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This instrument prepared by: Richard Pekofske
1151 State Street
Lemont, 1L 60439

g Loan #3581
'ORG & RETURN T10:

LEMONT SAVINGS ASSOCIATION

115] STATE STREET 91081312

LEMONT, 1L 60439

[Space Above This Line For Recording Data)

MORTGAGE

THIS MCRUGAGE (“Security Instrument') is givenon ........... Februar)’lg . .
19..91... The mOrtgaroris ......o.. Mack.G.... Haramija and. Maria A.R.. Haramija.. his.wife...... .
............................... e iresnzensessnnesesans snsznzae ez eceo U BOCTOWEER” ). This Security InStrument is Given 0 .o.oivviinivicncinnennens,
................................................ YINGS ASSOCIATION .. ..., whichisorganized and existing
under thelawsof ........... tan. State.ef Mingis....... cngenaens , and whose address is
.................... 11518385 5a0eet L ement, ALLSDH3D
Borrower owes Lender the poitcipal sum of Eorty-eight. thausand dollars. and. 00/100=
mmmEmmsmarmnaensenrsaseszaes Dollars (U.S. $.48,000..00==n7.2). This debt is evidenced by Borrower's note
dated the same date as this Secuvity lr‘.strumml ("Noti"). 5/63"{1 pravides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... ... W\ arch 1,202 e This Securily Instrument
secures to Lender: (a) the repayment (of 'he.debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance 4l Jorrower’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hvrt;bey L?(ongage, grant and convey to Lender the following described property
focated N ..oveccei i e et U PO PSPPI P PPN PRI County, Hlinois:

. DEFT-91 RECORDING
. T#3333 TRAN 6008 02/21/%1 1

$1£.29
1214200

- 22381 + C »—91-0831312

(00K COUNTY RECORDEK

Lot 4 in Block 8, in Lawndale Manor, a Subdivisic=’in the East 1/2 of the
Southwest 1/4 of Section 30, Township 39 North, Rarige 13, East of the Third
Principal Meridian, In Cook County, lllinois.

PIN #16-30-317-017

91031312

2908 So. Kenilworth Avenue

vivveen (MProperty Address');

Berwyn

which has the address of .......
[City)

Dlinois .........50492 ...
[2ip Code}

TOGETHER WITH all the improvements now or herecalter erected on the property, and all easements, rights,
appurienances, rents, royzlties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borre ~¢; is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property an. (hat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

21¢ 18015

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wi 9&]
/

limited variations by jurisdiction to constitiite » uniform security instrument covering real property.

ILLINOIS _single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMSE AND FORMS
CHICAQO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

if the Property is abandow .d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award r¢ scttie a claim fo- damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is auinorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bv.this Security Instrument, whether or not then due.

Unless Lende” ar.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No¢ wvleased; Forbearance By Lender Not &8 Waiver, Extension of the time for payment or
modification of amortization'of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'opiate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainurtization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower ar Borrower’s siiceassors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxsrcise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Barrower wha co-signs this Security
Instrument but does not execute the Note: (a) 1:2o-signing this Security Instruntent only to mortgage. grant znd convey
that Borrower’s interest in the Property under the'terins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (< agrees that Lender and any other Borrower may agree to extend.
madify, forbear or make any accommodations with regard-o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in
connection wi:h the loan exceed the permitted limits, then: (a’ arly such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied iimit; and (b) any sum already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose Z0.<nake this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refuna redvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablecccarding to its terms, Fender, at its option,
may require immediate payment in full of all sums secured by this Security [asicument und may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepyspecified in the second puragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument challbe given by delivering it or by
mailing it by first class rnil unless applicable law requires use of another method. The roiice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice to-izender shall be given by
first class mail 1o Lender's address stated herein or gny other address Lender designates by noti':e to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenaurwiien given as provided
in this paragraph.

15. Gaoverning Law; Severability. This Security Instrument shall be governed by federal tary und the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Insivument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrun.en’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one coiformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest In Borrower. If all or any part ol the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Raorrower, this Security Instrument and Lhe objigations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17,

Z1L16016
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THIS ADJUSTABLE RATE RIDER 15 made this .. 19 day of . ... February .19 9% andis
incorporated into and shall he deemed to amend and supplement the Mortgage. Deed of Trust or Sceurtty Deed (the “Security
Instrument”) af the same date given by the undersigned (the “Borrower” to secure Borrower's Adjustable Rate Note (the "Note™)
to .. A o LEMONT SAVINGS ASSOCIATION
IR C(the "Lender’) of the same date and covering the property described in !he becur:ty
Instrument and located at
Property Address . 2908 Sa. Kenilwarth Avenue ... .. Berwyn, IL 60402

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrower’s interest rate can change at any
one time and the maximum rate the borrower must pay.

Avupitional Covenants, [n addition to the covenants and agreements made in the Security Instrument. Borrower and l.ender

further covenant and agrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mital interest rate of 9.50 4, The Note preaades far changes in the inferest rate and the monthly
payments, as lollows
4. INTEREST RATFE AND MONTHLY PAYMENT CHANGES

(A} Change Daces

The interest rate | wil pay may change on the first day of . March .1y 92 . and on that day every 12th
month thereafter. Each dal> on which my interest rate could change is called a "Change Date ™

{B) The Index
Beginning with the first Cliazige Date, my interest rate will be based on an Index. The "Index” is the monthly weighted average

cost of savings, borrowings and aavinces of members of tne Federal Home Loan Bank of San Francisco (The "Barnk"), as
made available by the Bank. The mGs: recent Indes hgure available as of the date 15 days before each Change Date is called
the "Current Index”

i the Index is no longer available. the Mote Holder will choose a new index which is based upon comparable information
The Note Holder will give mu notice of this ¢lice

{C) Calculation of Changes two & three fourths

Belore each Change Date. the Note Holder w1|l "alculate my new interest rate by adding . . .percentage
The Noiwe Falder will then round the result of this addition to the nearest one-gighth ol

one percentage paint {0.125%) Subjecl 1o the limn siated in Section 4(D) below. this rounded arnount wilf be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of 21 monthly payment 1hat would be sufficient fu repay the unpaid prin-
cipal that | am expected to owe at the Change Date i full 'en tiewmaturity date at my new interest rate in substantially egual
payments. The result of this calculation wilt be the new amount o/ my monthly pavment

(D) Limits on [nterest Rate Changes

The interest rate 1 am required to pay at the first Change Daieswill not be greater than . 11.50u4 of less than 8- 00w,
Therealter. my interest rate will never be increased or decreased orany single Change Date by more than two percentage
pomts (2 09%) from the rate of interest | have been paying far the preceding teelve months. My inferest rate will never be greater

0 96 or less than ... 8.

{(E) Effective Date of Changes

My new inlerest rate will become effective on each Change Date 1 will pay the amount of my new monthly payment beyin:
ning on the first monthly payment date after the Change Date untit the amounivaf dny monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my nterest rare and the amount of my monthly
pavyment before the effective date of any change. The notice will include information reguiied by law to be given me and also
the title and telephone number of a person who will answer any question | may have regardii the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I all or any part ol the Prangitor any interest in it (s
sold or transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not/a satural person) wnhouﬁ:
Lender’'s prior written consent, Lender may. at its aption, require immediate payment in full of all sums sers wred by this Security ;
Instrument. However. this option shall not be exercised by Lender il exercise is prohibited by federal law asaf the date of this gy
Security Instrument. Lender also shall not exercise this option if ta) Borrwer causes fo be submitted to Lender miormaton i
required by Lender to evaluate the intended transicree as if a new loan were being made to the transferce. and (b) Lender
reasonably determines that Lender's security will not be impaired by the ioan assumption and that the risk of a brearch of any
covenant or adreement in this Security Instrument is acceptable to Lender.

To the extent permitted by appiicable faw. Lender may charge a reasonable fee as a conditon 1o Lender's consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument . Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in wnting

If Lender exercises the option to require immediate pavment in full. Lender shall give Borrower notice of acceleration The
notice shall provide a period of not tess than 30 days from the date the notice Is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower

By signing betow. Borrower accepts and agrees to the lerms and covenants contained in this Adjustable Rate Rider.

ﬁu/z,é ey
FLEORT & RETURN T0: Mark G. Haramija RSN SR T,
CEMONT SAVINGS ASSOTIATION

]1;] TTATE STREET _}\‘M A p\ Y\Lg(&“\\sk‘ . . . [Seal

RONT L 60429 Maria A.R. Haramija “Borrower
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