpal amount of
$20,000.00 from Grantor to Lender, logelher with ali renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitulions for the promissory nole or agreement. The Inleres! rale on the Nole ls 10.900%. The Note i pay able in 60 monthly paymanis of
$433.77. The malturity date of 1his Morlgege I8 Fobintary 35, 1698,

Personsl Property. The werds "Personal Property” mean al) equipment, fixturea, and other articles of personal are urly now or horeafter owned
by Grantor, and now or hereatier artached or affixed 1o tha Real Property; 1ogether with all acoessions, parls, and swdsW~na to, a¥ replacements of,
snd al substitutions for, any of such property; and logether with sl procesds (inckiding withoul kmitation all insuran ;e jroceeds and refunds of
pramidma) frem any sala ar other dlapasiton of the ropeornty. '

Property. Tha word "Property” means colleciively tha Real Property and the Porsona.l‘P'ropeny.
Real Property. Tha words "Real Property” mean the property, interests and rights desciibed abgva In 1he "Grant of Marigage” section.

Related Documenia. The words "Relsied Oocurnents” mean and Include without limhation al promissory nolas, crodh agreements, loan
agreaments, guamantiea, secuilty agreements, moriaged, deeds ol tust, and all other instrumonts and documents, whethor now or hereahor
existing, exacutad In connection wilh Grantor's Indebtednogs to Landar,
l;cnts&v'rhe word "Ronts” moans all piosan! and liture rants, revenues, income, Iseues, royaltles, prolils, and other bonelils deslved fiom the
Toporty. .
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED-DOCUMENTS. THIS MORTGAGE IS GIYEN AND ACCEPTED ON THE FOLLOWING TERMS:

Q PAYMENT AND PERFORMANCE. Excopl ag atherwisa provided in \his Mortgage, Granior shall pay 1o Landor ail mnuuila'wcuuod by this Mortgago
as they become dus, and shall sitictly perform all of Graninr's cbilgations under thia Moitgage. .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's posscealon and une of the Proparty shall be governod by;tt;_o
follawing provisions: o .
Posueasion and Use. Uniil in default, Grantor may remaln in possession and control of and operate and manage the Proporty and colloct thé
Rants from the Property.

Duty to Maintain. Grantor shall mainiain the Property in lanantable condition and promptly perform all mpalré. replacemants, and mairienanca
necessay 10 presarve fis value. : —

% Hazardous Subatances. Tha torme "hazardous wesie,” "hazardous subslance.” "tisposel.” "ralaase,” and "threalened reloase,” as used in this
¥y, Morigage, shall have the sama meanings es sel forth in the Comprehansive Environmantal Respanse, Compensation, and Liability Act of 1980, as «J
amended, 42 U.S.C. Seclion 9601, el seq. ("CERCLA", the Supaifund Amendmonts and Resulhorization Act of 1886, Pub. L. No. 98-409
* {"SARA"), the Hazardous Malerials Transportation Act, 49 U.5.C. Section 1801, et seq., the Aesource Conservation and Recovary Act, 49 U.S.C.
Q Sectlon 6901, ef sed., or other applicable state or Federal laws, (ules, or regulalions.adopled pursuant to any of the forogolng. Granlor represonts
P and warranis to Lender thar: (a) Ouring the pariod of Grantor's ownership. of the Property, there has been no usa, ganeration, manuiacture,
b} storage, lreatment, disposal, release or liveatened refease of any hazardous waate or subatance by any person on, under, or. about the. Property.
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(b)Gramorhmnokmof.wmmnummmmbm.w-mmb“Ww_w
writing, () any use, generation, manulacture, stos - e dispossl, relesse, or threatened release of any hAZardOLS wald OFf Bubstancs
any prior pwners or occupants of the Property or-- (i) -any- of threelenad Migation of claime of any kind by any perscon relsting o
malters. {c) Except as previously disclosed i and acknowledged by Lender irr writing, (i} neither Grarior nor any jenant, ooIMracis, agent
other suthorizad user ¢f the Property shell Usa, genarate, manutacture, sicre, trest, dispose of, or releses aity- halardoUs Wiie oF subitance
under, of about the Property and (¥} any such sctivity shal b conducted In complance with sl appiicebls fedmal, sisle, and.local laws,
requiaions and crdinances; including without limitation thase laws. regulations, and crdinances described above.. Grankr. auhorinee Lender and
hs agents to enter upon the Property to make such inspections snd wets as Lender may desm appropiiste 1o delermine. . of tw
Prapaﬂywﬂhthlssscﬂonarmemngm.Anyhmecﬂommhnnnudobyhnd&“‘b.ht;m only and shall not be
construed o create any responsibiiity or Hability on the pert of Lander to warrantiee
contained herein are based on Granior's due diiigence in investigating the Property for 3 . -
any future ciaims agsinst Lender for indemnily or cortribution in the event Granior BSCoITes

and (b) agrees W Indemnify and hold harmisss Lender against any and all claime, losess. liablities, damages, L,

Lender may directly or Indiractly wmdn_oqgﬂq;wlmtom;lmhof&huﬂondhmat-nwmm-w
generation, manufacturs, storage, ossl, relesss’or atenad relesss cccurring prior 10 Grantor's ownership of inderset. In. the

whether or net the same was or should have been known to Grantor, The provisions of this section of the Morigage, including the obligatio
lndamlfy,shaﬂsurvivethepamntofﬂulmm-mmmﬂmmuwnmmdmhndﬂhummﬂ“mlh.
allected by Lender's acquisition of any interest In the Property, whether by foreciosure of otharwise.

Nulsance, Waste. Granlor shell pot cause, conducl of permit any nuisance nor commit, permit, or sutter any atripping of or waste on or 1o tha
Property or any pofiion of the Property. Specifically withou! limitation, Grentor will not remove, or grant to any other party the right to remove, any
fimber, mineraln {including ¢il and gas}, soll, gravel of rock procucts withaut tha prior written conseni of Lender,

Remcval of Impro . vyments. Grantor shafl not demclish or remove any improvements trom the Real Property without the prior writien consent of
Lander. As a co «Nticn lo the removal of any Improvements, Lender may requine Grantor 1o make arangements safisiaolory i Lendar o rapiace
such Improvements with Improvernenta of at least equal value,

Lender's Right to En?ar. Lender and s agents and represeniarives may enter upon the Real Propeity st all reasonable timees 0 anend 1o
Lenders Interasts and o I.snect the Froperty for purposes of Grantor's compliance with the 1enme and ccnditions of this Moripage.

Compllance with Gover.(m».iial Requirements. Grantor shall promptly comply with sl laws, crdinances, and roguistions, now of hereafier in
aftect, of alt governmental av' .o fles applicable 1o the use or accupency of the Property. Grantor may contes! in good falth any such law,
ardinance, or regulation and withv:i1 compliance during any proceeding, inciuding appropriate appeals, 80 long a8 Granky has notfied Lender in
writing prior 1o doing so and sc'iop; as Lender’s inferesfs in the Praperty #re not jecpardized. Lender may require Granior o posl adequaie
security or a surefy bond, reasonat y 7 atislactory 1o Lender, to prolect Lender's interest.

Outy to Protect. Grantor agreas riciuer to_abandon nof lgave unatiended the Property. Gramor shail do all cther acts, in addition to those acts
sat forth abave in this saclion, which from ‘e charecter and use of the Property are ressonably necessaly 1o prolect and preserve the Proporty.

DUE ON SALE - CONSENT BY LENDER. Lencar nay, al ts option, decisre immediately due and peyable all sume secured by this Mortgage upon the
sale or transfer, withoul the Lander's prior written corzant, of all or any part of the Real Property, or any inierast in the Real Froperty. A "sale or
iransfer* means the conveyanca of Resl Property or any ighl, tite or interest therein; whather legal or equitable; whether volurtary of involuntary;
whether by culright sale, deed, insialiment sale conir.ct. isnd contract, contract for deed, leasehold intarest WIth & tenm greaier than thee (J) years,
icase-oplion contract, or by sale, assignment, or tranafar of tny beneficial interest in or 1o any land trust holding titie to the Real Property, or by any
athor method of conveyance of Real Property intarest. if =, C.ontor is a corporation of parnership, tansler alsc includes eny change in ownership of
more than twenty-five percent (25%) of tha voting stock or (1 ) ship inteveets, as the case may be, ol Grantor. However, this option shall not be
exercised by Lender if such exsrcise |s prohibited by federal law ¢ = Htinois law.

TAXES AND LIENS. The following provisions rolating to the taxes and P2ie on the Propernr wea part of this Morigage.

Payment, Granior shall pay when due (and in a# events prior i delihquency) sl taxes, payToll taxes, special taxes, assesaments, waler chages
and sewer service charges levied ageinst of on accoumn of the Foraly, and shall pay when due all clalms for work dona on or for services
rendared or materlal furnizhed to the Property. Grarmior shall mainta n 7.4 Property free cf all lens having pricrity over or aquall 10 the interest of
Lender undar this Morigags, sxcept for the ien of Lixes and- asesssmer s rot dus, awcapt for the Exivling Indeblednese referted 1o beiow, and
excopt as otherwise provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessmant, or 7.7 In connection with & good faith. dispute over the cbiigation to
pay, sc long as Lender's interest in the Property is nat jecpardized. If & ken arrss or is fled as & resun of nonpayment, Grantar shall within fileen
{18} days after the fien arises or, If & lien is fled, within Mftoen (15} days sfter Grar . nas notica of the tiling, sacure the discharge of the llen, or
requested by Lender, deposit with Lander cash or a sufficlent corporate surety bond of £, security satisiactory to Lender in an amoum sufficlem
1o dischsrga the lien pius any costa and atiomeys' fees or other charges thet could & crus s d feeult of a foraciosure or sale under the llen. In
any contast, Grantor shall defend tsolf and Lender and shel satisty any acverse judgmo v br.ore erforosment against the Property. GQrantor shall
name Lender as an additional obliges under any sursty band furnished in the Contest procy o”.oqe.

Evidence of Payment. Granior shell upan demand furnish 10 Lender satisfaciory evidenus ol 2evment of the taxes or assetsments and shall
authorize the approprisie governmental officlal fo deliver to Lender st any tine & wiitten Mxem.nt of the tanes and asssssments against the

Property,

Notice of Construction. Gramor shall notity Lander af least flteen {15) days belore any work is comy, W Ced, any services ane fumnished, or any
materlals arc supplied to the Praperty, if any mechanic's ken, materiaimen's flen, or cther flen couid by ssartad on sccount of the work, services,
or materiais and the cost exceeds $8.000.00. Granior witl upon request of Lander furnish to Lender advz.0e asurances satisfaciory 1o Lender
1hai Granior can and will pay the cost of such Improverments.

PROPERTY DAMAGE INSURANCE. The following provisions relating io Insuring the Proparty & & pait of this Morray .

Malintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard sxtended O~ 'Srage SHACIBSMBINS ON &
replacemeni basis for the full insurable value covering all Improvements on the Asal Property in an amount sufficik o 2 avoid application of any
coinsurance clausa, and with a standsrd morigagea claise in favor of Lender. Policies shall be writien by such inew=r.s hempanies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from v insurer containing &
stipulation 1het covarage will nol be cancelied or diminished without a minkmum of tert (10) daye' prior writien notice to Lender.

Application ot Procesds. Grantor shall promptly notity Lender of any koas or damage to the Property

replaceman excesds $1,000.00, Lender may make proot of loss if Grantor falle- 10 do s0 within fitlean (15} deys of the casuaity. Whaether or not
Lender's security is impaired, Lander may, st Ite slection, apply the procesds to the reduction of the Indebiedness, payment of any lien stiecting
tha Property, or the restoration and repair of the Propesty, If Lender slects o apply-the proceads 10 restoration and repeir, Gramor shall repair or
replace the damaged ar destroyed Improvements in a manner satisfactory 1o Lander. Lender shall, upon saistactory proof of such axpenditure,
pay or reimburse Grantor from the procesds for the ressonable cost of repair or reetoration ¥ Granior ls not in dofault hereunder.

which have not been disbursed within 180 deys after thelr receipt and which Lender hae not commitied 10 the repsir or reetoration of the Propeany
shall be used first fo pay any amount owing i Lander undar thia Morigsge, then to prapay accruad intacest, and the remaindar, if any, shall be
applied 10 the principat balance of the Indebtednaees. if Lander hoids any procesds aher payment in full of the indebiadness, such procesds shall
be pald to Grantor. i

Unexpired insurance at Sale. Any unexpired insurance shall Inure 1o the benefit o, and pase 0, the purchaser of the Property covesad by this
Morlgege & any uniee's sele or other sale held under the provisions o this Morgage, or at any foraciosure sale ot such Property.

Compllance with Existing indsbledness. Duitng the period in which any Existing Indebiecdnsss described balow le in sitect, complianocs with the
Insurance provisions contained in the instfument evidencing such Existing indebiedness shall conetivie complianos with the eurancs provisions
undesr this Morigage, to tha exient compllancs with the tarms of this Mol would constitute & duplicaion of insurance requirement. It eny
proceeds from the insurance become payabie O J088, tha provislons in this sge for division of procesds shall apply only iI0 that portion of
the proceeds hot payable to the holder of the Existing indebladiness. .
EXPENDITURES BY LENDER. If Grantor feils 1o comply with any provision of this Morgage, any obiligation 1o mainiain Exeting
in good standing &s required below, or if any action or proceeding is commenced that wouid affact Lender’'s inkerseie in the "y
on Grantor's behall may, but shall not ba required 10, take any action that Lender deems appropriate. Any amoum that Lender expencds in so doing wi#
bear interast at the rate charged undes the Note from the date incurmed or paid by Lander o the date of repsyment by Gramtor, such expenses,
Lender's option, wit (&) be payable on demand, (b) be sdded o the balance of the Nole and be spportioned among and
instaliment payments 1o become due during elther (i) the term of any applicable insurance palicy of (W) the remaining term of the Nots, or (c) be
treated &s & balloocn payment which witl be due and payable s Nota's maturity. This Mortgage siso 'will secure payment of these amounts. The
tighls provided for in this paragraph shall be In addiion 3o any other rights or any remadies 10 which Lender mey be enfitied on account of the
Any such action by Lender sheit not be constiued el curing the detault so as to bar Lander from eny remedy that it otherwiee would 5

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are lpmof&vbm.
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Tithe. Granlor warrants thak: (a) Giantor holds good and markotablo tile of record 1o tho Praperdly in loee pimple, froo and cloar of all llone and
ancumbrances olher than those vel lotth In the Real Property description or inr the Exiating Indablednoss secticn below or in any title insuienco
paiicy, Ude report, or linal titte oplnkon Issued in favor ol, and acceptad by, Lendar in connecton with (hls Morigage, and (b) Granfor has the full
right, power, and autherily 1o exectite and doliver this Moitgage (o Lender.

Defense of THle. Subject o the exception in the paragraph ebove, Grantor warranis and wil forever delend the title 10 the Property against the
lawful claims of all persons, In 1ho ever any action of proceeding la commenced that questions Granior's litle or the interesl of Lender undor Ihis
Mortgage, Grantor shall delend (e aclion al Granicl's expenae. Granar may be the naminal party i such procoading, tal Lendos ahall bo
enltied 1o parlicipale In the procesding and to bu represenied in the proceeding by counsel of Lendei's own choice, and Granior wiil doliver, o
cause lo be detivered, lo Lender such insttuments ax Lender may request from time to lime to permil such participation.

Compliance With Lawse. Granlor warranis thal the Property and Granior's use: ol the Property complios wilh all existing applicablo laws,
ordinances, and reguialiona of governmenial suthorities,

EXISTING INDEBTEDNESS. The following provisions concermning existing indebtednees (the "Existing Indabtednoss”) are a par of 1his Morigage.

Existing Lien. The lian of Lhis Mortgage securing the Indabledness may be secondary snd infedor 1o the len secuiing payment ol an existing
obligation to MERRILL LYNCH MORTGAGE CORP. deacribed as: MORATGAGE LOAN DATED FEBRUARY 5, 1985 AND RECORDED FEBRUARY
11, 1885 AS DOCUMENT #27,428,170. The exisling cbligallon has a current principal balance of approximatoly $69,000.00 and Is In the original
principal amount of $70,000.00. Grantor expresslty covenanta and agrees to pay, or sea fo the payment ol, the Existing Indebtednoss and 1o
pravant any delaull on such indebtedness, any delsult undes the instuwmants evidencing such indablodnees, or any dalault uider any socurlly
documents for such indebledness.

Default. i the paymeni of any instalment of princlpad or any inteiest on tha Existing Indabledness is not maga within the tima reqied by the nolo
ovidoencing such indobladnass, of should a delaull occur under the insiument secuting such indebledness and neot be cured duiing any
applicable grace pr.iod theroin, then, a1 \he oplion ol Lendar, 1he Indobtedneas socured by this Mortgage shall bocome immodiately dug and
payable, and this \\'on jage shall be in delauh. ' '

No Medification. Giz.ilor shalt not enter Inlo any agraomainl with the holder of any mortgagn, deoad ol tusl, of ol socuiily agroamont which
has pricilty ovor thia‘Meigaqo by which that agreement i modified, amended, extendad, of renewsd withou! the prior written consant of Lender.
Granlar shall nelther retucst nar accept any fuluto advances under any such socurlty agroomant withou! 1he prior wiitten conpant ol Londur,

CONDEMNATION. The follow'. g r.ovisions relaiing to condemnation of the Propetty are a part of this Moiigage.

Appiication of Nat Procesds. 1l.a) or any pan of the Propaity ls condemned by eminent domaln procoodings of by any procoeding or purchaso
In llew ol condemnation, Lender rmay =i ita aleclion require Lhal all or any portion of the net proceeds of the award be applied 10 the Indoblodnoss
or the repair or resioralion of the Prrpety. The net proceeds ol the awasd shall mean the award aftor payment ol all reasgnabia cosls, oxponses,
#nd attorneys' lees necossarnily paid of inzurred by Grantor of Lender in connaction with the candemnation,

Proceedings. (I any procoeding In condeination ia fled, Granior shait promptly nolity Lender in wilting, and Grantor shatt premptly tako such
slope &g may be necessary lo deolend the (il n und obisin the awwrd. Granmor may be the nominal parly In such procoeding, but Londor ahall bo
entitted o participate in tha proceading ana 10 oa rapresanied in tha proceading by counaot of its owi cholco, and Giantor will dotiver or cause o
be delivered o Lender such instrurnenis aa may briwnuasied by it from the lo Ume to pesmit auct: participaion.

IMPOSITION OF TAXES, FEES AND CHARGES BY (\OVERNMENTAL AUTHORITIES, The fokowing provisions relating fo governmontal laxes, feos
and charges are a part ol this Mortgage:
Curreni Taxsa, Feas and Charges. Upon request Ty _snder, Grantor shall execute such documenis in addition 1o this Morigage and 1ake
whatever other actlon is requestad by Lendor 1o pedect ans. runtinue Lender's Ben on the Real Property. Grantor shall reimburse Lendoer for all
laxes, an described below, loguther with all oxpenses incunz. i recording, perlecting or continuing 1his Mortgags, Including wilthoul limitation all
taxes, teos, documenlary slainps, and other chasgea 107 19cot¢ ing or registering (his Mortgage.
Tanes., The lollowing shall constitule taxes o which this section ipplics; (8} & specific lax upan this iype of Morigage or upon all or any pan of
Ihe Indebledness secured by this Mortgage; (b) a specific lax ¢n Cr=ni~: which Grantor is authorized or regulred to doduct trony paymants on the
indebtedness secured by thia type of Morigage; (c) a fax on His typ( of Morigage chargeable agains! tha Lendor or the holdes of 1ha Noto; anct
{d) a specific tax on all or any porticn of 1he Indebtedness or on payme.s l principal and interest made by Grantor.

Subsequent Taxes. |l any lax to which this section appliea is enacled suzs7.qiant to the date of this Morgage, this event shall have the same
effoct as an Event of Dotaull {as defined below), and Lender may exercisa &ay 1 -dl of tta avellable remedios lor an Event ol Dotault as provided
below unkoss Grantor sither {a) pays lho tax bofore R bocomas denquent, uf{f; contests the 1ax ap provided above in the Taxos and Lions
soction and deposlis with Lendor cash or & sutficlont corporslo nuroty bond o olne =<surity saelistactory to Londer,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating 1 Morigago as a seculity agroomaont aro 8 part of thia
Moitgage.

Security Agreemaent. Thia instrument shall conslilule a securlly sgreement 10 the exient ary ~1he Property constitules fixiures of other personal
proparty, and Lander ahall have all of the righis of a secured paity unded the Uniform Comme ¢y Code as amendod from time 1o time.

Securlty Intersst. Upon request by Londes, Grantor shall execute financiiyg sislemenis and laky whataver olher aciion is fequesiced by Lander 1o
parfect and continue Lender's securly inlerost In the Rents and Personal Proparty, [n addition ‘u reclrding this Moitgage in 1he 1eal propuorty
racords, Lender may, al any Ume &nd withoul further authorizalion from Geantor, fie exoculed ourirpads, coplea or reproduclions of Lhis
Mortgage as a financing stalement. Granlor shall reimburse Lender for all expansea incurred in parfesting of continuing this socusity inlores!,
Upon dafault, Granior shall assembie the Porsanal Property in a mannes and al 2 place reasonably convunigir-:n Granior end Lender and mako 1
avaiable 1o Lender within thiee (3) days alter receipl ol wiitten demand from Lendor.

Addresses. The malling addresses of Grantor (deblar) and Lendar (securad party), rom which informesi: foproming the socuslty intoiost
granted by this Morigage may be obtained (esch as required by the Uniferm Commercial Code), are as s1aled o /(hv. st pago of this Mortgage.

::.EHTHEH ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to funher sssurancea and atiore/=in-fact are a parl of lhis

ortgage.
Further Assurances. Al any time, and trom time fo time, upon requeet of Lendes, Granior will make, execute and dulivor, or will cause 1o bo
made, executed or dellvered, w Lender or o Lendor's designee, and whan requesied by Lender, causo 1o be lled, recorded, reliled, or
rorecorded, as the case may be, ml such times and in such olfices and places as Lender may deem appropriale, any and ajl such mergagos,
doods of frust, secuiity deeds, securlly agrearnants, financing siaternents, conlinuation stalenents, instrumants of furthor ssaurance, certilicaten,
and other documenls as may, in the sole oplnion of Lender, be necessary or desirebla in order to eftoctuate, complote, perfec!, conlinuo, or
presorve  (a) the obligations of Granior under (he Note, this Morigage, and the Reisted Documents, and (b} the liens and securly Inlorests
crealed by |his Morigage on the Propaity, whalher now owned or hereaher acquired by Geanlor. Uniess prohibited by law or sgroad 1o the
coplrary t;y Lender in writing, Grantor shall reimburse Lender lor ali costa and axpennes incurred in connectlen with the mattere relorred 1o In this
paragraph. o
Attorney-In-Feot. If Grantor feils to do any of thu Lhings relorred 1. In the procading paragraph, Leider. may do so for and in tho namo of
Grantor and 2l Granior's expenso, For such purposes, Granlor heroby irovocably appolnis Lender as Gianlos'as ailornay-in-fact {or the purpeso
ol making, exoculing, dolivoring, filing, recording, and dolng afl other things as may be necessary or daslrablo, in Lendor's schke opinlon, o
sccomplish the mattors referred 10 in the preceding paragraph,

FULL PERFORMANCE. If Granlor pays all ihe indebledness when due, and olherwisa performs all the obligations impaosed upon Granior under this

Mortgage, Lender shall axecute and deliver to Granior a sullable satlsiaction ol this Morigage and suitable statements ol termination of any financing

slatement on lile avidencing Lender's securily interest in tha Rents and the Feveonal Property. Grantor will pay, # permitied by applicatla iaw, ‘any

reasonabie termination loe as delermined by Lender from time to tme.

DEFAULT. Emch of the lollowing, at the option of Lender, shall constituie an event of default ("Event of Detault”) under this Morigage: -
Default on Indebtedness. Fallure of Grantor 1o make any payment when due on the Indebtedness. e
Default on Other Payments. Failure of Granior within the tima required by this Morigage 10 meke any payment for 1axes of insurance, of.any
olhes payment necessary 1o prevent fliing of of lo efect dischasge of any len, .

Compiiance Dafault. Failuro to comply wilh any other torm, cbiigation, covenant or conditlon contséinad in this Morigage, the Note or in any of the.
Aelated Documents. If such & talure ia curable and if Grantor haa nol been given & natice ol a breach of the same provision of this Morigage
within the preceding twetva {12} monihs, it may be cured {and na Event of Dalaul wik have cocurred) B Grantor, afier Lender sends wiiflen nolice
demanding cure of such failure: (a) cures ihe Iailuro within fiteen {18) days; or (b) if the cure requires more Lthan filtean {18} days, immediately
initlalea sieps sufficient 1o cure the lailure and iherealter continues and completes all reasonable and necossary stops sulicien] 1o produce
complinnce as scon as reasonabdy practical. ) ’ ’

Ersaches. Any warranly, representaticn or sialement made or turnished 1o Lender bg'o'rbn behal! o Qeantar undér this Mgfigage, the Note of the

LE(
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(Continued)

Relaled Documents s, or af tha tima made or furnished was, fales In any material respect.

Insclvency. The insolvency of Grantor, appointment of a raceiver for any part of Granlor's property, any assignmem for the benefit of crediiors
the commencement of any procaading under any bankrupicy or Insolvency laws by or sgeinst Grantor, or the dissolution or terminaticn
Geantor's axistenca as & going business (it Grantor is a businees). Except io the exteni prohiblied by federal law of INincis ;

Granlor (H Granior In an individual} also shak conatiiute an Event of Detault under this Morigage.

Foreclosure, ete. Commencemen of foreciosure, whether by judicial proceeding, seli-help, repossession or any other methcd, by any craditor o
Gramor against any of the Property. Howaver, this subeection shall not lpp!ylnthcmmngoodfdmdlpm by Grantor as 1o the valldity
reasonableness of the claim which is tha basis of the foreciosure, provided that Granfer gives Lender written notios of such ciaim and furnishos
reservas of & surety bond for the claim satisfactory to Lander.

Breach of Other Agresment Any breach w&mmuanWMMawmmm&mmmmhmm
within any grace peficd providad therein, including without limitation any agreemen o ing any indebisdness or ather obligation of Grantor o
Lender, whether axisting now or Iater.

Events Aftecting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any cof the indeiiedness OF such Guarantor
dies or becomes incamipatent. Lendar, &l its aption, may, but shall not be required 10, permit the Guarantor's estate 1o assume unconditionally the
obligations erising undes the guarsnty Inlmnwsnﬂﬂwmrylnundu and, In dolng 80, cure the Event of Default.

Existing fhdebtedness. Osfault of Grantor under any Existing Indebtadnees or under any insirument on the Property securing eny Existing
Indebledness, ar commencement of any suit of othet action o foraciose any axisting len on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuitence of any Event of Defaull and st any time thereafter, Loander, at its option, mey exerciss
any one or mora of the fclowing rights and remedies, in addition to any other Hghts or remecties provided by law;

Accalsrate [nde’..xdr ess. Lender shall have the right at ite option without notice 1o Grantor 10 declars the entire indebladness immedialely due
and payable, including any prepayment panally which Grantor would be required 1o pay.

UCC Remedies. With “aapect tc all or any part ol the Pamonal Froperty, Lender shall have ali tha rights and remediess of a sacurad party under
the Uniform Commerciil Coc'a,

Coliect Ranta. Lender 97,4 ?.ave the right, without notice to Grantor, 1o lake possession of the Proparty and ocollect the Rents, including amounis
past due and unpaid, and ap’a;* \he net proceeds, over and above Lendar's costs, against the Indeliadness. |n furtherance of thia right, Lender
may require any tenan or othe us .z of tha Property to make payments of rent or use directly Y0 Lender. 1f the Ronts ate coliacted by Lender,
then Grantor imevocably designues csnder as Grantor's ahorney-in-fact 0 endome instruments received (7 payment thereof in the name of
Grantor and o negotiate the samea (' colect the proceads. mehyanmmoﬂmumbbndulnrupum 10 Lender's demand shalk
salisly the obligations for which tha 7 Zgments are mads, whethst or not any proper grounds for the demend exdeted. Lander mey exeicise its
rights undes this subparagraph gither In perZon, by agent, or thiough a recelver.

Morigages In Possession, Lender aha >avy. mmmmmnmmmlnpomnumhmnmmmnue

posseasion of all or any part of the Progerty, » 4th the power o profect and preserve tha Property, to operate the Property preceding foraciosire or
sgle, and 1o collect the Rens from the Property r4d asply tha procesds, over and nbonﬁnmﬂofﬂnmhlp.ag:'nslmmdam“

whether or not the apparent valua ol the Property c-cleuts the Indebtednesa by & substantial amaunt.
a porson from serving as & recaiver,

Judicial Foreciosurs. Lender may obtain a judicial decr se far7closing Grantor's interest in sl or any pan of the Property.

Deficlsncy Judgment. If parmitied by appficabla law, Lerair mey oblain a judgment for any deficency remaining In the Indebtdness due 10
Lender afier application of all amounits recelved from the exercise o’ e rights provided in this section.

Other Remadiea. Lender shall have afl other rights and ramediet prov.ded in this Mortgage or tha Nole or availlable st law or in equity.

Sale of the Propaerty. Tothcextemperrrimdby ucabblaw.Gmtwhuabywdm-nymddﬁgﬂbhmﬁnmmm in
exerclsing ita rights and remedies, Landor shall be free 1o sell ol ar o=, et of the Froperty together or separately, in one sale or by separale
sales. Lender shall be entitled to bid a1 any public sala on all or any porti m 7« the Property.

HNotice of Sale. Lender shall give Grantor reascnabla notice of the time anc. pir.2s of any public sale of the Peracnal Property or of the time sher
which any private sale or other intended diaposition of the Personal Property ‘¢ ‘s 8 made. Reasonable notics shall mean notics given ot laast
fen (10) days befors the tma of the sale or dispositicn,

Walvet; Election of Remedies. A waiver by any paity of a breach of & provision of this "ovigege shall not constitute & waiver of or prajudios tha

party’s rights otharwise fo demand stict compliance with that provision or any other privisio v, Election by Lender to pursue any remedy shall not
axclude pursuit of any other reamedy, and an electicn to maka expanditures os 1ake acthon 1o Zerform an obligstion of Gramor under this Mortgage
afles talluze of Grantor 1o perform shak not affect Lender’s right 1o declare a default and exer < s remecies under this Morgags.

Attorneya’ Fees; Expenses. | Lender inafitutes any sult or action 1o enforce any of the fermo o4 1 :a Mortgage, Lender shall be entitied to recover
such sum asihaeounmayad]udgarmombhnmr-p’bsdﬁﬂundonww Wiether or nol any court action is involved, sl
reasonable axpenses incurred by Lender that in Lender’s opinion are nececsary ef mmmtn proraction of ite irdereet of the enforcemeni of
s rights shall become a part of the Indeblednoss payable cn demand and shall bear intereet from (he ¢te o expendiiure unill repaid at the Note
rale. Expanses cavered by thls paragraph inciude, withoul ¥mitation, however sub}tm 10 any imits und v epplicables iew, Lender's stioreys' tees
and legal expenses whether or not there ie & lawsull, inciuding attormeys’ fees for bankruptcy procescngs Proluding efforts 1o modify or vacate
any automatic stay of injunction), appesis and any anticipated post-judgmant collaction servioss; the co 4 of »esrching records, oblaining iite
repora (including foreclosura reporis), surveyors’ raports, and appraisal fess, and title Inswrahoe, o . ex’ 2 permitied by applicable law,
Grantor also wilt pay any court costs, in addition to all other sums provided by lew.

NOTICES TO GAANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without imitation any rx.dc ., o1 defaull and any nolice of
sala to Granicr, shall be i writing and shall be sflective when aclualy deltvered or, it malled, shall be doemad elfective v he + deposited in the United
States mail fiesi class, regisiered mall, posiage prepald, directad to the addresses shown nes the beginning of this Moty =gr. &ny party may change
its address for notices under this Mortgage by glving formal writtan notice 1o the other parties, speciiying thal the purposs of (he 1otices ia fo change the
party’s address. All coples aof notices of foreciosure from the holder of any Hlen which hes priority over this Mortgege shall be sert to Lender's address,
as shown noar the beginning of this Morigage. For notics purposes, Granior agroee 1o ke Lender irformed at afl timee of Gramor's curren addross,

MISCELLANEOUS PROVISIONS. The following miscallansous provisions are a part of this Mortgage:

Amendmaents. This Mortgage, together with sny Related Documants, conetitutes the antire undarstanding and agresmem of the partiss as to the
matters set forth in this Mortgege. No ateration of or amendment 10 this Morgage shall be effective unisss given in wiiting and signod by the
party or parties sought to be charged or bound by tha aleration of amendment.

Applicable Law. This Morigage has been deltvered o Lender and scoepied by Lander in the Sise of Hinocls. Subject %o the provisiona
on arbitration, this Morigage shall be governed by and consirued In acoordancs with ihe lawe of the Stale of Hiinole,

Caption Headlngs. Caption headings In this Mofifjage are for convenisncs puiposes ohly and ars not 1o be used to iMepret or defing the
provisicns of this Mortgage,

Merger. Thera shall be no merger of the interget or eetata crested by this Morigage with any athet intoreet of eetate in the Property at any ime
heid by or for the benelit of Lender in any capacity, without the written consent of Lehder.

Multipie Parties. Al cbiigationa of Gramior under this Mortgage shell be joinnl and several, and ail referenose 1o Grantor shall mean sech and
avery Grantor. This means that sach of the persons signing below is responsible for all obiigaions in this Morgags.

Severabllity. It a court of competent jurisdiction fincis any provision of thin Modgage 15 b invalld of uneMorosabie &8 10 any pPerson of
crcumsiance, such finding shail not render that provision invalld or unenforceatie as 10 any other persona o croumeiances. If fessible, any such
offending provision shall be deemed to be modified 1o be within the imits of anforceabiiity or validity; however, if the offending provsici canno! be
80 modified, it shall be strichen and all other provisionas of this Mongage in all other respects shall remain valid and siforosabls.

Successcrs and Assigne. Subject 1o the imitations stated In this Mongage on transier of Grantor's imereet, mmmdb.bindingupon
and inure 1o the banefit of the parties, thelr sucosseors and assigns. i ownership of the Property beoomes vested in & parson other than Grantor,
Lender, without nouoen@mr,mmm@mﬂmmmnmmmmimwmos
forbesrance of extension without releasing Grentor rom the obligations of this Motigage of Rabiity undar the ndebladness.

Tims ts of the Esasnos. Time ls of the eesence In the performanca of thia Martgage.

Walver of Homestsad Examption. Grantor herely relasses and waives all rights and benaltts of the homestasad ssempiicn laws ©f the Siate of
fincis an to afl indebtednens securad by thie Morigage.
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Walvers and Consents. Lender shal not be deemed o have waived any rights under this Morigago (or under the Relalod Documents) unloss
such walver is In weiiting and signed by Lender. No delay or omigssion on the part of Lender in exercising any right shall operale as a waiver of
such right or any other right. A waiver by any party of & provision of this Morigage shall not constilute a walver ol or prejudice the paty's right
otharwise to demand sirict compliance with thal provision or any olher provision. No prior waiver by Lender, nor sny course of doaling between
Lender and Grantor, shall constituie a walver ol any ol Lender's rights or any of Grantor's obligaticns as 1o any future Uransactions. Whenevor
consent by Lender Is required In this Morigage, tha granting of such consant by Lender [n any instance shall not constituto conlinuing consent to
aubsequeni instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

S i@ At s s

This Morigags prapared by:

INDIVIDUAL ACKNOWLEDGMENT

i
STATE OF%/M% o }

} o8
COUNTY OF OMV )

On this day before me, the undorsigned Notarv Fablic, pessonally appeared ROGER J. MERRITT and CAROL L. MERRITT, 1o me known to ba the
Indivicuale described in and who execuled the M .ri-«ge, and acknowledged thal they signed the Mortgage as thelr iree and voluntary act and doed,
for the uses and purposes thereln mentioned. ——

aQ my hand and seal this /[_ . 19 ?/__.
By EjZ/M*/] ¢ d Healding at éad / &/, ‘f}&"x

Notary Public In and #Gt the State of ML»L’M: . My commission expires & - - 722>

LASER PRO{Um) Ver. 1,13 (c) 98  CFI Bankera Sarvice Qroup, Inc. ANrighisressev id. [I1-G20 MERRITT.LN]

T GQFFICIAL Csrui."
Mary B, Crowe
Notary Public, State of Winols
My Commission Expites p\‘mi.l li}. 1993
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