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MIAM! LAKES, FL 33016
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MORTGAGE
THIS MOHTGAGE('Socurrty Insirument'} I8 given &n

FEBRUARY BTH
19 91 .The mortgagor is MICHAEL G. CALL'&GHAN,

‘ r
A BACHELOR ] '

Ve 51451367 (@

("Barrowar"). The Security Instrument js glven to LOAN . AMERICA
FINANCIAL LORPPCORATION, .+ . which Is organized and existing

under the laws of the (ta’a.ocl FLORIDA . and whoem address Is 8100 OAK LANE, MIAMI
LAKES, FL 3371¢

{"Lender"),
Borrower owas Lender the prinzipal sum of SEVENTY SEVEN THOUSAND AND NO/L100

Dollars (11.S. § *7,000.00 ). This debt is evidencad by Bcr?awat'n
Nole dated the same date as this izcurity Instrument (*Note™), which provides far monthly paymenits, wilh the full debt
il not paid earlier, due and payable on

MARCH 1ST, 1996 . Thia Security Instrument secures to Lender:
{a) the repayment of the dabt evidencad o, the Nola, with intereat, and all renawals, extensions and maditications; (b)

the payment of all other sums, with interast, »<vanced under paragraph 7 to protect the security of this Security Instrument
and {c) the performance of Borrower’'s coveanis and agreements undar this Security Insirument and the Nots. For this

purpose, Borrower does hereby mortgage, grontand convey to Lender the following described propany jocaied in
COOK County, {llinais:

LOT 368 IN FRANK DE LUGACHS KEDRZIE' BEVIRLY HILLS SUBDIVISION, BEINGQJ‘,’C‘T 1 ‘1
SUBDIVISION OF THAT PART OF TRE WEST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 13, TOWNSHIP 37 NORTH, RANGE 13/ SAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS. ’ ’

PERM TAX NO. 24-13-106-006

DEPT-1 RECORDING $14.29
TH7¢T7 _Toan BF1S 62,21/91 11.24.08

#5004 ¢ =»—71-081151
© COUK, GUENTY RECORDER -

which has the address of 10417 S. ALBANY

o CHICAGO
[Siraal]

‘ . . [City]
Kincis 60655 (F‘ropsrty Address"); » L

|Zip Godo]

TOGETHER WITH all the impravemenis now or herealter arected an the property, and all ¢asamaents, rights,
appurtenances, rents, royalties, mineral, oil and gas sights and prolits, water righis and stock and all fixtures now

or hereaflar & part of the proparty. All replacements and additiens shall alsc be coveraed by this Securily fnatrumaent.
All of the foragoing is relerred 1o in this Securily instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully uiud of the estale hereby conveyed and has the right to
maorlgage, gran and convey the Properly and that the Property is unencumbaered, except for sncumbrances of record
Borrower warrants and will defend generally the tille to the Properly against all claims and demands. subject to any
ancumbrances of racord. .

THIS SECURITY INSTRUMENT combines uniform covenants for nallonal use and non-uniform covenants with
limitad varistions by jurisdiction te constitute a uniform ncurity inuirument covering roal proparty.

iLLINOiS -Singte Family- -FNMAIFHLIIC UNIFORM INSTRUMENT

7 Form 3014 12/83
MECDYONG-07/59 l\‘D

50-501616-7
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UNOFEIGIAL COPY
if Lander required mortgage ln\sulrance asa condltlon of making lhe loan seCured by this Security instrument,

Sorrower shall pay the premiums required 10 maintain the insurance In elfect uniil such time as the requirement for the
insurance terminates in accordance with Borrowsr's and Lendesr’'s written agreement or applicable law,

8. Inspsction. Lender or its agent may meake reasonable enirles upon and inspections of the Property. Lender
shail give Borrowar notice at the time of or prior 10 an Inspeclion specilying reasonable cause for the inspection.

9. Condemnation. The proceseds of any award or claim for damages, direct ar consequentlal, in connection with
any condemnation or other taking of any part of lhe Proparty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the eveni of a tatal 1aking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whethaer or not then due, with any excess paid to Berrower. fn the event of a partial taking of the Property,
untess Borrowar and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mullipliad by the lollowing fraction; {a) the total amouni of the sums secured immaediately
before the taking, divided by (b) the fair markel value of the Property immaediately before the taking. Any balance shallbe
paid {o Borrower,

If the Properly is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnar offers ta
make an award or setlle a claim for damages, Borrowar tails to respond tc Lender within 30 daya after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Praperty or
to the sums sacured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymenis referred {c in paragraphs 1 and 2 or change the amount of such paymants.

10. Borrower Nut Jeleasad; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification o! ainorsizatian of the sums secured by this Security Instrument granted by Lender to any successor in
interest ol Borrower sna!! not oparate lo ralease the liability of the original Borrower or Borrower's successors in interest.
Landar shall not be reduirad lo commance proceedings against any successor in interest or refuse 1o extend lime for
payment or olherwise moily amortization of the sums sacured by this Securlly Instrument by reason ol any demand made
by the original Boriower oidarower's successors in interest. Any forebsarance by Lender in exercising any right or remedy
shall not be a waiver of ar prosivZe the exercise of any right or ramady.

11. Successors and Assigns Puvnd; Joint and Saveral Lisblifity; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and enelit the successors and assigns of Lender and Barrower, subjact lo the provisians
of paragraph 17. Borrower’s covenants_2nd agreemants shall be joint and several, Any Berrower who co-signs this Security
Instrument but doas nol execute the Nate. 14} is co-signing this Security Instrument only to morigage, grant, and convey
that Borrower's interest in the Properly urder the terms ol this Sacurity Instrument; {b) is not personally obligated to pay
tha sums secured by this Security Insirumen’; and {c) agrees that Lender and any olher Borrower may agree to exlend,
modify, forbear or make any accommodationa with regard to the terms of this Security Instrument or the Note wilhout that
Borrower's consant.

12. Loan Charges. H the loan secured by this Socurity instrument is subject 1o a law which sets maximum loan
charges, and that law is linally inlerprated so that this iitarest or other loan charges collecled or to be collected in
conneclion with the loan exceed the permitiad limits, tt en: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) i\ny sums already collectad from Borrower which exceaded
parmitted limits will be refunded 1o Borrower. Lender may choos=e {o make this refund by reducing the principai owed
under the Note or by making a direct payment 1o Borrower. Il (1 refund reduces principal, tha reduction will be trealed as a
parlial prepaymani without any prepaymenl charge under the Ncle.

13, Leglsiation Aifecting Lender's Rights. If enactment or expira’'cn of applicable laws has the elfeci of
rendering any provision of the Note or this Security Instrument uneniztr sable according 1o its terms, Leander, at its option,
may require immadiate paymant in full of alt sums secured by this Securi.y Instrument and may Iinvoke any remedies
permitiad by paragraph 19. It Lander exercises this oplion, Lender sha!iake the steps specified In the second paragraph of
paragraph 17,

14. Notlces. Any notice lo Bosrower provided lor In this Security Instrument skall ba given by delivering it or by
mailing it by lirst class mail unless applicable law requires the use of ancther me’atd. The nolice shall be directed 1o the
Properly Address or any other addiess Borrower designates by notice 1o Lender. . An, nntice to Lendar shall be given by
first class mai! to Lender's address stated herein or any other address Lender design-i1as by nolice to Borrower. Any nolica
provided for in this Security Instrument shall be deemed to have been given to Borrowiar ar Lender whan given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security instrument shall be governed by federai lay. and lhe law of the
jurlsdiction In which the Proparty is located. In the evant that any provision or clause of this Sacu/ilv instrumant or the .
Note confticts with applicable law, such contlict shall not atlect other provisionsa of this Securlty ipsimament or the Note
which can be givan effect without the conflicting provision. To this and the provisians of this Securiiy instrumeant and the:
Nole are declared to be severable. i

16. Boarrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securify-lrsirument.

17. Transier of the Property or a Beneficial Interest In Borrowsr. i all or any part of the Property or any
interest in it is sold or transferred {of if a baneficial interesl in Borrowsr I8 sald or transferred and Borrower is not a natural
pafson) withoul Lender’s prior written consent, Lender may, at iis option, require immediate payment in fuli of all sums
secured by this Securily Instrument. Howevar, this oplion shall not be exercised by Lander Is exercise Is prohibited by
federal law as of the date of this Security Instrument.

il Lendar exarcises this option, Lendsr shall give Borrower nolice of accelaration. The notice shall provide a period
ol not less than 30 days {rom the dals the nolice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument, If Berrower fails 1o pay these sums prior to the explralion of this pericd, Lender may Invoke any
remedies parmilted by this Securily Instrument without turther notice or demand on Borrower.

18. Borrowset's Aight to Reinatate, if Barrower meats cerialn condilions, Borrower shail have the right to have
anforcemant of Ihis Security instrumant discoatinued at any lima prior to the warlier of: (a} & days (or such other period as
applicable law may specify for reinslatemenl) helore sale of the Property pursuant lo any powar of sale contained in this
Security Instrument; or {b) antry ol a judgment enlorcing this Security Instrument. Those conditions are thal Barrawer:

(a) pays Lender all sums which then would be due under this Securily tnstrumant and the Note had no acceleration
cocurrad; (b) cutes any delauit of any othar covenants or agreemaents; (¢} pays all expenses incurred in enforcing this
Securily Instrument, inciuding, but not limited 1o, reasonable atlarney's fees; and (d) fakes such action as Lendermay
reasonably require lo assure that the lien of this Securily Instrument, Lendaer’s rights in the Proparty and Borrower's
obligation to pay the sums secured by this Sacurity Insirument shall continue unchanged. Upon reinstatemaent by
Borrower, this Security Instirumenl and the obligations secured hereby shall remain fully effective as it no acceleralion had
occulrad. Howevet, this right to reinstate shali not spply in the case ol-acceleration under paragraphs 13.0r 17. . - .

1STI80T5
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iIs made this 8TH day of FEBRUARY L 19 91 .
and [s Incorporated inlc and shall be deemed 1o amend and supplemenl the Mortgage, Deed of Trust or Deed 1o Secure Debnt

(the "Security Instrumenlt®) of the same date glven by tha undersigned (the "Berrower”} to secure the Borrewer's Note
o LOAN AMERICA FINANCIAL CORPCOHATION {lhe "Lender")
of the same date and covering the properly described In the Securily instrument and located at:

10417 S. ALBANY, CHICAGOD, IL 60E€55
[Property Address}

The intarest rate stated on the Note is called the "Note Rate.” The data of the Note is called the "Nole Date.” | understand
the Lender may transler the Nole, Securily Instrument and this Rider. The l.ender or anyone who takes the Note, the Sacurity
Instrumant and this Rider by transfer and whao Is entitied 10 receive payments under the Mote is called the "Note Haldar.”

ADDITIONAL COVENANTS. In addition to the covenantis and agreemaents in the Sacurity Instrument, Barrower and Lender
turther covenant and agree as lollows (despite anylhing to the contrary cortained in the Security lnstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity dete of the Nole and Securily Instrument {the "Malurity D'ate”), | will be able to obtain a new laan
{"New Loan™) with < ne # Malurity Date ol MARCH 1ST . 2021 , and wilh an interest rate equal to
the *New Note Rate® driarmined in accordance wilh Section 3 below il alt the canditions providad in Secilens 2 and 5§ below
are mel (the "Conditicn7i Hellnancing Option”). It those conditions are not mel, | understand that the Note Holder is under
no obligatian to refinanceo-modily the Note, or to exlend the Maturity Date, and that | will have 1o repay the Note from
my own resources ot flind.c |sarder willing to lend mi the maney to repay the Nota.

2. CONDITIONS TO OPTION

It } wan! to exarcise the Condllioal Rafinancing Oplion at malurity, certain condlions must be me! as of the Maturity
Date. These conditions are: (1) | m/:s¢ still be the owner and cccupant of the property subject io the Securily Instrument
{ihe “Proparty™); (2) | must be current ir'm) monthly paymants and cannot have been more than 30 days late on any of
the 12 schedulad monthly payments immar altely preceding the Maturity Date; {3) no lien against the Propeny {excepl for
taxes and special assessments not yot due apspayable} other than thal of the Security Instrument may exist;
(4) the New Note Rate cannc! be mare than £ percentage poinis above the Nate Rate; and (5) | must make a written requast

to the Note Holder as provided in Section § baiuv.

3. CALCULATING THE NEW NOTE RATE

The New Nole Rale will ba a fixed rate of intetes! 7o ual io the Federal National Mortgage Assoclation’s required net
yleld for 30-year fixed rale morigages subject to a 60-day mandatory delivery commitmenl, plus one-hall of one percaniage
paint {0.5%), rounded 1o the nearast ana-eighth of one peizentage point {0.125%} ({the "New Nole Rate"}, The required
net yield shall ba the applicable net yield in eflect on the daic und time of day that the Note Helder recelves notice of my
oloction to exerclse the Conditional Refinancing Cptien. If this.rwcuired nat yield is notl available, the Nole Holdor will delor-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not 1rzatar than § percantage points above the Note

Rale and all othar conditions required in Section 2 abave are satisfied, the Niie Holder wil! determine the amount of the
monthly paymaent thal will be sufficient to repay in full (a) the unpaid principe ) . pva (b) accrued but unpaid interast, pius
{c) all other sums | will owe under the Note and Security Instrument on the Matwip; Date (assuming my monihly payments
1hen are current, as required under Saclion 2 above), over the term ol the Naw Kaoiv At the New Note Rate in equal monthly
payments. The resull of this calculation will be the amaunt of my new principal and. ntr(resl payment every month until the

New Nole is fully paid.
$1081151

5. EXERCISING THE CONDITIONAL REFINANCING CPTION

The Note Holder will notify me at least 60 calendar days in advance ot the Maturity Date :ind advise me ofthe principal,
accrued but unpaid interest, and ait other sums | am expectad to owe on the Maturity Cate. Tha /dra Helder also will advise
me thal | may exarcise the Conditional Refinancing Option il the conditions in Section 2 above 2/e.:;8t. The Note Holder
will provide my payment recard infarmation, together with tha namae, title and address of the persun/spresenting the Note
Holder that | must notify in order to exercise the Conditional Refinancing Optien. H | meet the conditions.ai Section 2 above,
| may exercise the Conditional Refinancing Option by nolifying the Note Holder no later than 45 calendar Jays prior 1o the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associa-
tion's applicable published required net yiald in eflect on the date and time of day nolification is received by the Note Holder
and as calculated in Seclion 3 above. | will then have 30 calendar days to provide the Nole Holder with acceptable proof
of my required ownership, cccupancy and proparty lien status. Belore the Maturity Date the Note Holder will advise mae
of the new interest rate (the New Nole Rala), new monthly payment amount and a date, lime and place at which | must
appear to sign any documents required to complele the required refinancing. | understand the Note Holder wiil charge me
reasonable fees and the costs associated wilh uxercising the refinance aplion.

BY SIGNING E?udW?rmWép and agrees to the terms and covenants cantained in this Batioon Ridar,
S ’ W, //’ -
@i/}//{, // Al AT (Seal} (Seal}
MICHAEL G fALLAGﬂy Borrawer Borrower

& [Sign Original Only]
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