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RECORD AND RETURN TO: Lo 0

ALLIED MORTGAGE CORPORATION « <> .
8600 W. BRYN MAWR AVENUE-SUITE 725-S JiOdSlSJ

CHICAGO, ILLINOIS 60531

{3-8ze Loove Tnis 1Line For Recoromng Dete)

9147771 MORTGAGE

FEBRDARY 12 ., 1991

THIS MORTGAGE {"Security Instrument”) is given on
The mortgagor is ROBERT A. POYNTON
BND ROSALIE POYNTON, HUSBAND AND WIFE

91083183

{"Borrower”. This Seiurity Instrument is given to  BLLIED MORTGAGE CORPORATION
. which is organizad and existing under the laws of
and whoze address is 8600 W. BRYN MAWR AVENUE-SUGITE 725-S

THE STATE OF TLLINCIS
i*Lender*).

CHICAGO, ILLINUIGS. 60631

Borrower owes Lender the prin.inal sum of

SIXTY THOUSAND AND 04/100
Doltars [U.S. § 60,060.00 1. This debt is evidancad by Borrower's note daled the same dale as this

Security Instrument {"Note”), whidl: provides for monthly payments, with the full debl. if not paid eartier, due and payabile
eon MARCH 1, 2021 Th s Securily lastrument sacures to Lender: {a} the repayment of the deb! ovidencad
by the Note, with interest, and all renewa’s, extensions and modifications; ! the payment of all other sums, with intesest,
advancad under paragraph 7 o protact the Lecurity of this Securily Instrument; and ¢} the performance of Boirower's
covanants and agresments under this Secutit; instrumant and the Note. For this purpose, Borrower does hercby morigage,
grant and convey o Lender the following descrit ed property located in

COOX County, Minois:

LOT 4 — BLOCK 11 IN MEDEMA'S EL ~JISTA SOUTH, BEINC & SU3DIVISION OF 7T
s0oUTH 1/2 OF THE WEST 1/2 OF THE SONTHWEST i/4 OF SECTION 9, TOWNSHIP
36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOQOF RECORDED FEBRUARV. 24, 1939 AS DOCUMENT

17463329, IN COOX COURNTY, ILLINOIS.

=T
b o

TERT-8] RECOADD 27
TRI???  TRAN 8“‘3“‘ 02:22,9% 19. Sﬁ 98
#7108 »—91 083163

M!"v "ﬂ'n;"!{ RECCANER

28-09-307-005

14935 SOUTH MISSION AVENUE . 0OaX FOREST .

{3trpet) 1mmy)

50452 {(*Property Address”}:
1Z Soce)

which has the address of

Nhnoois

TOGETHER WITH ali the improvemenl!s now or hereailer erecisd on the property. and ail ezsemenls, righls,
appurtenances, rants, royalties, mineral, cil and gas rights and profits, water righis and stock and a1l Ji:tures now or
hereafler a part of the properly. All replacements and additions shall also be covered by this Securily Inslrument. Al o2

the foregoing it refsrred to in this Security Instrumant 2s the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of tho estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record Borscwer
warrants and will defend generaity the title to thea Property against all claims and demands, subject (0 any entombrances of Tz

/

record

THIS SECURITY INSTRUMENT combines unifosm covenants for nalional use and non-uniform covenanis with limited
wariations by jurisdiction to conslitute 2 uniform securily instrument covering real property.

;UHIEQEM‘C_O_\LEEMS} Borrower and Lender covenant and agree as {ollows: .
1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE (:HARGES.__J Borrower shall promplly pay when due T

the principal of and interest on the debt evidenced by thea Nole and any prepayment and fale charges due under the Hole gp]

ILLINOIS - Single Family -FNMA/FHLMC UNFOAM INSTRUMENT ' ‘_/}

77
Borrowerls) lni:i;!iLLﬂ )-/'é'f' Page 308 d Form 3015 12/83 oPS 420
Amendged 5/87
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Ary amounts dizbursad by Lender under this paragraph 7 shali becomo additional debt ol Botrower sacured by Lhis
Socurity Instrumenl. Unlaess Borrower and Londer agres 1o other terms of payment_these amounls shali bear inleresl liom
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lendes Mo Borrower
requesting paymenl

1f Lender required morigage insurance as a condition of making the loan secured by this Security Insiroment, Borrower
shall pay the premiums required to maaintzin the insurance in effect urtil such time as the requiremen? {os the inturance
terminates in accordance with Borrower's and Lender’s writlen agreament or applicable law.

8. INSPECTION. iLender or its agent may make reasonable entrics upon snd inspeclions of the Property. Lender shali
give Borrower notice at the time cf or prior to an inspezlion specifying reasonabile cause for the inspection.

9. CONDEMNATION. | The proceeds of any award or claim for damages, direct or conseguential, in conaeclicn with
any condemsaation cr cthar taking of any part of the Properly, or for conveyance in fiey of condemnaticn, are hereby
assigned and shall be paid to Lender.

In the evant cf a lotal taking of the Property, the proceeds shall be applied to the sums secused by this Secusity
Instrument, whether or aot then due, with any cxcess paid to Borrower. In the event of a2 partial taking of the Propertly,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be saduced by
the amount of the proceads multiplied by the following fraction: {a) the tolal amount? of the sums zecured immediately
before the taking, divided by (b} the fair marke! value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
if the Property 7s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncor oflers 1o make

an award or sett’. a :laim for damages, Borrower fsils 10 respond te Lendesr within 30 days afler tho dala the nolice is
given, Lender is authclized tc coliect and apply the praceeds, at its option, cither t0 restoralion or repair of the Properly or
to tha sums secured by this Seacurily Insirumant, wholher or nol then due.

Unless Lender and 24r ower otherwise agree in wriling, any applicalion of proceeds to principal shali not calend or
posipone the due date oo thi monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NOT RILSASED, FORBEARANCE BY LENDER NOT a WAIVER. ; Extension of the time for payment or
modification of amortization 4f “ae sums secured by this Security instrument granted by Leader to any successor in
interest of Borrower shall not op arate to relecase tha liability of the original Borrower or Borrower's successors in infjeres!.
tender shail not be required o Lommence proceedings a5ainst any successors in interest or refuse to axtend lime for
payment or otherwise modify amortizitioa rf the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suicesscors in interest. Any forbearance by Leader in exercising any right or remedy

shall not be a waivar of or prezlude the exesc.se vf any sright cr remedy.
11. SUCCESSORS and ASSIGNS BOUND: JOIMT and SEVERAL LIABILITY: CO-signers. The covenants and agracments
the successors and assigns of Lznder and Borrower, subjecl to the

of this Security Instrumernt shall bind and benefi
provisions of paragraph 317. Borrower's covenants und aniecments shall be joint and several. Any Bosrower who co-signs
this Security Instrument but does not execute the Nol/ {al is co-signing this Securily Instrument oonly 1o morigage, grant
and convoy that Borrewer's interest in the Properly under-the lerms of this Security Instrument; ib}l is not personaily
abligated to pay the sums secured by this Sccurity Instrami:nt; i nd {c] agrees that Lender and any olher Borsower may agree
tu extend. modify. forbear or make any accommodations with(cgard to the terms of this Securily Insliument or the Note
without that Borrower's consent.

12. LOAN CHARGES.] if the loan secured by this Securily Ias’zvment is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted sc that the interest &r sther joan charges ccliecled or lo be collected in
connection with the loan exceed the parmitted Emits, then: {3l any suach loan chazga shall be reduced by the amount
necassary to reduce the charge to the permitted limil; and {b) any sums Ziready collecled from Borrower which excerded
permitted limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal owed
under the Note or by mezking a direct payment to Borsower. if a refund reducss peiacipal, the reduction will be lreated as a2
partial prepaymant without any prepayment charge under the Note-

13. LEGISLATION AFFECTING LENDER'S RIGHTS. { If enactment or expiralicn £ 2nplicable laws has the offect of
rendering any provision of the Note or this Security Inslrument unenforceable azcordic ».to its terms, Lender, at ils oplicn,
may require immaeadiate payment in full of all sums secured by this Securily Instrument and may invoks any remedies
If Lender exercises this option, Langer shall take the steps specified in the second paragraph

parmitted by paragraph 19.

of paragraph 17
13. MNOTICES. [Any notice to Borrower provided for in this Securily instrument shall be gQivin by deiivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notica h . q be directed to the
Property Address or any other address Borrower designates by notlice o Lender. Any notice 1o Lenles shall ba given by
first class mail Lo Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security !nstrument shall be deemed to have been given o Borrcwer or Lender when given as provided

in this paragraph.

15. GOVERNING LAW:; SEVERABIUTY. jThis Security instrument shall be governed by {ederal 1aw and the lawr of the
jurisdiction in which lhe Property is located. In lhe event that any provision or clause of this Sacurily Instrument or the
Note contlicts with applicable iaw, such conflict shall not affect olher provisions of this Security instrument or the HNote
which czn be given effect without the conflicling provision. To this end the provisioas of this Security Instroreent and the

Note are declared 10 be severable.

15. BORROWER'S COPY. | Borrower shatl be given one conformed copy of the MNote and of this Securily Instrument.

17. TRANSFER of the PROPZRTY or a BENEFICIAL INTEREST in BORROWER.. ]ff 211 or any part of the Propesly or any
interest in it is sold or transferred jor if a beneficial interest wn Borrower is sold or fransferrsd and SoTrower is [l & <~
ratural perscrl without Lender's prior written consent, Lender may, at its oplion, sequire immediate payment in full of al = '-\-o:
sums secured by this Security Instrumen!. However, this oplion shall not be exercised by Lender if exercise iz prohibiled -1
by federal law as of the date of this Security instroment. )

1f Lender exercises this oplicn, Lender shall give Borrower nolice of acceleration. The notice shall provide a2 peticd of -
not less than 30 days from the date the notice is delivered or mailed within which Borrowssr most pay all sums secuted by--—
this Security Instrument 1f Borrower Fails {0 pay these sums pricr o the exgiration of this period, Lender may invoke any. : a

remedies p=rmitted by this Security instrument without further notice or demand on Borrower. ~ w

'/)ﬂ
Borrower(s) :nixiaxdi"_f x Page 3of 4 OPS 422
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