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EQUITY LINE OF CREDIT MORTGAGE ABN: . LASALLE

.,lgtll. ... day of February . 19__91 hatween the Mortgagor,

This Equity Line of Credit Mortgage 1s made this _
Sanford Adams and Joan Adams, his wife o -

. .. e e e e fherein "Bonowar”’), ond the Maortgageo, LaSalle Nationsl Bank, a notional banking
associstion whose sddiess 15 1395 South LaSaslle Street, Chicagoe, Hiinos 80803 tharein “Lender' ).
WHEREAS, Uorrowner and Lander have sntared into an Equity Line of Cradil Agiaomant (Ihe Agrauimnont’’) datnd E_'ebcuar_y, 19, ...

91 .
59 . pursupnt to which Borrower miy trom tima (o time borrow from Londer suma which shuail not in the aggregate outstanding principat halance

nxceat § 100' 000.00 plus interest. Borcowings under the Agreamont wilt taka thae farm of ravelving crodit loans as described in pwagraph 18
botaw horain “Loans’™) Interest un the Loans horrowed puisuant 1o tho Agroament s payablo at the rato ot ratos and at the times pravided for in
the Agrommoant Untoss othiewing agreead ino writing by Landor and Borrowar, all tovelving loans outstanding undor the Agresmont on 1 after

February 19, ) 1998 togothat with interoats thoraon, moy be deocinced dua and payoble on

on gemand 1o by evont, il Loons borrowod undar the Agrooment pluw intarust thorgan inust be rapaid by ,,,Ji‘abcuar_y I = S

thearaan, the paymant Srall othar sums, with intarast thutgon, advanced in accordance herewith ta protect the secunty of thha Mortgage, and the
purtarmancy of tha covens nts and sgrosments of Boreowear coataied hatan .&:d ukmn Agroement, Borrower does harshy inorigoge, grant and convey
tn Londar the follewing desenbed properly locaiod in the County of GOQK e ... Stame of illinols:

Lot 5 in First Addition to Admiral's Subdivision, a Resubdivision of Sundry Parcels
in the Bast % of Zh:: Northeast % of Section 31, Township 42 North, Range 13 East
of the Third Princiral Meridian, in Cook County, Illineois.
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which has the adMress of T~ 77 T T - T
thaerein “"Proporty Addraess ')

Togethor witr all the improvements now or harpafterarec ted on the proparty, and all easpments, sights, sppurienaincaos. rents, royalties, mineral,
ol anet gas nghits and profits, water, water nghts, and walo. swuck, and all fixtures now or hareafter attachad 10 the property, ol of which, including
replacamanty and additions thersto, shalt be deemod to be and rerar’a a part of tho property covered by this Mortgage; and all of the foregoiny, tagather
with ss1d properdye (or teasahold asthte if hus Modgago w on g/ ~zaehold) are heroin reforred (0 as the "Property,”’

Horrowar cavanants that Borrower 1s lawlully seised of the o3 810 horeby conveyed and has the 1ight to mortgage, grant and canvey the Property,
and that Borrower will warrant and defend generally the title 1o the Priper y against o)l claims and demands, subject to any morigages, declarations,
oasemonts or resiictions hsted 10 8 schodule of exceptions to cove aga 1n any litle Insurance policy insuring Lendear’s intergst in the Property.

Cavenants. Borrower and Lender covenant and agrea as follows:

1. Paymaeant of Principal and tnterest. Borrower shalt prompily pay whon due the riincipal of and interast on the Loans made pursuant 10 tha Agraement,
togather with any fees and charges as prowvided in the Agroemant

2. Application of Puyments. Unlass apphoiabio low provides otheowisy, off paymaen s Jovoived by Lendor under the Agraument and paragraph 1 horoof
rade shall be apphod by Lendern firstin payment of any advaoce mada by Lendor pucsuy nt to this Morigaga. thon ta interest, foes snd charges payable
pursuant to the Agreement. than to the principal of Loang outstanding under the & Jeement.

3. Charges; Llens. Borrowoer shall pay or couse 10 he paid ol taxes, assessments and other chares, fines and impositions stiributabloe to tho Propaorty
whech may alain s pnopty ovar 1this Mortgage, snd leasehold paymaents or ground rents, if an ¢, incliiding all peymants due undear any rortgage disclosed
by the title surance palicy insuring Lender’s interest in the Proparty. Borrowar shall, upon r2oxast of Lendar, promptly furnish to Landar raceipts
avidencing such payments. Borrower shall pramistly discharge any lien which has priority ovel thia Mortgage, except for the lien of any morigage
disclosad by the wide insuranco policy insunng Londer’s interast in tho Proparty; pravided, that berrowe’ shall not bu raquired to discharge any such
Lion w0 lang us Borrowsr shal agree in writing 1o the payment of tho obligation secured by auch yer in a manner acceptable to Lenger, or shail in
guad bnth contest such lien by, of detond enforcmmont ol such lwn in, legsl procevdings which uparate to prevent the enforcament of the lien or
forfeiture of the proparty af any pacd thereol.
4. Hazord Insurpnco. Borrowne shall keop the improvemientys now gxasting or hargafter eractod on the Progornty imsurod ngaenst loss by lro, hazardy
mcluderd with the termn Cextonded Coverage,’ and such cthor hazards as Lander may require and in such amiunts and for such poriods as Lander
oy recpaire, proveded, that Lander shall #1ot reguire that thya amount covetage excead that emount of coverege rosuired to pay the gums sacured
by this Martgagae and any athure mortgage on the Praperty.

Tha wigarancs cartigr prowging the mswence shell be chosen ¢ er nubjnct to spproval by Londer, providsd, that such approva! shall not
e unreasonably withheld AL promigens on inaurance pohoies sk paid i p timely mannor.

All insuranco poboms siud rerewals thereo! shalt bo in form accopfable to Lenduor and shatl include o standard modigage clauso w favar of and
i form aceaprabto to Leades Upon caquest of Landae, Borrower shall prompily furtush to Lender all renawal noucas and all raoopts ot paid pramiuams,
b tho ovaent f fos. Boreoweaer shall give prompt notice 1o tho maatanco cattied gnd Lander. Lendar may mako proof of tosas iff not maedo promptly by Bonowaet

Unluss Leoder and forrow othinwise sgrov in writing, msuaranc 2 vty shall bo apphiad to rostoration of repor of Propurnty damaguod, provided
such restoration or tupar 15 econorucelly fossibie and the socurity of this u& gl 18 ot thareby nnpaired. 3 auch restoration ar repair s not cconamically |
foasible ned o securrry of s Martgage would be unpaired, tha il fce procends shall be apphied to the sums socured by this Mortgage, with
thar vxGarss, ! adry, pind 10 Borower 11 the Proporty is shandonpd by BaWower, or 1f Borrowor tails to respomdd 1o Londer within 30 days from the Q‘,
date notce is maled by Lender to Borrowoer that the insurance carrior offors 1o settle o claim for ingurance bunolits, Lander is authonized 10 colloc) bad
and apply the mapance procesds at Londor's option either (o rastoration or rapair of the Property or to the sums secuwrad by this Martgage.

Uninss Londer and Borrower otherwisu agroe i wnting, sny such applicstion ol proceeds to principsl shal! nut extund or pesipone the due date
ol sny paymunts due ynder the Agreement, or change the amount of such paymant. tf under paragroph 17 hereof the Proparty 18 acquired by Lander,c_b
all nght, ttle and interest of Borrower in ang te gny insurance policies and in and to the proceads thereof resulting from damage to the Proparty priorhe-a
ta the sale or acquisition shall pass 1o Lender 10 the oxtent of the sums secured by this Mortgage immediately prior to such sale cr acouisition,

5. Preservation and Meintenance of Property; Leaseholds; Condeminiumes; Planned Unit Developments. Borrower shall Reap the Propetty in good repa:f_'_'“
aovd shall not conwmt waste or parnutaimparcrrment or deturioration of the Property and shall comply with the provisions of any leasa iff this Mortgag
15 on & ivasohold 11 this Motgage is on s umt in a condominium ar a planned unit develapgment, Borrower shall parform al) of Borrower's obligations
arider thye doclaration o covenants crualing or gavarumng tha condoemimum or planned umit dovelopmend, the bylaws and rugutations of 1tho condomimum
o plannod it divalapment and constituont documoents 1 a condommnium as plannoed unit development tidor is oxecutyd by Boartowor and 1ecorded
tuggather st thas Morbgogie, the covanianly s agreomants oF such idaor shsll be inewrporated into and shall amared aned auppiomaent the covenanis
anel agprgoments of this Mortgags as f the ndar ware o paert heroof

8. Protection of Lender's Sucurity. [f Borrower Tarts to parform tha coviriants and asgregmenits-contamnsd in thie Morigege. o f any 8cyon or proceedng
15 cormmuenced which matonaily aftucts Lender's intorast in the Proparty, including, but nt limited 10, any proceading brought by ©r un bohatf of a
prse miGrggagey, eminent damain, nsvlvency, code snforcamnnt, or arrangemonis or procoadings invatving a bankrupt or dacederyt. then Lender at
Lendo:s s aphion, qon notics to Borrowar, migy makoe such pppesrgnces, disburse such sums pnd take action as i nacessaly to protect .,rmdm's ntarost,
ncluthng, but Aot houted 1, dsbursemeant of reasoenable attorney’s fues and patiy upon-the Propeity to mako ropsid. ..

Any socunts disbursed by Lander pursuant 1o this paragraph 6, with interest thereon, shall bocame additonal indultedness of Botrownr socured
hiy thos Maorntgage Unlnss Borrower and Lender agree tu otber terms of nayment, such amoynrts shafl be payabie upon notice frors Lahidar to Borrawae
recrunsting paymant theres!, and shatl bear interast from the date of dishursarngnt at the rate payable from time t6 timb 6n cutstanding principai und
the Adgreament Nothing contmnad an this parggraoph 6 shall requie Londar 1o incur any oxpenso or take sny action horeunder,

7. Inspsction. Lender may rmaka or causo to be made reasonable entrres upon and inspections of the Property, provided that Lender shall give Borrowaer
ngucy poar to any such nspection spocifying ressonabio couse theraol rolsted to Lender’s interest in the Property.
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8. Condemnation. The proceedsjof I, 1M ardadls. dilec§r dbnsequint » W iog prith any condemnation or other taking
of the Property, or part thoreaf, arffor ; natign araby @ssigni d all paid 10 Lendes, 1n the evomt ol‘a jotal
or partial taking of the Property, t rocodds B applied [-1 by ¢ peifjafo, wittl the axcess, if any, paid to Borrower

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars 1o maeka an award or settle a claim
for damages, Borrowaer fails to respond tc Lender within 30 days after the date such notice is mailed, Lender is authorized 1o collact and apply the
proceeds, at Lender’s option, either to reatoration or repair of tha Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not excaed or postpone the duo date
of any payment due under the Agreament or change the amount of such payment.

8. Boarrower Not Released. Extenceion of the time for payment or maodification of any other tarm of tha Agreement or this Mortgage granted by Lendet
to any successor in interest of Borrower shall not operate to refease, in any manner, the liabiiity of the original Borrower and Borrowsr’s successors
in intarest. Lendar shal not be required to commence proceadings against such successors ot rafuse to extend time for payment oi otherwise modify
any term of the Agrsement or this Mortgage by reason of any damand made by the original Borrower and Borrower’s successnrs in interest.

10. Forbearance by Lander Not &8 Walver. Any forbearance by Lendear in exercising any right or remedy under the Agreement or hareunder, or otheiwise
afforded by applicabie iaw, shail not be a waiver ot or preclude the exercise of any such right o1 remedy. The procurement uf insurance or the payment
of taxes or other liens or charges by Lender shall not be & waiver of Lender’s right to acceleratle the maturity of the indebtedness secured by this Mortgege.

11. Rernediss Cumulative. Afl reinedies provided in this Mortgage are distinct and curmuniative 1o any othe: 1ight of remady under this Morigage or
afforded by law or equity, and may be exercised concurrantly, independently or successively.

12. Successors and Assigns Bound: Joint and Several Liability; Captions. Ths covenants and agroomaents hetain containad shall bind, and the rights
hereunder shall inure to the respactive successors and assigns of Landes and Borrowar. All covenants and agreements of Borrowar shall be joint and
saveral. The captions and headings of the paragraphs of this Mortgage are for convenience only and aie not te be used 1o interpret or defing the
provisions hareof. The term intarest as used herein shall mean and include ali finance charges under the Agreemsnt.

13. Notice. Except for any notice required under applicabie law to be given in another manner, (a) any notice to Borrower provided 1or in this Mortgage
shall be given by mailing such netice by certified mail, addressed to Barrower at the Property Address or at such other addrass as Borrower may
designata by notice to Lender as provided herein, and (b) any nolice 1o Lender shall be given by certified mail. return recewpt requested 10 Lender's
address steted herein or to such othar address as Lender may designate by notice to Borrower as provided herein. Any notice providged for in this
Mortgage shail be deemu! to have been given to Borrower or Lender when given in the menner desipnated herein.

14. Governing Law; Lev>rability. This Mortgage shall be governad by the law of the State of lHlinois. In the event that anv provision or clause of
this Morigage or the Agreer.ent conflicts with applicable law, such conllict shall not affect other provisions oi this Mortgage ot the Agieement which
can be given affect without e conflicting provision, and to this end thae provisions of the Mortgage and the Agreement arg declared 1o be severable

156. Borrower's Copy. Borrowz: 7/l ba furnished a conformed copy of the Agreement and of this Morigage at the time of excculion or alter 1ecordation
hereof.

18. Revolving Credit Loan. This MOr.-ana is given 10 secure a revolving credit loan and shall secure not only presentiy existing indebtednuss under
the Agreement but also future advani.e”, whiether such advances are obligatory or to be made at the option of the Lender. or otherwise. as ate made
within 2Q years from the date hareof, to ths ame axtent as if such future advances were made on the date of the oxecution of this Mortgage, althaugh
thora may be no advance made at the thne of axecution of this Mortgage and aithough charg may be no indebtedness securted heteby outstanding
at tha time any advanca is made. The liei=ut this Mortgage shell be valid as to all indebtednass secured haraby, including tuture advences, ftom the
time of its fiting for record in the recarder’s or/ eg'strar’'s office of the county in which the Property is iocated. The total amount of indebtedness
secured hereby may increasa or decrasase from tir.e .o time, but the total unpaid balance of indebtedness secured haraby lincluding disbursements
which the Lender may make under this Mongagfoaiepnqaaan:. or any other documant with respect theratol at any ona time ocutstanding shall
not axceed a maximum principal amount of $ LA s i . plus intgrest thereon and ahy disbursements made for payment of
taxes, gpecial assessmants or insurance on the Propetly and interest on such dishursemants lall such indebtedness being hereinaflar refaired to as
the ‘‘'maximum amount securad hereby'’). This Mortgage <l ue valid and have priority over all subsequent liens and encumbrances, including statutory
lians, excepting solely taxes and assessmaents levied on tae ! roparty, 1o the extent of the maximum amoun! secured hareby.

17. Termination and Acceleretion. Lender at its option may  arriirate the availability of losns under the Agreemani, declare all amounts owad by
Borrower to lender under the Agreement to be in'mediately due a’ ~ zaysble, and enforce its rights under this Mottgage f (a) Borrowaer fails to make
any payment due under the Agreement and secured by this Mortg age, (k) Borrowaer acts or {ails to act in 8 way that advorsely affects sny of the
Lender's security for the indebtedness secured by this Mortgage, or iy 1.7ht of the Lender in 1the Propeity or othar security for the indobtadness
sacuied by this Mortgage. or (c) any application or statement furnished >y Borrower to the Lender 1s found to be materiolly 1alse. The Lender's secunty
shall be presumed to be adversely affectad if {a} all or any part of the Fropiruy or an intarest tharein is sold, transferred, encumbered, or convoyed
by Borrower without Lender’s prior written consent, excluding the crastior. of 4 ‘ien or encumbrance subordinate to this Mortgage, (b} Borrowar tails
10 comply with any covenant ar agregement in this Mortgage or the Agreement. 1’1t bacomes necessary (o foreclose this Mortgage by judicial proceeding,
Lender shall be antitled to collect in such proceeding all expenses of foreclosuis, iz.c'uding. but not limited to, reasonable ettorney’s fpes, and costs
of documentary evidence, abstracts and title repoits.

18. Assignment of Rents; Appointment of Receive’; Lender in Possesslon. As additions | secu.ity hereunder, Borrower heteby assigns to Londar the
rents of the Property, provided that Borrowaer shall, prior to acceleration under paragre s 17 hereof o1 abandonment of the Pioperty, heve the right
to collect and ratain such rents as they become due and payabia.

Upon accaleration under paragreph 17 herecf or abandonment of the Property, and at ar y tima prior to the expiration of any period of tedemption
following judiciat sele, Lendes, in person, by agent «71 by judicially appointed recaiver, shalt b> antiaed to emer upen, take possasson of and manage
the Property and to cellect the rents of the Property including those past due. All rents colacra’ L Lander o1 the receiver shall be applied first to
payment of the costs of menagement of the Properny and collection of rents, including, but no hituted 10 receiver’s fees, premiums on recaivat’s
bonds and reasonabls attorney’'s fees, and then to the sums saecured by this Mortgage. Lender and the 1aceiver shall be liable 1o account only for
those rents actually raceived.

19. Release. Upon payment of all sums secured by 1his Mortgage and tarmination of the Agreement Lencer s'icll reiease this Mortgage without charge
ta Borrower. Lendar shall pay all costs of recordation, if any.

20. Walver of Homestead. Borrowar hareby waivet all right of homestead exemption in the Property.
IN WITNESS WHEREOF, Borrower has executed this Morigage.

State of Hinois Ad — e e eee.. Borrower

ss Type or Print name
County of __.(,.{,_0&

I, !ri’ﬂél \-7‘ ”7(//’-’1"’//7 . @ Notary Public it and for said counly end state, do hereby cettify that
SANVFORS ABDvn v JoAv s1dHp1 S —-. porsunally known 10 mo

to be the same personis} whose namaels} B subscribed to the foragoing ingtrument, appeered before me this day in person and acknowledged

that __,_.Zhe 'I__ signed and deliverad the said instrumentas _ 7 7" 77~ ‘ ‘ [SEaS free and voluntary act, for the uses and purposes therein syt forth.
/7 &
Given under, my_hang, and notarisl seal, this YO o [EAR VALY -2

: T
SEAL) . - -, [ — , ’
My Com}ﬁissiofExpires:"OFHCML SEAL" ¥ 7/’ AP i /__/E PR _ﬂ/; —
® TTICW “Ill’m ? { Notary Public 7
il g Notary Public, State of Hiinels § . Y

Mot his lnsﬁh‘mem'PrWDm!i_on Expirss Mer. 20, 1994 14 ~
. pLaSalle N onW | -
#7335 South LaSallo Strast Lliq e
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