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EXTENSION AGREEMENT AND MODIFICATION OF MORTGAGE

WHEREAS, FIRST STATE BAUK & TRUST COMPANY OF PARK RIDGE ("Mortgagee"), has loaned fo
FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, not personally, but as Trustee under
Trust Agreement dated July 11, 1989, and known as Trust Ho. 2041 {"Mortgagor"} the
sum of ONE MILLIQH TWO RUNDRED AND FIFTY THQUSAND AND HO/100 DQL LARS
(§1,250,000.00), (the "Loan™) as evidenced by a Note dated July 11, 192% {the
"Note"), and secured by a ¥ortgage dated July 11, 1989 and recordest an the office of
the Rerorder of Deeds of Cook County, Tllinors, as Document Number £3362865 (the
"Martgage") covering the following described prenicses:

PARCEL 1: <ets 11 and 12 in Block 21 in Willias S, Johnston's Subdivision of
the East 1/2 of the South East 1/4 of Section 6, Township 39 North, Range 14
Fast of the Third 2rincipal ¥eridian, in Couk County, Tilinois, and

PARCEL 2: &Lots 6 and 7 in the Resubdivision uf the North 1/2 of Hlock 8 in
Cochran and Others Subdivision of the Vest 1/2 of the Souuth Fast 1/4 of Section
&, Township 39 North, %ange 14 East of the Third Principal Neridian, in Cook
County, Illinois.

-

Common address: 5§35 Horth Woot Street, Chicago, Illincis

PERMANENT TAX THDEX UUMBERS: 17-06/4:7-001-0000 (Parcel 1)
17-06-455-040-0300 (Pareel 2}

(hereinafter called the "Premises"); and

WHEREAS, the Mortgagor has reaucsted, and Bank has agreed to an extension of the
maturity and a modification of the terwms and conditions of the aforesaid loan,

NOW THEREFORE, for good and valuable consideration, thoreceipt and sufficiency of
which is hereby acknovledged, the parties hereto agree as _fodlows:

1. The uppaid balanc. of the MNote is currently Sixteen Thousand Seventy-S$ix and
£8/100 Dollars ($16,076.68).

2. The maturity of the Note is hereby cxtended from February 11, 199 (¢
hugust 10, 1991,

3. The manthly instaiiments of interoest, shall began Yarch 13, 1991 and conptinue
the cleventh day of cach sonth theveafter, until maturity. Interest shall be
payable zn the Note, as ixtended, at the rate of one and one-half percent (1.50%)
per anhumn over the prime rate of First State Bank & Trust Coupany of Park Ridge es
determined from time to time. Interést after maturity, whether by acceleratin or
otherwise, shall bhe at the rate of five and one-half percent (5.50%) per annum over
said prime rate. Interest shall be computed on the basis of a 260 day year for the
actual number of daye e¢iapsed,
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4., All other terss and conditions of the Note and the aforesald Mortgage are hereby
incoerporated by reference hevein and in all respects the Hole and Wortgage, and all
nther documents execnted pursuait to the Loar, except as hereby wmodified, shall
remain unchanged and continue in full force snd effect,

3

5, Mortgagor represents and warrants that (s} there has been no default under the
Note, Mortgage or any other Loan document, ncr has there heen an event, which is
continuing, which ;ight mature into a cCefault; (b} there has been no adverse change
in the fipancial cendition of the ¥ortgagor, or any of them, or any other person(s)
or entity({s) that ars obligated on the Loan, whether dircetly or indirectly,
absolutely or contingently, jointly or severally, or jointly and severally; and (c)
there has been no diminvtion in the value of the mortgaged property or any other
property securing the Loan,

6. Mortgagor,/br esccution of this Agreewent, lervebhy reaffirms, assumes and agrees
to be bound by all-ef the obligations, duties, rights, representations, warrantics,
covenants, termsaweowomditions that wre contaiued in the Hote and the Mortgage.

IN WITHESS WHFEREQF, the parties hereto have signed, sealed and delivered this
Agreement as of the 1ith dav.of February 1991.

FIRST STATE BANK & TRUST COMPANY
F PARK RIDGE TRRRA VENTURES, LTD,

By: _7 6{%2"/(7\ Z/W/

Vice Pres:dent

Attest: ‘ uf_ 7 ),
57Asst. Vice President By;iilfﬂ ;

Cisudia Langman, Phesy

By fi:;Zzuﬂiggnu- /{Zﬁy

Andrea DeMorss Secre

R
By:‘“ﬁ—» th ~—

Thomas ¥. Hayes, Treglorer

-

ary

-~

J,; >
\ A
Claudia Langmar, 111}‘11‘\'#6.11.5'

Andrea Defers, individdally

T () A

Thanas W. Hayes, indivgdually
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It 15 expressly understosd and agreed by and between the parties hereto, anything
herain to the contrary notwithstanding, that each and all of the warranties,
indernities, repvesentations, covenants, undertakings and agrﬁements herein made on
the part of the Trustes #hile in forr parporting to be the warrantics, indemnities,
representations, covenants, undertakings and agrecments of said Trustee are
nevertheless cach and every one of thar, made and inteasded net as personal
warranties indernities, represantations, coavenants, undertakings, and agrocments by
the Trustee or for the nurpose or withs the intention of binding said Trustee
personaily but are made and intended for the purpuse of binding only that portion of
the trust property specifically described herern, and this ingtrument executed and
delivered by s4id Trustee not in 1ts own right, but solely in Lhe exorcise of the
powers cenfesred upon it as such Trustee and that no personal liabil)ity or personal
recponsibility 4s assuzed by nor shall at any tims he asserted or enforceable
against FIRST SYATT BANE AND TRUST COMPANY OF PARK RIDGE or any of the beneficiaries
under said Trust _Agreeront, on acnount of thys instrument or on account of any
warranty, indesnicyl Jepresentation, covenant, undertaking or agreement of the said
Trastee in this instramont containezd, elther expressed or implied, all such personal
liability, if any, being cxpressly waived and released.

HORTGAGOR

First State Bank & Trust Company of Fark Ridge, not personaliy, but solely as
Trustee aforesaxd

o /4»«(1

hssistant Frost Officer

Attest: 7 %"/

Assistant Trust Officer

£SGER0TL
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STATE OF ILLIHNOIS)
] ss.

COUNTY OF COOK

T, the undersigned, a Notary Publie in and for said County
in the State aforosaid, DO HEREBY CERTIFY that Carolyn 5. Sime, Assistant Trust
Officer of First State Bank & Trust Company of Park Ridge, and Tom Olen, Assistant
Trust Officcr of said Baux, perscnally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such Assistant Trust Cfficers,
respectively, appeared befote me this day in person and acxnowledged that they
sigred and delivered the said instrament as their own frec and voluntary act and as
the free and voluntary act of said Bank, as Trustee as sforcsard, for the uses dnd
purposes therein sct forth; =nd the saxd Assistant Trust Offlcer timen and there
acknowledged shat he, as custodian ef the corporate sval of s2id Bank, did affix
said corpordte-sca: to said instrument as his own free and voluntary act 2nd as the
free and voluntary act of said Bank for the uses and purqg§fs therein set forth.

. N - - . (S
GIVEN under =y hand oad MNotardial Seal thris J,z

P T T S R T

STATE OF 1LLINOIS) N N - -
I
COUNTY OF COOK )

T, the underficped, a Notary Pubi:c in and for said County in
the State aforosaid, DO HEREBY CERTIFY thar Claudia Langnan, President, Andrea
DeMers, Secretary, and Thomas W. Hayes, Treasurer of Terra Ventures, Ltd., a
corporation of the State of Illinols, who are)perscpnally known to me to be the same
persens whose nam-s are subscribed to the {uixgeinug instrusent, as such President,
Secretary, Treasurer, respectively, appeared btfope me this day in person and
acknowledged that they signed, and cdelivered the'suld instrunent as their ovwn free
and voluntary act of saidé corporation for the usez’and_purposes thereln set forth.

GIVEN under oy hand and dorarial Seal

n)..'.' R b Lant b datelli Rl iy R N ~‘|

I § A
- g \ Lotary, ‘ublc
g

U})i...,_..”‘ ‘, ;d‘.:.. ;

lC:MK:NN:HX:M"‘u;:4M=H$=JI

csGCHOVo
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STATE OF TLLINOIS

)
H 55.
)

COUNTY OF COOK

T, the undersigned, o Notary Fablic in and for se.d County im
the Stat: Pfochn;‘ no H?QZBY CEXTIFY that Claudia Laugran, Andrea DeMers, and
Thomas W. Hayes, porsonally Zuown to e %0 be the sams ZerSonRs whose names are
subscribed to the feregoing instrument, appeaved befors me this day in person and
acknowledged thar they signed, scaled and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein set forth, including

release and walver of Lxght of hozestead
1 rom f!‘* F‘ﬁ m ‘\ft f 4 Q( 1
GIVEN under nwy L8 &1 ﬂbta} ,alal t hilx day of N Z M Acw 91

‘ ot // AN ¢( '}(r’(a‘(’

Notary Public

N . 4 -_nr_../\l-)“a
STATE OF TLLINOIS) PRt
)

I

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said {ounty in
the State aforesaid, DO HERERYCCERTIFY that Rohert T. Kowall, Vice President of
First State Bank & Trust Companv-of Park Ridge, and Thomas W. Brown, Assistant Vice
Pregsident of said Bank, personally known to re to be tue Ssanme persnns whose names
are subseribed to the forencing instrupent as such off.cers, respectively, appeared
before ae¢ this day in pevser and achneowledged that they signed and delivered the
gaid Instrurent as their own fres and voluntary act and as the free and voluntary
act of szaid Bank {or the uses and purposes therein set forth: and the said Assistant
Viece President then and theve acknowledgea~tist he, as custodian of the corporate
seal of e=z2id Banr, did aff:x sard CO!pO’dtL sedl to suid instrument as his own free
and voluntary act and as the free and voluntary ant of sazd Bank for the uses and

purpeses therein set fortih.

. 'LILI
IV ér myrd { -} vy :”S 3 his l b ~ Af 1991,
GIVEN under 1ﬁ1nd an<.Fhr& a &8 %115 : dajAof : 199

‘. . ’ L ‘_l-( A
- .. L. . - Wit . -

oo omg _ NBotary nlwlic
L W2 T R Joad e "—-4

K..n?‘-- e b T

This instrument prepared by and cdeliver
Tom Clen. Assistant Vice President MA”- TO
FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE

607 V. Devon Av., Pary Pidge TL 60068
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