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SCHAUMBURG, IL 60173

RECORD AND RETURN TO:

METROPOLITAN FINANCIAL MORTGAGE CORPORATIQ
1000 E. WOODFIELD ROADRD-SUITE 240
SCHAUMBURG, ILLINQIS 60173 -— .
.
{Space Above This Line For Recording Data)

0057481483 ' MORTGAGE

THIS MORTGAGE (“Security Instrumaent”) is given on FEBRUARY 14 , 18912
The mortgagor is JAMES HUTCHINSON, DIVORCED NOT SINCE REMARRIED

Q1082123

{*Borrower”). Tniv Security Instrument is givan to METROPOLITAN FINANCIAL

MORTGAGE COFRFORATION , which is organized and existing under the iaws of
THE STATE OF MINNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINOLSOTA 55101-2019 {"Lender*}
Borrower owas Lender tha 7rincipal sum of

EIGHTY SIX THOULAWD2 TWO HUNDRED AND 00/100

Dollars (U.S. § 86,200,00 ). This debt is avidenced by Borrower’s note dated the same date as this
Security Instrument ("Note”), whicrs providas for monthly paymants, with the full debt, if not paid sarlier, due and payable
on MARCH l, 2021 . ~This Sacurity Instrument sacures to Lender: (a) the rapayment of the dabt evidenced
by the Note, with interast, and all ranav'a’, extensions and moditications; (b) the payment cf all other sums, with interest,
advanced undet paragraph 7 to protact the s2curity of this Security Instrument; and ic) the perforrmance of Borrower's
covenants and agreaments under this Security Initrument and the Nota. For this purpose, Barrowaer does hereby mortgage,
grant and convey to Lander the following dasciibed property located in

COCK County, lllinois:

LOT 6 IN BLOCK 2 IN THE RESUBOJIVLISION OF LOTS 1, 2 AND 3 IN BLOCK 1

AND LOT 1 (EXCEPT THE NORTH 50 rZET), LOT 2 (EXCEPT THE SOUTH 10 FEET)
AND LOTS 3 AND 4 IN BLOCK 2 IN HILLVIEW ESTATES UNIT 1, BEING A
SUBDIVISION OF PART OF THE NORTHE:NST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 29, TOWNSHIP 37 NORTH, RANGI 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 1020 HILLVIEW DRIVE . LIMONT

(Street} (Ciiy)

iitinais 60439 (“Property Addrass”);
{2ip Cooe}

TOGETHER WITH all the improvements now or hareafter erected on the property, and ul' essements, rights,
appurtanances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and afl ¥ xtures now or
hereafter a part of the property. All replacements and additions shall aiso be coverad by this Security 1=strument. Al of
the foregoing is referred to in this Security Instrument as the “Property.”

BORAOWER COVENANTS that Borrowaer is lawfully saised of ths astata hareby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of

reacord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM. GOVENANTS! Borrower and Lender covanant and agree as follows:

1. PAYMENT of PRINCIPAL snd INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay when due

the princ’pal of and interest on the debt evidenced by the Note and any prepayment and late charges dus undar the Note.
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e NEELCIAL COPRY. ... o
2. FUNDS for TAXES an T 1% Subject Ro I le or erf waiver by Lender, Borrower shall pay

to Lender on the day monthly paymants ars due under the Note, until the Note is paid in full, » sum (*Funds”} equal to
one~-twelfth of: (a) yesrly taxes and sssessments which may attain pricrity over this Security Instrument; (b} vesrly
leasehold paymants or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly mortgage
insurance premiums, |f any, These itams sre called “escrow Items.* Lender may estimate the Funds due on the basis of
currant dats and reasonable sstimates of future ascrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a faderal or
state agenoy (including Lender if Lendar is such an institution). Lender shall apply the Funds to pay the escrow ltems.
L.ender may not charge for holding and applying the Funds, analyzing the account or veritying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. A charge assessed
by Landsr in connection with Borrower's entering into this Security instrument to pay the cost of an indepandent tax
reporting service shatl not be » charge for tha purposas of thes preceding santence. Borrower and Lender may agree in
writing that intsrest shall be paid on tha Funds. Uniess an sgresement is made or applicable law requirss interast to be paid,
Londer shall not be required to pay Borrower any interest or earnings on the Funds. Lander shall give to Borrower, without
charge, an annual accounting of tha Funds showling credits and debits to the Funds and the purpose for which sach dabit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds hold by Lender, togsther with the futurs monthiy payments of Funds payable prior to the due
dates of the sscrow [tems, shall excesd the amount requirsd to pay the sscrow itams when dus, the excess shall be, at
Sorrowsr's option, sither promptly repaid to Borrowsr or cradited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Landsr is not sufficiant to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o 'make up the deficlency in one or more payments as raquired by Lender.

Upon payment ir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Landar. |f under paragraph 19 the Proparty is sold or acquired by Lendar, Lendar shall apply, nc later than
immadistely prior to th. sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as » cradit again/ . tha sums securad by this Security Instrumant.

l 3. APPLICATION of PAYMESTS, ,Unlan applicable law providas otherwise, all payments received by Lendsr under
paragraphs 1 and 2 shall be appliud’ first, to lata chargas due under the Nots; second, to prepayment charges due under the
Note: third, to amounts payable ur'Zar paragraph 2; fourth, to interest due; and last, to principal due.

I 4, CHARGES; LIENS. Ianrrowar s*ai! pay al! taxes, sssessmants, charges, fines and Impositions attributable to the
Property which may attain priority ovar’af. Security Instrument, and lessshold payments or ground rents, if any. Borrower
shall pay these obligation in the manner proviZcd In parsgraph 2, or If not pald in thst manner, Borrowar shall pay them on
time directly to the person owed paymant.  Bor.ower chall promptiy furnish to Lander alt notices of amounts to be paid
under this paragraph. if Borrower makas thos. paymants directly, Borrower shall promptly furnish tb Lander recsipis
svidencing the paymaeants.

Borrowar shall promptly discharge sny lian which (175 priority over this Security Instrument uiifess Borrower: (a) agrees
in writing to the paymant of the chligations securac Dy the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or dafends against enforceamant of the liza 1, legsl proceedings which in the Lander’s opinion operate to
pravant the anforcament of the lian ar forfeiture of any g art of the Property; or {c) secures from the holder of the lien an
agreoment satisfactory to Lander subordinating the lian to this £ scurity Instrument. If Lander datarmines that any part of
tha Property is subject to a lien which may attain priority over ihis Security instrument, Lender may give Borrowsr » notice
identifying the tien. Borrower shall satisfy the lien or take one o7 riwre of the actions sat forth abave within 10 days ot

the glving of notice.

{ BE. HAZARD INSURANCE. | Borrower shall kesp the improvaments nuw. existing or hereafter erected on the Property
insured against loss by fire, hazards included within tha term “extendeu covercae* and any other hazards for which Lender
requires Insurance. This insurance shall be maintained in tha amounts ard fcr the periods that Lender requires. The
insurance carrisr providing the insurance shail be chosen by Borrower sub;sct ta Lender’'s approvai which shsll not be

unreasonably withhald.
All Insurance policies and renawais shall be acceptable to Lendsr and shall incluris 7'standard mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrowar shsll promptly give the Lander all
vacaipts of paid premiums and renewal notices. [n the evant of loss, Borrawer shall give prompt notice to tha Iinsurance
carrlar and Lender. Lender may maka proof of loss if not made promptly by Barrower.

Unlass Lendar and Borrower otherwiss agree in writing, insurance proceeds shall be appliid tc restoration or rapair of
the Property damaged, I ths restoration or repair is economically feasible and Lender‘'s sacuriiy s _not lassoned. If the
restoration or repair is not economically feasible or Landar’s security would be lessened, the iniursiice proceeds shall be
applied tc the sums secured by this Security Instrument, whether or not then due, with any exces. ~ald to Borrower. 1¥
Borrower abandons the Proparty, or doss not answer within 30 days a notice from Lander that the !ns'.:once carrlar has
offerad to sattis 3 clalm, than Landsr may colliect the insurance proceeds. Lender may use the proceuds to repair or
rastore the Property or to pay sums securad by this Sacurity Instrumant, whather or not then dus. The 30-day paricd will
begin whan the notice is given. § .

Uniess Lander snd Barrowar otharwise agree in writing, sny application of procesdsito principsl .hn)l not axtend or
postpone the due date of the monthily psyments refarrad to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 19 the Property Is acquired by Lendsr, Borrower’s right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums sacured by this Security
Instrument immaediately prior to ths acquisition,

[T6. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrowar shall not destroy, demage or
substantially change the Property, aliow the Property to detericrate or commit waste. |f this Security Instrument is on a
leasshold, Borrower shali comply with the provisions af the leass, and it Borrower acquires fes titie to tha Proparty, ths
laasehold and fee title shall not merge unless Lender agreas to the merger in writing.

r 7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE.J {f Borrower fsils to perform the
covanants and agresments contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lendst’s rights in the Property (such as a procesding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is nacessary to protect the value of tha Property and Lander's rights
in the Property. Lender’s actions may include paying sny sums securad by a tien which has priority over this Security
Instrument, appssring in court, paying reasonable attorneys’ fess and entering on the Property to make reapairs. Although
tendar may take actionynder this paragraph 7, Lander does not have to do so.
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Arny amounts disbursed Uendertwfder this palfa hil ¥ shi cO! a cWal dellt Jdf Borrower secured by this

Security Instrumant. Unless,ﬂgrrownr andLendeér agrde to other tarms of paymant, these amounts shall bear interest from
the dste of disbursemant at-thd Note saté shd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. @ -t s

If Lander required mc‘:rtqaqe #hsurance as a condition of making the loan sacurad by this Security instrument, Borrowes
shall pay the premiums required to maintain the insurance in effect until such time as the requireament for the insurance
terminates in accordance with Borrowar's and Lendear’s written agreemant or applicable law.

[ 8. iNSPECTlON._[Lender or its agent may make reasonabie entries upon and inspections of the Proparty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

[ 9. CONDEMNATION. ] The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Propsrty, or for conveyance in lieu of condemnation, are hereby
assignad and shali be paid to Landear.

In the event of a total taking of tha Property, the proceads shall be applied to the sums securad by this Securily
fnstrumant, whather or not than due, with any excess paid to Borrgwar. In the event of a partial taking of the Proparty,
uniess Borrower and Lender otharwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market vaiue of the Proparty immaediately before the taking. Any bailance shail be

paid to Borrowaer.
It the Propearty is abandoned by Borrower, ar if, after notice by Lander to Borrower that the condemnor cffars 1c make

an award or sett's a claim for damages, Borrower fails to respond to Lender within 30 days after the dats the notice is
given, Lendear Is autniorized to collect and apply the proceeds, at its cptlion, either toc restoration or repair af the Propeorty or
to the sums sacured ov this Security Instrumant, whather or not then dua.

Unless Lender anc Burrower otherwise agree it writing, any application of proceeds t¢ principai shatl not extend or
postpane the due date o/ th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaeants.

10.  BORROWER NOT R:LEASED; FORBEARANCE BY L?ﬂPEH,EQI,E,M!YE.R;J Extension of the time for payment or
moditication of amortization of *he sums secured by this Socurity Instrument granted by Lender to any successor in
interest of Borrower shall not oerate to release the fiability of the ariginal Bosrower or Borrower's successors in interast.
Lender shall not be required tc .ommence proceadings against any successor in interes! or rofuse to extend time for
paymant or otherwise madify amortiziticn of the sums secured by this Security Instrument by reason of any demand mada
by the origlnal Borrower or Borrower's suscessors in interast. Any forbeasrance by Lender in axercising any right ar ramaedy

atl this Security Instrument shall bind and berefi! the successors and assigns of Lender and Borrower, subject to the
provisions aof paragraph 17. Borrower’s covananis snd agreements shail be joint and several. Any Borrower who co-signs
this Seacurity Instrument but does not executs the ISLtL (a) is co-signing this Security Instrument only to-mortgage, grant
and convey that Borrower’s interast in the Praoperty sndar the terms of this Security Instrument; (bl is not personally
obligated to pay the sums sacured by this Security Instrumint; ind (¢} agrees that Lender and any other Borrower may agres
to extend, modify, forbear or make any accommadations veith cagard to the terms of this Sacurity Instrument or the Note
without that Borrowar’s consant.

{ 12, LOAN CHARGES. | if the loan securad by this Sacurity ‘nst/ument is subject to a law which sets maximumn loan
charges, and that law is finally Interpreted so0 that the intarast ~r rither lgan chargos collected or tc be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
nacessary to reduca the charge to the permitted limit; and (b) any sums »'Jeady collacted from Borrowar which exceeded
parmitted limits will be refundad to Borrower. Lendar may choose to mak. 1nis refund by reducing the principal owed
under the Nota or by making a direct payment to Borrower, it a rofund redui es prisicipal, the reduction will be {reated as a
partial prepayment without any prepayment charge undasr the Note.

I 13. LEGISLATION AFFECTING LENDER'S ﬂlGHTS;] tf anactment or eapiraiion’of applicable laws has the effact of
rendering any pravision ot the Note or this Security Instrument unanforceabls according to its tarms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrumaent_and may invoke any remedies
permitted by paragraph 19. If Lender axercises this option, Lendar shall take the steps ¢puocified in the second paragraph

of paragraph 17.
[ 14, NOTICES. lAny notice to Borrower provided for in this Security Instrumant shail be given hy delivering it or by
malling it by tirst class mail uniess applicable taw requires use of anothar melhod. The notice “hiv ba directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Linsar shall be given by
tirst class mail to Lender’'s address staled herein or any other address Lender designates by notice ta Borrower. Any notice
provided for in this Security Instrumant shall ba deamad to have been given to Botrower or Lender when(givan as provided
irt this paragraph.
[__15. GOVERNING LAW,; SEVERABILITY. | This Security instrument shall ba gavernad by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any pravision or clause of this Security Instrumant or the
Note contlicts with appticable law, such conflict shall not atfect other provisions of this Sacurify instrument or the Note
which can be given effect without the contlicting provision. To this end tha provisions of this Security Instrument and the
Note are deciared to be saverable.

18. BORROWER'S COPY. | Borrower shall be given one conformed copy of the Note and of this Socurity tnstrument.

17. TRANSFER ot the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. ]H all or any part of the Propearty ur any
interest in it is sold or transterred {or it a benetficial interest in Borrower is sold ar transierred and Borrower is not a
natural pergon) without Lender’s prior written consent, Lander may, at its option, require immadiate paymant in ful of all
sums secured by this Security Instrument. Howavaer, this aption shall nol be exarcised by Lender if exarcise is prohibitad
by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lander shall glve Borrower notica of acceletation. The notica shall provide a parjod of
not jess than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums securad by
this Security Instrument. if Borrower fails to pay these sums prior ta the expiration of this pericd, Lander may invoke any

remedies permitted by this Security Instrument without further notice or damand on Borrowaer.
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