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State of Nlinoly MORTGAGE 131: 627 9705 703B

THIS MORTGAGE ('‘Seccurity Instrument’'} is made on February 12 1% 01
The Mortgagor is CARL A. L. LEWIS MAERIED TO JOYCE A. LEWIS

91681130

whose address is 1945 JACKSON AVENUE, EVANSTON, ILLINOIS 60201
. {""Borrower’), This Security Instrument is given to

Midwest Funding Corporavirm )
which is organized and existing unccy the laws of TLLINOIS , and whose

address is 1020 31st Street Saite 401
ers Grove, I1llirois 60515 ('‘Lender'’). Borrower owes Lender the principal sum of

Fifty-six thousand eight hundy<=d fifty and NO/100

Dollars (U.S. $ 56,850.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
instrument (*'Note''), which provides for monihly - payments, with the full debt, if not paid earlier, due and payable on
March 1, 2021 . This Secvsity Instrument secures (o Lender: (a) the repaymeni of the debt evidenced
by the Note, with interest, and all renewals, extensicns azd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the securily of thic Hecurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Insirument and the Notrl ©or this purpose, Borrower does hereby mortgage, grant and
convey to Leader the following described property located 'in

CO0K . County, Ilinois;

THE NORTH 40 FEET OF LOT 16 IN BLOCK 5 IN GP7#'T AND JACKSON'S ADDITION ;1O i
EVANSTON A SUBDIVISION IN THE SOUTHE PART OF 1HF “ORTHEAST 1/4 OF THE '

1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13,0 FAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PART OF THE NORTIWEST 1/4 OF THE MIRTHWEST 1/4 OF SECTION 18,
TOWNSHIFP 41 NORTH, RANGE 14, EAST OF THE THIRD PRIN.UIPAL MERIDIAN, IN COCK

COUNTY, TLLINOIS. 9] OQ‘! 1 ?0

PERMANENT INDEX NO. 10-13-211-001

which has the address of 1945 JACKSON AVENUE, EVANSTON {Sireet, City),
llineis 60201 |ZIP Code], (*‘Property Address'’);

TOGETHER WiTH alt the improvements now or herealter erected on the property, and all ecasements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is referred
to in this Security Instrument as the “*Property.'

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warranis
ane will defend generalty the title to the Property against alf ctaims and demands, subject to any encumbrances of record.

. Payment of Petncipal, Interest and Late Charge. Borrower shall puy when due the principul of, and interest on, the
dubt evidenced by the Note and lawe charges due under the Note,

2. Munthly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instailment of any {a) taxes and special assessments
levied or to be tevied against the Property, (b) leaschold paymenis or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4, QL p
Paye | of 4 /r}/i FHA 1itlnols Morigege - 12/89
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Each monthly installimen ' urE (Jsh; E!H.u EEL;ME a £nudf‘mﬂmls as reasonably estimated

by Lender, plus an aimount sullicient lo th.l[‘ll.lln an additional balance of not more than one-sixth of the estimated amounts.
The fult annual amount for each item shall be accumulated by Lender within a period ending one month befare an item would
bevome delinguent., Lender shall hold the amounts collected in trust Lo pay items (a), (b}, and (c) before they become delinquent.

Il at any time the total of the payments held by Lender for items (a), (b), and (¢}, togethey with the future monthly payments
for such ilems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amouni
of puyments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the ¢excess over one-sixth of the estimated payments (o subsequent
payments by Borrower, at the option of Borrower. [f the tolal of the payments made by Borrower for item (a}, (b}, or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency
ont or before the date the item becomes due.

As used in this Security Instrument, ‘‘Secretary’ means the Sccretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by Lhe Secretary are insured under programs which require advance payment of
the entire mortgage insurance premiwm, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual morigage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge instead of a morngage
insurance premium if this Security Instrument ix held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior 1o the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in itn amount equal to one-twelfth of one-half percent of the cutsianding principal
balance due on the 'wote,

I Borrower tendees vo Lender the full payment of all sums secured by this Security Instrument, Barrower’s account shall
be credited with the baleace remaining for all installments for items (a), (b), and (¢} and any mortgage insurance premium
installment that Lender hag rat become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately grizrto a forectosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance fewaining for all installments for itesms (a), (b), and (c).

.
ar
-

3. Application of Payments, 4l) payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firsl, to the mortgage insurance zremitm 10 be paid by Lender to the Secrctary or to the montflly charge by the Sccrctar "
instead of the monthly morigage insuransce premium, untess Borrower paid the entire mortgage insurance premium when thra.
Security Instrument was signed; 7

Second, 1o any taxes, special assessmeris, le2sehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as requircd;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal ol' the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borroiver shail insure all improvements on the Property, whether now in
existence or subsequently erected, against any ha:zards, casuaities. and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoun's apd for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existerce or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with comipanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable cizares in favor of, and in & form acceptable 1o, Lender.

In the event of 1oss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il nol made
prompily by Borrower. Each insurance company concerned is hereby auviborized and direclted 1o make payment for such loss
directly 10 Lender, instead of 1o Borrower and to Lender jointly. All or any rust of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedeness under the Note and this Security Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then to prepayraent of principal, or (b} to the restaration
or repair of the damaged property. Any application of the proceeds to the prinecipgs st all not extend or posipone the due date
of the monthly payments which arc referred to in Paragraph 2, or change the amowit <1 such payments. Any excess insurance
proceeds over an amount required (o pay all oulsianding indebtedness under the Note =zl this Securny Instrument shali be
paid 10 the entity legally entitled thereto.

In the ¢vent of foreclosure of this Security Instrument or other transfer of title to ihe Property that extinguishes the
indebredness, all right, title and interest of Bortower in and 1o insurance policies in force shull pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wrists or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceprid. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasolable action to protect
and preserve such vacant or abandoncd property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisians of the lease. If Borrower acquires l'ec title to the Property, the leaschold and fee tille shall nst be merged unless
Lender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all governmenial or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obtigations on time directly to
the entity which is owed the payment. IT failure to pay would adversety affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lemder receipts evidencing these payments.

{f Borrower lails to make these payments or the payments required by Paragraph 2, or lails to perform any other covenanis
and agrecments contained in this Secarity Instrument, or there is & legal proceeding that may significantly affect Lender’s rights
in the Property (sich as o proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
<do and pay whatever is necessary to protect the value of the Properiy and Lender’s rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragruph shall become an additional debl of Borrower and be seccured
by this Securily Instrument. These amounts shall bear interest from the date of disbursement, a1 the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
und shall be paid to Lender to the exient of the full amount ol the indebtedness thal remains unpaid under the Nole and this
Sceurity Instrument. Lender shall apply such procecds 1o the reduction of the indebtedness under the Note and this Security
Instrumernd, first 1o any delinguent amounts appticd in the order provided in Paragraph 3, and then to prepayment of principal.
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