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This instrument was prepared by:
HARRIS BANK ARGO

MORTGAGE
THIS MORTOUAGE S Sgpyons Inssruiieat is mﬁ'ﬁi’EDF EBRUARY 19

The mortgagir s
{“Borrower”). This Security Instrument is given to

sxguuéss%rggshzﬁd and existing

Borrower pwey Lendes the principal supe of
J'L***i**#ll;;“"*a*& Doltars (U8, 8 3. This debt is evidenced by Borrower's note
dated the same dace as this Securit¥‘l|1s|ru=n:mt i Note' ), which provides for monthly payments, with the full debt, if not
paid cazlicr, due and payable un EBRUARY (19, 1 992 +. This Security lasteament
secures to Leader: (a) the repayment of the debefevilleaced by the Note, with interest, and all renewals, extensions and
modifications; (b1 the payment of afl other sums, wigsintwerest, advanced under parsgraph 7 to procect the security of this
Security Instrument; and (o) the performance of Borrower' scavenants and agreements under this Security Instrument and
wnt wnd canvey o Lender the fullowing described protrry
located in . Y=Y B Y e AT Caunty, IHinois;
LOT 10 TN THE SUBDIVISION OF LOTS ] AUD 2 IN ELGIN HMOTOR COPORATION SUBDIVISION A
SUBDIVISION OF PART OF THE EAST 1/2 OF 7HP» SOUTH WEST 1/4 OF SECTION 13, TOWNSBHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIFZ. MERIDIAN, IN COOK COUNTY, ILLINOIS.

T2905] W) (a2L

the Nute. F”&HBRIH”I"’W' Borrower does herehy moroggage, go

PERM. TAX I.D, #18-13-303-010-0000

(Strast]
.......................... ("Property Address™;
j2ip Code)

TOGETHER WITH all the improvements now or hereafrer erecied on the property, und all casements, rights,
appurtenances, rents, royalties, mineeal, il and gas rights wid profits, water rights and siock and all fixtures now or hereafrer
a pact of the property. Al replicemends wnd udklitions shull ulso be covered by this Security lostrument. Al of the foregoing is
referred to in this Security [nstrument as the "Praperty.”

BORROWER (COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
marctgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants andd will deferd generally the title 1o che Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform covenants with
limited variations by jurisdiction to consticute a uniform security instrument covering real property.

ILLINOIS --singie Famity—FNMA/FKLIMC UNIFORM INSTAUMENT RECORDERS B0x 343 Farm 3014 12/83
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I Lender required morgage insuraiee as a condition ol muking the loan secured by thas Security In-
strument, Burrower shall pay the presuuims required to mainain the insurance ineffeccandl such time as o requirement for
the insurance enminstes in accordance with Borrower's and Lende’s written agreement o applicable law.

8. laspection. Lender or ity agent may make reasunable entries upon and inspections of the Property. Lender shall
pive Borrower notite at the time of oe prior woan inspection specifying reasonable cavse for the inspecrion,

9. Condemnation. The proceeds of any award or caim for damages, direct or consequential, in connection with any
condemnatian or other wking of any part ol the Property, or for conveyance in licu of condemnation, sre hereby sssigned and
shull be paid 1o Lender.

In the event of a wdal wiking of the Property, the proceeds shall be applied to the sums secured by this Securiry
lastrument, whedher or not dhien due, wich any excess paid o Burrower. [a che event of a partial teking of the Property, unless
Burrower und Lender atherwise agree in writing, the surns secured by this Security Instrument shall be reduced by the amount
of the proceeds multiphied by the tollowing fraction: () the toral amount of the sims secured immediately before taking,
divided by O thy Gare marker value of the Praperey imimediately befure the taking. Any balance shall be paid to Barrower

It the Popesty is abandoaed by Borrower, or if, after nooee by Lender (o Borrower that the condemnor affers to make
aiaward ur setrle s for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender s avthorizedan ) ollect and sapply the procecds, atins optioa, cither 1o testoration or tepair of the Peaperty or o the
sunm secured by this SCoiauy Instrument, whether or not theo due.

Unless Lenderaad/darrower otherwise agree in writing, any application of proceeds ta principal shall nor extend or
postpone the due date of theshonthly payments referced win paragraphs 1 and 2 or chunge the amount of such paymenrs.

10, Barrower Not Bélessed; Forbearnnce By Lender Not a Waiver, Extension of the time for payment oc
modification ot amuortization utchd sumis secured by this Scouriey Instrament granted by Lesder to any successor inimerest ol
Horrower shall notuperate to redase the liability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required o commence procecdizgs sgainatany successor in interest ar refuse w extend time for paymentor otherwise
modify amortizanion of the sums secuzeDbBTThis Security Instroment by reason of any demand made by the original Borrower
ur Borrower's successors in interest. Ang forbearance by Lender inexercising any right or remedy shall not be o waiver of or
predude the exercise of any right ar remedy.

LE. Successors und Assigns Bound; Jainsand Several Liahility; Co-signers. The covenanes and agreementes of chis
Security losteament shall bind and benetic the Suclessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Borrower's caovenants and sgreemdats sball be joint and several. Any Borrower who co-signs this Security
Instrument but does notexecute the Note: G is co-sigzang this Scourity Instrament only to martgage, grant and convey that
Borrower' s mterest in the Property under the terms of this Security fnstrument; (b is not personally abligated to pay the
st seaered by this Security lastrament; and (¢ agrees Pt pender and any other Borrower may agree o exerd, modity,
torbear ur make anty acconmmodanons with regard 1o the_terms of this Security Jostrument or the Note without dhat
Borrower’s vconsent.

12, Loun Charges. If the luian secured by rhis Security Lastrument is subject to o law which sets maximum jvan
charges, and that luw is finally interpreted so chat che interest or cetierloan charges collected or to be collected in connection
with the loaa exceed the permted Emits, then canany such loan carse shall be reduced by the amount necessary ro reduce
the charge tothe peroceed lmit and (b) any sums aleeady collected from Larcower which exceeded permitied himits will be
refunded to Borcower Lendes may chouse to make this refumd by reducing 2 principal owed under the Nowe or by making a
direct paymene wo Boreower. ) a refund reduces principal, the reduction will bz croated as o partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Righas, If enaciment or expiration obappticable laws has the elfect of rendering
any provisiun of the Note or this Security Inserument uaeaforceable according toio toems, Lender, atins aption, may require
imunediace payment e dull af all sums secured by Heis Security Tnstrument and gy iavoke agy remedies penmined by
patagrapts 19 1L ender exerases dhis opoon, Lender shall take the steps specified inilic secind paragriaph of paragraph 17,

L Notices. Any notiee 1o Bocrower provided tor an this Securiy Instrument snafitbe given by delivering i or by
mailing e by first class matlunless applicable faw requrires use of another method. The notice <hallbe directed to the Property
Address orany other address Borrower designates by notice ta Lender. Any notice to Lender sha’s be given by first class muail
to Bender's address sested hercin or any other address Lender designaees by aatice to Borrower An, votice provided for in
this Security tastrument shall be deemed 1o have been given ws Borrower or Leader when given as prosidain this purugraph,

15, Governing Law; Severability. This Scouray Jnsteument shall be governed by federst ldwand dhe law of the
jertsdhction 1o which the Property is locatesl [o the event that any provision or clause of this Security InscCument or the Note
contlices with applicable law, such contlict shall turaffect other provisions of this Security Instrument or the Note which can
be given ettece without the conflicting pravision. To this end the provisions of this Security Instrumene avd the Nowe are
declared to be severable.

16. Borrower's Copy. Borsower shadl be given ene conformed copy of the Note amd of this Scourity tnstrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, Hoall or any pare of che Property or any
inrerestin it is sokbar transferred (o iba beneficial imerest io Borrower is sold or transferred and Borrower is noe i natural
prrsann) without Lender's prior written consemt, Lender inay, at its option, require immediate payment in full of all sums
secured by this Security {nstrument. However, this option shall not be exercised by Lender if exercise is prohibiced by fedetal
law as of the dare of this Security Instoument

I Leader exerdises tns opeion, Lender shall give Borrower notice of aceeleration. The notice shall provide s period of
nociess than Mtdays leom the date the notice is delivered or mailed within which Borsower must pay all sums secured by this
Securtty lostenment HE Borrower faifs to pay these sums prior to the expiration of this period, Lendee may invoke any
remiedies permitted by this Secacity Bisteament without further notice or denid un Borrower,

1K. Borrower's Right to Reinstate. 1f Borrower meets certsin conditions, Borrower shall have the vight to have
enforcement of this Scoueity Instrument discontinued ac any time prior to the caclier of: () 3 days (or such other period as
applicable law may spedify for reinstatement) befure sale of the Property pursuant wany power of sale concined in this Se-
curity lustrument;, ur (b encey of a judgment enfurcing this Security Instrument. Those conditions ure that Borrower: (a)
pays Lender albsumms which then would be due under this Security Instrument and the Note had no acceleration occurred; (b
cures any default of any other convenants or agreements: () pays all expenses incurred in enforcing this Security Instrumen,
including, but not limited o, reasonable attorneys’ fres; and (d) rakes such action as Lender may reasonably require o as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Inserument shall continue unchunged. Upon reinsaitemenc by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this right o

ceinstate shall not apply in the cuse of acceleration under paragrophs 13 or 17,
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