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THIS MORTGAGE {‘‘Securily Instrument’’} is made on FEBRUARY 12th L1993
The Mortgagor is KEVIN RHEAMS AND CYNTHIA A. RHEAMS HIS WIFE

91082003
whose address is 244 ARPOWHEAD STREET, PARK FOREST, IL 60466
. {**Borrower®). This Security {nstrument is given to

THE FIRST MORTGAGE CURPURATION ‘
which is organized and cxisting ‘upacr the laws of ILLINOIS , and whose

address is 19831 GOVERNORS . FLGHWAY “ " inci
FLOSSMOOR, IL 60422 (**Lender'"). Borrower owes Lender the principal sum of

THIRTY SEVEN THOUSAND THRER-UIJDRED SIXTY EIGHT and NO/100

Dofllars (U.S. § 37,368.00 ). 7his debt is evidenced by Borrower’s note dated the saine date as 1his Security
[nstrument (**Note’ '), which provides for mowthi;-payments, with the tull debt, if not paid earlier, due and payable on
MARCH 1st 2021 . This Stevdity Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns and modifications; (b) the payment of all other sums, with interese,
advanced under paragraph 6 to protect the seeurity of this Security Instrument; amd (o) the performance of Borrower's covenants
and agreemenis under this Security Instrument and the wot#o For this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located'in = enog
County, lllinois:

1.OT 22 IN BLOCK 4 OF THE VILLAGE OF PARK FOREST AREA NUMBER 1, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEALT i/4 OF SECTION 30, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MFATOIAN, LYING SQUTH OF THE
SOUTH RIGHT OF WAY LINE OF ELGIN, JOLIET AND EASTERN/ RATILROAD, IN COOK
COUNTY, ILLINOIS.

TAX I.D. # 32-30-205-D27

HL08200GL
DEPT 4L RECORDING $15.2%
THI77T  Taaw BR22 62,2191 15.20.00
#7427 G »—21-082003
€00 CUUK 1Y RECORDER

w}}ich_ has the address of 244 ARROWHEAD STREE?‘_ PARK FRSEST" [Street, Cityl,
IHinois 60466 1Z1P Code], (' Praperty Tess )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a pan ol the
property. All replacements and additions shall also be covered by this Security tnstrument. All of 1he Foregoing is referred
1o in this Security lostrument as the “Properiy.”’

BORROWER COVENANTS that Borrower is fawTully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lare charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and () premivms lor
insurance required by paragraph 4.
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Any application ol the procccﬁ?‘fo'lht primci i o po h&eictdale rihé mhinhly pavments, which

are referred to in Paragraph 2. or change the amount of such paymenis, Any excess proceeds over an amount required 1o
pay all autstanding indebtedness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges auwthorized by the Scerctary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Secreiary in the case of paymem defaults, require
immediate payment in full of all sums secured by this Sccurity Instrumens i

(i) Borrower defaults by failing to pay in tull any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrawer defaults by fatling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Withowt Credit Approval, Lender shall, it permitted by applicable law and with the prior approval of the
Sceretary, require immediate payment in full of all the sums secured by this Security [nstrument it

(i} All or part of the Property is otherwise transferred (other than by devise or descendy by the Borrower, and

(ii) The Property is not ocvupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser/or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirensents of the Seeretary.,

(€) No Waiver: [FGircumstances occur that would permit Lender to reguire immuediste payment in full, but [ ender
does not reguire svch payments, 1 ender does not waive its rights with respect (0 subseguent events.

() Repulations ot L/ Secretury, In many circumstances regulations issued by 1he Seeretary will limil Lender’s rights
in the case of payment defanlts 1o require immediate pavment in full and foreclose il not paid. This Security Instrument
does not authoriee acecicsarian or toreclosure if not permitted by regulations of the Secretary.

10. Reinstalement. Borrower hassoright to be reinstated i Fender has required immediate payment in full because of
Borrower's failure 10 pay an amount due vader the Note or this Sceurity Instrument. This right applics even alter foreclosure
proceedings are instituted. To reinstate tne Security Instrument, Borrower shall iender in a lump sum ail amounts required
to bring Borrower's account current including. 1o the extent they are obligations of Borrower under this Security [nstrument,
foreclosure costs and reasonible and customary axarneys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security (nstrument and the obligations that it secures shall remain in efifect as if Lender
had not required immediate payment in full. Howeaves, Lender is not required 1o permit reinstateniens if: (i) Lender has aceepted
reinstatement after the comnmiencement of forectosire proceedings within two years immediately preceding the vommencemeiil
of a current foreclosure procecding, (i) reinstatemert will preclude Toreclosure on different grounds in the Tuture, ot (iii)
reinstatement will adversely atfect the priority of thetien ereated by this Security Instrument.

11. Borrower Sol Released: Forbearanee By Lender Nova, Waiver. Extension of the time of payment or modification
of amortization of the sums seeured by this Security instrutient’granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrowcrarlorrawer’s successor my interest. Lender shall not be required
to commence proceedings apainst any suceessor in interest or retude 2 estend time lor payment or otherwise modify amortization
of the sums secured by this Security [nstrament by reason af any demand made by the original Borrower or Borrower’s suceessors
in interest. Any forbearance by Lender in exercising any right or reaeds shall not be a waiver of or preclude the exereise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Sigaeds, The covenants and agreements ot this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borraver, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrowver who co-signs this Sceurity Instrument
but does not execute the Note: {a) is co-signing this Security Instrument unly teemsrigage, grant and convey that Borrower's
interest in the Property under the terms of this Security instrument; by is not parso ally obligated to pay the sums secured
by this Security Instrument; and (v) agrees that Lender and any other Borrower may.agree 1o extend, modily, forbear or make
any accommodations with regard to the term of this Security Instrument or the Node sathout that Borrower's consent,

13. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shalt be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to {.ender shall be givensoy Cirst class mail 10 Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securigy instrument
shall be deemed 1o have been given to Borrower or Lender when given as prosided in this paragrniph.

14. Governing Law: Severability, This Sceurity Instrument shall be governed by Federad law and the 1oy of the jurisdiction
in which the Propernty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not alteet other provisions of this Sccurity Instrument or the Note which can be given
effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable,
15. Borrower's Copy. Barrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuoes of the Property.

Borrower authorizes Lender or 1ender's agents to collect the rents and revenues and hereby directs each tenant of the Property

H

MH I M

to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any °

covenanl or agreement in the Scecurity Instrument, Borrower shall colleet and receive all rents and revenues of the Property

as truslee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an -

assignment for additional security only.

11" Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender anly, 1o be applied to the sums sccured by the Security Instrument; (b)) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and {¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment ol the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

L.ender shall not be required o enter upon, take control of or maintain the Property belore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application
of rents shall not cure or waive any detault or invalidate any other right o1 remedy of Lender. This assignment ol rents ot
the Property shall tcrminate when the debt secured by the Security Instrument is paid in full.

Puge 3ol 4
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