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Accounl No., #158239038 This instrument was prepared by;

(Naumc)

12416 S. HARMEL SUITE 205

Man 70 FIRST UNION HOME EQUITY CORPORATION

(Address}

31084492
MORTGAGE

THIS MORTGAGE Is made this _20TH gay of _FEBRUARY . 1991 | between the
Martgagor,  JAMES W. GODFREY Qidiieed vnotr fxwnait'ed {herein "Borrower”), whose
adddress s 16732 HIGHVIEW ORLAND HILLS, IL 60477 and the
Mortgagee /tirst Unlon Home Equity Corporalion, a corporation organtzed and extsting under the
laws ol Noi1th Carollna, whose oddress 1s _ _ CONS-14 CHARLOTTE, NC 2B288 e

{heretn "Lender

WHEREAS, Borrowaer Is indebled 1o Lender in the principal sum of U.S. $_16,000.00 . which
Indebtedniess 1s evidanced by Borrower's note daled FERRUARY 20, 1991 and extensions,
renewals and madliteitions thereol (herein "Nole"), providing for monthly Installments of principal
and interest, with the baenee ol Indebledness, if not sooner pald, duce and payableon
—al2n0e

TO SECURE to Lender the repryment of the indebtedness evidenced by the Note, with interest
thereon; the payment of all otlier s::ms. wilh Interest Lthereon, advanced in acc .rdance herewith lo
protect the securily of this Mort(iage, and the performance of the covenants and agreements of
Borrower herein conlalned. Borrewe:s does hereby mortgage, grant and convey to Lender the
following described property locatled in(be County of CagK_ . State ol IRinols:

EC o 27

FAN Aot ) €N

LOT 4Q IN BLOCK 5 IN WESTHAVEN HOMSS RESUBNDIVISION, BEING A RESUBDIVISION
GF WESTHAVEN HOMES UNIT NO. 1 AND WESTHAVEN HOMES UNIT NO. 2 IN THE NORTH
1/2 OF SECTION 27, TOWNSHIP 36 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, I[LLINOIS.
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100 KGTTH 1a84

16732 HIGHVIEW ORLAND HILLS, IL 60477
(Street) {City) {Swp.e) | (Zip Code)

which has the address of

{hcreln "Property Address”) and Pennanent Parcel Number _27_27 204 048 :

TOGETHER with all the lmprovermnents now or herealler ereclted on lhe property, and all
caseients, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covered by this Mortgage: and all of the foregoing, toge her with said property {or
the leaseliold estate if this Mortgage is on a leasehold) are heretnalter referred to as the "Property."

Any Rider ('Rlder”) attached hereto and exccuted of even date )8 lncorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and

agireements of this Mortgage, as If the Rider were a part hereof,

LBorrawer covenants Lhal Borrower 1s lawlully selzed of the estale hereby conveyed and has the
right Lo morlgage, grant and convey the Properly, and that the Property is unencumbered, excepl
for cncumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title: to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Dorrower and Lender covenant and agree as follows:

1, Payment of Princlpal and Interest. Dorrower shall promplly pay when due the principal and
lnterest Indebiedness evidenced by the Nole and lale charges ns provided in the Note. This
Muortgage secures payment of sald Nole according to its terms, which are Incorporated herein by
refirenwe,

2, Applicetion of Payments. Unless applicable law provides cltherwlse, all payments received by

Lender uncier the Note and paragraph 1 hercof shall be applied by Lender first (o interest due on
the Nole, second to the principal due on the Nole, and then lo other charges, if any, due on the
Naule.

3. Prlor Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of
Borrower's obligations, under any mortgage, deed of trusl or other sccurily agreement with a lien
whiich has priority over this Mortgage, including Borrower's convenants to make povmentls when
tlue. Dorrower shall pay or cause o be pald all taxes, asseasmenls and other charges, fines and
fimpositions attddbutable (o the Property whichh may atialn a priorily over this Mortgage, and
leaschold sayments or ground rents, i€ any.

4. Hazard /ipeurance. Borrower shall keep the Improvements now existing or hereafller erected
uvn the Proper y ‘osured against loss by fire, hazards included within the term "extended coverage”,
and such other/hszards as Lender may require and in such amounts and for such perlods as
Leader may reguice,

The tnsurance carrier wroviding the insuranee shall be chosen by Borrower subjeet to approval by
Lender: provided, that_st:<n approval shall nol be unrcasonably withheld. All insurance paolicics
and renewals thereofl shall-ve in a form acceptable to Lender and shall include a standard
mortgage clause In favor of and’in a form seceplable to Lender. Lender shall have the right to hold
the policles and renewals theércof-~subjec: to the terms of any morilgage, deed of lrus. or other
security agreement with a Hen wiich has ;. rlority over this Mortgage.

In ihe event of loss, Borrower shall glve prompt notice {o the Insurance carrier and Lemder, Lender
may make proof of loss If not made promyi’y by Borrower.

If the Property s abandoned by Borrower, or/a Cosrower falls 1o respond to Lender within 30 days
fron the date nolice is malled by Lender to Sorrower that the insurance carrier offers to seltle a
clahin for Insurance benellts, Lender 1s authoriied to collect and apply the Insurance proceeds al
Lender's option either lo resloratlon or repair of“tbe Property or to the sums sccurcd by this
Mortigage.

5. Prescrvation and Maintenance of Property; Ltancholds; Condominiums; Planned Unit
Developments. DBorrower shall keep Lthe Property in good rzpadr and shall not commit waste or
permiit impairment or deterioratlon of the Property and shall comply with tae provisions of any
lease I thls Mortgage Is on a leaschold. If this Mortgage (5 ~o.a unit in a condominium or a
planned unit development, Borrower shall perform all of Losower's obligations under the
declaratlon or covenants creating or goverming the condominium or'plunned unit development, the
by-laws and regulat.ons of the condominiumn or planncd unit development, and constituent
docunients,

G. Protection of Lender's Security, If Dorrower falls Lo perform Lthe covenarnts and agrecmients

contatned in this Morlgage, or If any actlion or proceeding is commenced wiick raterially aflects
Lender's Inlerest i) the Property, then Lender, at Lender's optlon, upon notice/ it Borrower, may
ntalke such appearances, disburse such surus, including reasonable attorneys' fecr, end take such
acticns as Is necessary to protect Lender's interest.

Any amounis disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Nole
rate, shall become additional tndebtedness ol Borrower secured by this Mortgage. Uiless Borrower
and Lender agree to other terms of payiacnt, such amounts shall be payable upon nollce from
Lencder to Borrower requesting payinent thereof. Nothing contained in this paragraph 6 shall
requiire Letcler to tucur any expense or take any action hereunder.

7. Inspection. Lender may make or cause Lo be made reasonable entries upon and tnspections
of thie Property, provided that Lender shall give Borrower notice prior to any such inspection
specliving reasunable cause therelor related to Lender's interest in the Property,

8. Condemnation. The proceeds ol any award or clalm for damages, dlrect or consequential, In
connection wilh any condemnatlon or olher taking of the Property, or part thervof, or for
conveyvance in lleu of condemnatlon, are hereby assigned and shall be pald to Lender subject Lo the
terms of any morigage, deed of trust or other securily agreement with a llen which has priority
over thils Morigage.
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8. Boarrower Not Rcleased; Forbearance By Lender Not a Walver. The Borrower shall remaln
Hiable for (ull paymeni of the principal and Interest on the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
{b) the assumption by another party of the Borrower's obligations hereunder, (¢} the {orbearance or
exiension of time for payment or performance of any obligation hereunder, whether granted to
Borrower ar @ subsequeni owner ol the property, and {d) the release of all or any part of the
premiscs securlng sald obligations or the release of any party who assumes payment of the same.
None of the foregoing shall In any way affect the full force and effect of the lien of this Morngage or
impair Lender's right to a deficiency judgment {tn the event of foreclosure) against Bortower or any
party assuming the obligations hercunder,

Any [orbearance by Lender in exerclsing any right ar rernedy hereunder, or otherwise alforded by
applicabic luw, shall not be a watver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants
and agreements herein contained shall bind, and the rights hercunder shall tnure to. the
respective successors and assigns of Lender and Borrower, subject lo the provisions of paragraph
15 hereof. <ul covenanis and agreements of Borrower shall be joint and several. Any Borrower
whi. cu-slgns-inls Mortgage, but does not execule the Note: (a) is co-sigring this Mortgage only to
morigage, gredit ond convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b} is not personally llable on the Note or under this Mortgage, and (¢} agrees that
Lender and any o/ aer Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations witiy regard to the terms of this Mortgage or the Note without that Borrower's
consent and withoui- riicasing that Borrower or modlfying this Mortgage as to that Bortower's
interest in the Property.

11. Notice, Except for any mnatice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for In this Mortgage shall be given by dellvering it or by mailing
such notice by first class mail eddressed to Borrower or the current owner at the Property Address
or at such olher uddress as Borrcwer may designate by notice to lLender as provided herein, and
any other person personally lUable ¢o1-us Note as these person's names and addresses appear in
the Lender's records at the time of givirg notice and (b} any notice to Lender shall be given by first
class matil to Lender's address stated hisreir’ or to such other address as Jender may designate by
notice v Borrower as provided herein. Ary notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein,

12. Governing Law; Severability., The state arnd local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property i3 located. The foregoing sentence shall not imit
the appllcabllity of Federal law 1o this Mortgage. L pe event that any provision or clause of this
Morigage or the Note conflicts with applicable law, such sonflicts shall not affect other provisions
ol this Mortgage or the Note which can be given eflect wichout the conflicting provision, and to this
end the provisions of this Marigage and the Note are d<ciared to be severable. As used hereln
“costs”, "expenses” and "altorneys' fees” include all sums to thie estent not prohibited by applicable
law or limited heretn.

13. Borrower's Copy. Borrower shall be furnished a conformea copy’ of ther Néte. ihlé Mortgage
and Rider{s) at the time of executlon or afler recordation hereof.

14. Rehabllitation Loan Agreement. Borrower shall fulfill all of Boirower's obligations under
any home rehabilitation, improvement, repalr or other loan agreement whie’t Borrower enters into
with Lender. Lender, at Lender's option, may require Borrower to execute an. ustver to Lender, in
a fortn acceptable Lo Lender, an assignment of any rights, claims or defenses wiv'ch Borrower may
have against partles who supply labor, materials or services in connection wilt improvements
made to the Properly.

18. Transfer of the Property or a Beneficlal Interest in Borrower, Assumption. If all or any
part of the Properly or any interest in it is sold or transferred {or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, al Lender's option, for any reason, declare all the sums secured by this Mortgage to
be immedlately due and payable. However, this option shall not be exercised by Lender Il exercise
is prohiblted by Federal law as of the date of this Morigage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall
provide a period of not less than 30 days from the date the notice is delivered or matled within
which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prirr (0 the expirallon of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notlce or demand on Borrower,

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an
assumplion {s allowed, the Lender may charge an assumption fee and require the person(s)
assuming the loan to pay additional charges as authorized by law,

200318 {Rkev. 01 3 PC (12/788] 1L FRIAIGA, PEL Mig

o6t E8016




UNOFFICIAL. COPRY -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration: Remedies. Upon Borrower's breach of any covenant or sgreement of
Borrower in this Mortgage, Including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be Immediately due and payable without demand or notice and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to coliect In such
procecding all expenses of fofeclosure, including, but not limited to, reasonable attormneys'
foes and costs of documentary evidence, abatracts and title reports.

17. Assignment of Rents: Appointment of Recelver,Lender in Possession., As additional
security hereunder, Borrower hereby asstigns to Lender the rents of the Property, provided that
Borrawer shall, prior lo acceleration under paragraph 16 hereof or abandonment of the Property.
have the right to collect and retain such renis as they become duc and payable.

Upon acceleratlon under paragruph 18 hercof or abandonment of the Property and at any time
prior to judlclul sale, Lender {in person, by agent or by judicially appointed receiver} shall be
cntliled tocniter upon, take possession of and manage the Property and to collect the rents of the
Propoerty incluading those past due. All rents collected by Lender shall be applied first to payment
of the costs of management of the Property and collecton of rents. including, but not Umited to
recelved {ces, or.miums on receiver's bonds and reasonable atlorneys’ fees, and then to the saums
secured by this Miortgoge.,

18. Loan Charges.- /7ihe loan secured by this Mortgage Is subject to a law which sets maximum
loan charges, and that law is (inally interpreted so that the interest or other loan charges collected
or to be coliected In cornéction with the loan exceed permitted limits, then: ({1) any such loan
charges shall be reduced by %iiz amount necessary to reduce the charge to the permitted limit; and
12) any sums already collectes f.om Borrower which exceeded permitted Hmits will be relundec to
Borrower. Lender may choose to rmoke this refund by reducing the principal owed under the Note
or by maillng a dlrect payment t3 Burrower, If a refund reduces principal, the reduction will be
trealed as a partial prepayment undes the Note.

19. Legislation. If, after the date hrriel, enectmment or expiration of applicable laws have the
eflect cither of rendering the provisions oi the Note, the Mortgage or any Rider, unenforceable
according to thelr terms, or all or any parnt of wiv tums secured hereby uncollectible, as otherwise
provided In this Morigage or the Note, or of diminishing the value of Lender's asecurity, then
Lender, at Lender's option, may declare all suirs srecured L the Mortgags to be immediately due
and payabie.

20. Release. Upon payment of all sums secured by chis Mortgage, this Mortgage shall become
null and vold and Lender or Trustee shall releage tlilg Mortgage without charge to Borrower.
Lender, at Lender's option, may allow a partlal releasc of th2 Property on terms acceptable to
Lender and Lender may charge a release fee. Borrower shall day a¥l costs of recordation, if any.

21. Walver of Homestead, DBorrower hereby walves all rights «I homestead exemption in the
Properly.

REQUEST FOR NOTICE OF DEFAULT AND FORECLISURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or othes zosumbrance with
a lien which has priority over this Mortgage to give Notice to Lender, at Lender's'eadress set forth
cn page one of this Mortgage, of any default under the superior encumbrance and 7 any sale or
other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Morigage.

JAMES W. GODFREY
Borrower

230048 (Rev. 01} PO {1385, 10 FIV/ATOR/ PYL Mig
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STATEE OF Hlinots o2/ County ss:

{, _&_M%i—d’ . @ Notary Pubitc in and for sald County and State, do
hereby certtfy that

v . personally known to me to be Lhe

>

sulne personis] whose namel(s) __s 5 subscribed (o the foregoing instrument,
appeared before me this day in pcrsm}. and_ancknowlcdged that ___he signed and delivered the sald
o

instrument free and voluntary act, for the uses and purpusces
theretny sel forth,

20 ¥y el e, /
Ghven under my hand and oflicial seal, this 20 cay of ; . 18 7/ .

Notary Public

My Connnission Explres:

te-2-9¢
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