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FHA MORTGAGE

FHA CASE NO. .

STATE OF ILLINOIS _- ] 1316293788703

This Mor gace ("Security Inslrument'j is given on » ke QRUA Ny 8 . 1991

The Morigagoris YiCTORINO SANCHEZ AND HARTLA G. SANCHEZ, WIS WIFE.

s
H

whoseaddressis 1718 . TALMAN AVENVUE,CHICAGO,IL 60647

("Borrower”). Thia Security Instruman is. given to MID-AMERICA MORTGAGE CORPORATION which Is
o:ganlzad and existing under the laws of THIE STATE OF ILLINOIS. and whose address is 361 FRONTAGE
AD, BURR RIDGE, ILLINQIS 60521, ("Lender”).

Barrower owes Lender the principal sunic! ﬂ:vurv u:ne !aouunn THIEE HUNDRED DOLLARS

Ccollars (U.S.$ 79,300.40¢ 3
This dek is evidenced by Borrower's note dateus ine same date as thia Securlly Instrument ("Note™), which

pravides for monthly payments, with the full debt, ¥ rovpald earlier, due and payable on  march 1, 2021

This Securlty Instrument secures to Lender: (a) the repenent of thae debt evidenced by the Note, with

interest, and all ranewals, extenslons and modifications; 24 the payment of all other sums, with Inlerest,
advanced under paragraph 6 to protect the eecurﬂg.gf thi S7curity Instrument; and (c) the pedormance of

Borraower's covanants and agreements under this urity in7«n ment. arkl the Note. For.this purpose,

Borrower does hereby mortgage, ggont :tr;d'ﬁmy to Lender 'm :dluwing deecrlbed property located in
coox u n

LGY 32 1IN FAIRFIELDG AND TUDOR’S SUBDIVISION OF THE UE4T 1/2 OF
BLOCK 5 N BQROUEN'S SUBDIVISION OF THE WEST 1[; Of THE JOUTH -
EAST t/4 OF SEGCTION 36, TOWNSHKIP 40 KORTH, RANGE 13, EALT OF

THE THIRD PRINCIPAL MERIDIAN, INW COQOK COUNTY, JLLINOIS. ¢ T
$108199¢

2oy

Plk: 13-34-419-0241

whichhastheaddressof 1718 N. TALMAN AVEWUE " CHICAGO
(Street) : S - fChy} e
inols 40647 ("Property Address”);
Zip Code)
TOGETHER WITH all the Improvemanis now or hereefter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water Hghta and stock and all
fixtures naw ar hereafter a part of the property. Al replacements and additions shall also be covared by this
Security Instrument. Al of the foregoing is referred to In this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower |s lawfuly seized of the estate heraby corweyed and has the

b
o
@
[y
§
right to mortgage, gramt and convey the Property and that the Property is unencumbered, sxcep for
encumbrances of record. Borrower warranms and will defend generally the titte to the Property against all

claims and demands, subject to any encumbrances el' record
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9. Gr ds for Acceleration of Debt

{a)rBUTEUR
Lender may, sxoept as limited by regulations issued by the Ssorstary In the case of payment defaults, require Immadiate payment in

full of all sums secured by this Security instrument if:
{i} Borrowsr defaults by falilng to pay in full any monthly payment required by this Security iInstrument prior to or on the du- date ul
the nex1 monthly paymaent, or

(i} Borrowaer detaults by failing, for a pericd of thirty days, o perform any other obugniom contained tn thh Soeurﬂy lmtn.rmont

{b) Saie Without Credit Approval.
Lender shall, H permitied by applicable law and with the prior approval of the Secretary, r.quinlmmollﬂ.paymomlnfulloi-li the
suma secured by this Security instrument H:

() All of part of the Propaerty ls otherwlse tranaferred (other than by devise or descent) by the Borrower, and

(i} The Property la not occupled by the purchasar of grantes as hla or h« primlry or secondary residence, or the purchaser of
grantee does s0 Gocupy the groperty but his or her credit has not been approved In accordance with the requirements of the

Sacielary.

{c) No Walver.
# circumatances oocur thal would permit Lendaer to require immaediate paymant in full, but Lander dosa not require such payments,
Lender doe. not walve its rights with respect to subsequent events.

(d} Reguisi.ns of HUD Secretary.

n many circumZances reguiations issued by the Soeroluy will kmit Lnndor . rlohu. in the case of paym.nt dafaults, to require
immediate payme.itfn full and forecicse If not paid. This Security instrurnent doees not autharize acosleration or foreciosure If not

permitied by regu’stiona of the Secrelary.

10. Reinstatement.

Bairowes has a right to be reincatru i Lender has required immediate payment in full because of Borrowers's fallure 10 pay &n amount due
under the Note or this Security In(trv ment. This right applies even after foreciosure procesdings are insthuted. To reinatate the Security
instrument, Borrower shall tender ir 2 rump sum all amaunts required to bring Borrower's account current including, to the extent they are
cbligakions of Borrower undes this Securl*, ‘nstrument, lorsclosure costs and reasonable and cusiomary aticrney's fees and sxpenses
properly assaciated with the forsclcsurs pre cooding, Upon reinstatamant by Borrowar, this Security Instrument and the obligations that i
socures shall rermaln In etfect as If Lender nri not roquired immediate paymaent in full, However, lender is not required 1o permit
reinstatement ii: (i) Lender has accepted renstat.,. Y atler the commaencement of foreciosure procesdings within two years immediately
precesding the commencemaent of & current fod scion ire procseding, () reinstatement will preciude forecicsure on different grounds in the
future, or {ili) relnatatement will adversely affect ‘hs priarity of the lisn created by this Security instrument.

1%, Borrowsr Not Released; Forbearance By Lenae. Nt » Waiver,

Exisnsion of the time of payment or modification of amorti_>tizn of the aums secured by thla Security Instrument granted by Lender to any
successar in Interest of Boirower shali not operale (o releasq the lishility of the original Borrower or Borrowas's suocessor in interesl, Lender
shall not be required to commence proceedings aguinst any sur cass ¥ In interest or (afuse to extend timae for payment or otherwise modify
amortization of the surms secured by this Secuilty Instrument by resson of any demand made by the original Borrower or Borrowsr's

successcrs In interest. Any forbearance by Lendar in exsrcising iy “igit or remedy shall nat be a waiver of or preciude the exercise of any

fight or ramedy.

12. Successors and Assigne Bound; Joinl and Several Llabliity; Co-"ip .oes.
The covenanis and agresmanta of this Securlty Instrument shall bind and beo.flf (he successors and assigns of Lender and Borrower,
subject to the provisions of puragraph 8.b. Borrower's covenants and agreem: oty ehall be joint and several. Any Bosrowar who co-signs this
Security Instrumeni but does not sxecule the Note: (a) ls co-signing this Security »»ogumaent only to morigage, grant and convey that
Boirower's intarest in the Property undef the terms of this Sscurity instrument; (o) ls no* - rsonally obligated 10 pay the sums secured by thia
Security Instrument; and (c) agiees that Lender and any other Borrowsr may agres 16 axter d, modify, forbear or make any accommodations
with regard to the term of thls Security instrument or the Note without that Borrower's vanse .

13. Notlces.
Any natice to Barrower provided 1or In this Security Instrumaent shali be given by delivering it o, by inalling it by firet ciass mall unless
applicable Isw requires use of ancther method. The nolice shall be directed 10 the Property Add.e A o/ any other address Borrower
designates by notice to Lander. Any notice 1o Lender shall be given by first class mall to Lander's add e stated hersin or any address
Lender designates by notice to Borrower. Any notica provided for In this Securlty instrument shall be doemaed to have been given to Barrower

of Lender when given as pravided In this paragraph.

14. Governing Law; Severablilty,
This Sacurity Instrument shall be governsd by Fede:al law and the law of the jurisdiction In which the Property is 'coiied. In the svent that
any provision or clausa of this Security iInstrument or the Note conflicts with applicable law, such conflict shall not 4tz other provisions of
this Security Instrurnent and the Note are deciared & be severable.

15, Borrower's Copy.
Borrower shall be given one conformed copy of this s-eudty instrument.’

16. Aasignment of Rents. P
Borrower unconditionally asasigns and transfers to Lander all the renta and revenues of the Property, Borrowsr authaorizes Lender or Lender” s
agents (o collect the rents and revenues and heraby directs each lenant of the Property 10 pay the rents to Lander or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agresment in the Security insirument, Borrower shaill
collect and receive all rants and revenuss of the Property as trustes for the beneflt of Lender and Barrower. This assignment ol rents
constitules sn absolute assignment and not an assignment for additional security only.

¥ Lender gives notics of breach to Borrowsr: (a) all rents rie.lwd by Borrower shall be heid by Borrower as trustee for benefit of Lender
anly, to ba appiled to the suma secured by the Security instrument: (b} Lender shall be entitted 10 collsct and recelve all of the 1ents of the
Property: and (c) each tenant of the Property shall pay all rente dus and unpsid t¢ Lender of Lender's agem on Lender's writien demand 1o
the tanant.

Borrower haa not executsd any prior sssignment of the rents and has not and witl not perform any act that would prevent Lender from
axercining its rights under this paragraph 18,

Landaer shall nol be required to enter upon, take cantrod of of maintain the Property bafore os after glving notics of breach (o Borrower.
However, Lender of a judicially appointed receiver may do 80 &1 any time thers Is & breach. Any apgiication of rents shall not cure or waive
any default or Invalidate any other right of remady of Lencier. This asasignment of rents of the Property shall terminale when the debt secured

by the Seourity Instrucneni is pald in full,
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FHA Due-on-SALE RIDER

This Rider 2 madethis &t dayof FERRUARY 19% 1, and ls Incorporated into and shali be
deemed ‘v a'nend and supplement the Mortgage, Deed of Trust, Deed to Secura Debt (the “Instrument) of the
same date piven by the undersigned (the “Morgagor’) VICTORINO SANCHEZ AND WARTA G. SANCHEZ, WIS WIFE.

and covering the prope: <y described in the instrument and located at:

1718 N, TALMAN AaVEMUE ,CHICAGO,IL 60447

(Property Address)

The mortgagee shall, it permitted by applk:atie iaw and with the prior approval of the Federal Housing
Commissioner, or his or her deslgnee, cleclaie ail sums secured by this mortgage to be Immediately due and
payable H all or any part of the property ls sold or atharwise transferred (other than by devise or descentj to a
purchaser or grantse who does not occupy the pranerty as his or her principal or secondary residence, orto a
purchaser or grantee who doas 80 occupg;::ne property but whose credit has not been approved in
accordance with the requirements of tha missicne:.

BY SIGNING BELOW, Mortgagor accepts and agrees to the t=:ins and provisions contained (n this FHA
Cue-on-Sale Rider. .

‘ . A e
M /}‘/O/l "zz‘%éw _:2,
Wineis (/ OF Y ICTORLAD CAWCHEZ
l L Mar a6 SaVihe?
Winess a0 WANIA G, SANCHE.

Worgagor

SMU 1474 {1/90)

3G0THOTE




