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THIS EQUITY LINE MORTGAGE i- made this January  aavef 18 21 between the Mortgagor
_Adriano_and Felisa Udari, nis wiie, as Jjoint tenants therein, ~Bommower >
and the Mortgagee. Palos Bank and Trust Company an Hlinois banking corporation. with its main banking office at 12600 Scuth Har-
lem Avenue, Pajos Heights, [Hhinois 60463 iherein, “Bank ™«

WHEREAS, Borrower has entered ’fj" the Palos Bank #H Trust Company Equity Line Agreement and Disclesure Statement 1ihe

anuary -. .19 pursuant to which Borrower may from time to tame borrow from Bank

“Agreementidated __ 2 4 -
2mounts not to exceed the aregate sutstanding principal balanceof § __ 63,000 . ithe “Maxunum Credit Amouat™,

plus interest therron, which interest is pavable at the rate and a1 the times provided for in the Agreement. All amounts borrowed
under the Agreement plus interest therean are due and payahle en__January 1} .19 96 | orsuchisterdateasthe
Bark shall agree, but in no event more than 20 years after the date of the Mortgage:

NOW, THEREFORE, to secure ta Bank the repayment of the Maximum Credit Amount, with interest thereon, pursuant to ths
Agreement, the payment of all sums, with interest thereon, advanced in accordandae herrwith to prutect the security of this Mersgage.

and the performance of the covenants and agresments of Borruwer hervin contained, Borrower Joes hereby mortgage, grant, warant,
.State of Blincis. which has the

N L) L L i ——
) T Trafos Helshts, 11 60463 —
therein ~Property Address™, logally described as:

LOT 12 IN GALLAGHFL AND HENRY'S ISHNALA SUBDIVISION, UNIT NOG. 5 BEING A SUBDIVISION
OF PART OF THE NORTHEAST }/& OF SECTION 36 TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN N COOX COUNTY, ILLINDIS.
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TOGETHER with all the improvements now or hereafter erecteld o the properiy. and all easements, rights. appurtenances, rents.
rovalties. mineral, vil and gas rights and profits, water. water rights andwater stock, and allfixtures now or hereafler attached tothe
progerty covered by this Mortgage; and all of the foregoing, tegether wi said property far the leasehald estate if this Mongageisena
[easehaidi are herein referred tweas the “Property™,

Bormwer covenant= that Borrewer is iawfully seized of the estate hereby roiveved and has the right io mortgage, grant, and convey
the Property. and thut Harrower will warrant and defend generally the title 1 the Property against ali clams and demandy, subject to
anv mortgages, declaratiens, easements, or restrictions listed inn a schedule of excenticns In coverage in any title insurance policy in-

suring Bank's interest in the Property.

CGVENANTS. Horrower covenants and agrees as follows:
i. Payment of Principal and Interest. Borrower shall
promptly paxr whes due the principal of and isterest on the in-
debtedness incurred pursuant to the Agrevmnent, tegether with
anw fees und chiarges provided in the Areement.

2. Application of Payments. Unless applicable law provides
otherwize. all payments received by Bank under the Agreement
and paragraph 1 hereof shall be applied br Bank first in pay-
ment of amounts, fees and charges, pavable to Bank by Bor-
rower under this Mortigage. then to interest payable s Bank by
Borrower urder the Mortpage. then to interest payable pur-
suant ta the Agresment, then to the principal amounts out-
standing under the Agreement.

3. Charges: Liens. Borrower shall pay or cause to be paid all
taxes. assessments. and other charges. fines, and impositions at-
tributahle to the Property that may attain a prierity over this
Mortgage. leasehold payments or ground rents, if any, and all
pavments due under any mortgage disclosed by the title insur-
ance policy insuring the Bank's interest in the Property (the
“First Mortgage™. if any. Upon Bank's request, Borrower shall
promptly furnish to Bank receipts evidencing payments of
amounts due under this paragraph. Borrower shall promptly
discharge any lien that has priorty over this Morigage, except
the hien of the First Mortgage; provided. that Borrower shall not
be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by
such lier in a manner acceptable to Bank, or cshall in good faith
contest such liea by, or defend enforcement of such Jien in, Jegal

proceadings that operate to preveni the enfercoment of the lien
or forfeiture of the Projreris or any part theresd,

4. Hazard Insurance. Borno wer shall keep the improvements
now existing or hereafier erecied an the Property insured
against loas by fire, hazards included wiihin the term “extended
coverage”. and such other hazands as Pan’k may require and in
such amounts and fer such periods as Gauk mar require: pro-
vided, that Bank shall not require that the amount of such
coverage exceed that amount of enversigie required to pay the
total amount secured by this Mortgage, taking prior Liens and
co-insurance inin account, .

The insurance carrier providiag the insurance shall be chosen
by Borrower and approved by the Rank (which approval shail
not be uareasonably witkheld:. All premiums on insurance poli-
cies shall be paid in a timely marner All insurance policiesand
renewals thereof shall be in form acceplable 1o Bank and shall
include a standard mortgage clause in faver of and in formn ac-
ceplabie 1o Bank. Borrower shali promptis furnish to Bank all
renewal notices and all receipts for paid premiums. In the event

MAIL TG
This document prepared by:
Palos Bank and Trust Coempany

12600 South Harlem Avenue
Palos Heights, Winois 60463
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IN WITNESS WHEREOF, Borrower has excuted this Mortgage.
Ptecad L S

L . .
Borrower gdriano Udani

Felyon

State of Iiinois } S Borfower Felisa Udani
County of CCOX
IR I%b‘-‘- £ }I? SAM% 3r. ,a Notary Publicin and for said county and state, do hereby certify that
Adrive Udan) and felica ddens — personally known to me 10 be the same per-
sonts) whose namets) is'are subsribed to the foregoing instrument, appeag before me this day in person, ar:d acknow)-
edged that e¢ __signed and delivered the said instrument as ¢ _free and voluntary act, for the uses

and purposes therZin cet forth.
> i CQ__CL day o" .19 i /

Given under my hang and official seal, this

My commission expires | P
f'J""TA SHAKRKS, B

NOTARY “JSLICSTATE OF iLLINOIS
MY COMMISSION EXP_ MAR. 1.1992

LERYO
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