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Equity Credit Line Mortgage
THIS MORTGAGE ('Security Instrument”) is given on SEPTEMBER 25 , 1890 . The mortgagor
is .RICHARD L. POTTER AND CAROLXN L. PQOTTER, HIJ WIFE
("Borrwer')

This Security Instrument Is given 1o o
whichisa National Bank organized and existing underthe laws of the United States of Amerlcl
whose address Is _One First National Plaza . _Chicado  liinois 60670 (Lender). Borower owes
tender the maximum principal sum of . SIXTY THOQUSAND NO/1QQ

Dollars (US. $ . 60,000,00 __ ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewlith executed by Borrower
("Agreement®), whichever Is less. The Agreement Is heraeby incorparated in this Securlty Instrument by reference.
This debt Is evidenced by the Agreement which Agreemant provides for monthly interest payments, with the fuil
debt, f not paid eartler, due and payable five years from the {8sue Date (as defined in the Agreement}. The Lender
will provide the Borrower with a final payment notice at isast 80 days before tha final payment must be made. The
Agreement provides that loans may be made from time to time during the Oraw Feriod (as defined in the
Agreement). The Draw Period may be extended by Lander in its sole dlsctation, but in no event iater than 20
years from th2 oate hereof. All fulure ioans will have the same lien priority aa the original loan. This Security
Instrument securez. tc Lender: {a) the repayment of the debt avidenced by the Agreement, Including all principal,
Interest, and othar charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of al. o.bar surns, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sacivity Instrument; and {(c) the performance of Borrower's covenants and agreements under
this Security instrumen. Skl the Agreement and all renswals, extensions and modifications thereot, all of the
toregoing not to exceed twice "he maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 7y Lender the foliowing described property located in ___Cook County,

/(3/

llinols
LOT 1 IN COYLE'S RESUBDIV(S.CIi OF PORTIONS OF LOTS 8 AND 9 IN BLOCK —l'
2 IN JOHN C. GARLAND'S ADDI”ION TC WINNETKA IN SECTION 21, TOWNSHIP ‘ 5

00

et

42 NORTH, RANGE 13, EAST OF THZ THIRD PRINCIPAL MERIDIAN, AS PER
PLAT OF SAID DIVISION RE(ORLED JUNE 1, 1976 A8 DOCUMENT NUMBER A

23504902 IN

C 43284 &

g
5
g
&

Permanent Tax Number: 05-21-300-059, ,
which has the address of _215 RIDGE AVE. WINNETKA .
ilinols 60093 ___ ("Property Address™):

TOGETHER WITH all the Improvements now or hersafter erected on the piupeity. and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clalins ©or demands with respect 1o
Insurance, any and all awards made for the taking by eminent domain, water rights 2ad stack and ures now
or hereafter a part of the property. All replacements and additions shall afso be covered b s Seacurity
Instrument. All of the foregoing Is referred to in this Security instrument as the *Property.

BORROWER COVENANTS that Borrower I8 lawfully selsed of the estate hereby conveyed e« has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for.97<umbrances of
record. Borrower warrants and will defend generally the tlle to the Property against all claimy «nd demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to
ILLINOIS dated 08/29/85 _ _ and recorded as document number 95180630

COVIINANTS. Borrower and Lender covenant and ngrsee as follown:
1. Payment! of Principal and Interest. Borrower shall promplly pay when due the principal of and interest on

the debt evidenced by the Agreemant.

2. Application of Payments. All payments received by Lender shail be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositlons attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender ali notices of amounts to be paid under this paragraph. The Borrower shall make these
paymants directly, and upon Lender's request, promptly fumish to Lender receipts evidencing the payments.
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Borrower shail pay, or cause to be peid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connaction with the Property and shall, upon request,
promptly fumnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unfess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being soid, forfelted, lost or Interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereaiter erected on the
Property Insured agsinst loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject
to Lender's apr «oval which shall not be unreasonably withheld.

All insurance pJlle'>s and renewals shafl be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have (e Jaht to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of j)a¥) premiums and renewal notices. In the event of loss, Botrower shall give prompt notice
to the insurance carrier a x! .ender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applled to restoration of
repalr of the Property damao-.d, if the restoration or repalr is economically feasible, Lender's security is not
lessened and Borrower is not in defaw! under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Leriie” u security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instn-iwm, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, of dass not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then cexier may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or iu ;' sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the noiza’s given.

It under paragraph 18 the Propeny is acquired b/ Lender, Borrower's right 1o any insurance policles and
proceeds resulting from damage to the Property priot tn the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediatsty prior #J the acquisition.

5. Preservation and Maintenance of Properly; Learsiwikis. Borrower shall not destroy, damage,
substantialty change the Property, allow the Property to deteriore«e, ¢r commit waste. If this Security Instrument is
on a lsasehold, Borrower shaft comply with the provisions of the leaza, and If Borrower acquires fee title to the
Property, the lsasehold and fee title shali not merge unless Lender agree”. v the merger in writing.

8. Protection of Lender's Rights in the Property. |f Borrower falls to ra7orm the covenants and agreements
contained in this Security instrument, or there Is a legal proceeding that ma,’ s'pnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or .o enforce laws or regulations),
then Lencler may do and pay for whatever is nacessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering i+ the Property to make
repeirs. Although Lender may take action under this paragraph, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these araounts shall bear
interast from the date of disbursement at the Agreement rate and shall be payable, with interest, up..n notice from
Lender to Borrower requesting payment.

7. Inspection. Lander or its agent may make reasonabie entries upon and inspections of the Property. Lender
shali give Borrower notica at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In Hisu of condemnation, are

hereby assigned and shajl be pakl to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before ths taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice la given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Property or to the sums secured by this Security instrument, whether or not then due.

FNBCCEOAR) . IFD 2.




UNOFFICIAL COPY

Mortgage

9. Borrower Not Relessed; Forbesrance By Lender Not @ Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
in imerest of Borrower shall not operate to release the liability of the original Barrowsr or Borrower's successors in
Interest. Lender shall not be required to commence proceedings agalnst any successor in Interest or refuse o
extend time for payment or otherwlise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower’s successors In intorest. A walver In one ot
more instances of any of the terms, covenants, conditiona or provisions hereol, or of the Agreement, or any part
therect, shall apply to the panicular instance or instances and at the particular time or times only, and no such
walver shall be deemed a conlinulng walver but all of the terms, cavenants, conditions and other provisions of this
Security Instrument and of the Agreernent shall survive and continue to remain in full force and effect. No walver
ahall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joimt snd Several Liabliity; Co-signera. The covenants and
agreemnents of this Securlty Instrument shall bind and benefit the successors and assigns of Lander and Borrower,
subject to thi provisiona of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covenants and acreements shail be joint and several. Any Barrower who co-signs this Security Instrument but
does not execl.e 9 Agreement: (a) Is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's hte eat In the Property under the terms of this Securlty Instrument; (b) ls not personally obligated
to pay the suma se_urxd by thia Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, fcrbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withaut tnat Borrower's consent.

11. Loan Charges. i the lupn secured by this Security Instrument Is aublject to a law which sets maximum loan
charges, and that law Is finany Interoreted so that the interest or other loan charges collected or to be collected in
connection with the loan excead tre permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower
which exceeded permitted limits will be 1sfunded to Borrower. Lender may choocse to make this refund by
reducing the principal owed under the Aorecmaent or by making a direct payment to Borrower. If a refurd reduces
principal, the reduction wiii be treated s a partial prepayment without any prepayment charge under the

Agreemment.

12. Notices. Any notice to Barrower provided for I=-this Securlty Instrument shall be given by dellvering it or by
malling It by first class mail uniess applicable law re juires use of another method. The notice shall be directad to
the Property Address or any other address Borrower uarignates by hotice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated heveli.or any ather address Lender designates by notice to
Borrower. Any notlce provided for in this Security Instrum.ar chall be deemed to have been given tc Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrument 8':ud be governed by lfederal law and the law of
Hlinols. In the event that any provision or clause of this Security Visttument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Jecuriy Instrument or the Agreement which
can be given effect without tha conflicting provision. To this end the provie!ans of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of ita Interest bareunder and its rights gramed
hersin and In the Agreement to any person, trust, financial Institution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succead to all the rights, Interres, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or llal dit'es thersundaer.

18. Transter of the Property or a Beneficlal interest in Borrower; Due on Sals. i’ 2l ar any part of the
Property ar any Interest in It Is sold or transferred {or if a baneficlal intereal In Borrower Is sol o/ _transferrad and
Borrower i8 not a natural person) whhowt Lender's prior written consent, Lender may, at 'e Option, require
immediate payment in full of all sums secured by this Security Instrument, However, this opiion shall not be
exercised by Lender i exercise Is prohibited by federai law as of the date of this Securlty Instrument.

It Lerxler exercises this option, Laerxler shall give Borrower notice of acceleration. The notice shall provide a
pariod of not less than 30 days from the date the notice s delivered or malied within which Borrower must pay all
sums secured by this Security Instrument. It Borrower fails 1o pay these sums prior 10 the expiration of this period,
Lender may Invoke any remedies permitted by this Secutity Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’'s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
antorcement of this Security Instrument discontinued at any time prior ta the entry of a judgment enforcing this
Security instrument. Thosa conditions are that Borrower: {a} pays Lender all sums which then would be due under
this Securlty instrument and the Agresment had no acceleration occurred; (b} cures any defaull of any other
covenants or agreements; (c) pays all expenses Incurred In snforcing this Security instrument, inctuding, but not
limitod to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender's rights in the Property and Borrower's cbilgation to pay the sums secured
by this Security instrument shall continue unchanged; and () not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Sacurity Instrument and the obligations secwed hereby
shall remain fully effective as if no acceleration had occurred. However, thig right to relnm shall not apply ln the
case of acceleration under paragraph 15. :

-3-
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17. Prior Morigage. Borrower shall not ba in defautt of any provision of any prior mortgage.

18. Acceiersation; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's traud or material misrepresentation in connection with this Security Instrument, tha Agreemeant or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower’s actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applficable law provides othetwise). The
notice shall specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specifiad in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sala of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexigtence of
a default or any other defonse of Borrower to acceteration and foreciosure. If the default is not cured on or before
the date speciftied In the notice, Lender at s option may require immediate payment in full of ail sums secured by
this Security lnstran:ent without further demand and may foreclose this Security instrument by judicial proceeding,
Lender shalt bae enit’ad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Lting, but not imited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Poss~ ss’on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agem or by
judicially appointed recelver} Zns* be entitfed to enter upon, take possession of, and manage the Property and to
collect the rents of the Property Icluding those past duae. Any rents collected by Lender or the recetver shall be
applied first to payment of the ~sts of management of the Property and collection of rents, including, but not
limited to, receivet’s fees, premiums. 01 receiver's bonds and reasonabile attomeys’ fees, and then to the sums
secured by this Securlty Instrumeni vothing hetein contained shall be construed as constifuting Lender a
mongagee in possassion in the absence o’ taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercisa of the owurs herein granted Lender, no liabllity shall be asserted or enforced
against Lender, alf such llabliity belng express!, waived and released by Borrower.

20. Releases. Upon payment of all sums secured Ly this Securlty Instrument, Lender shall refease this Security
Instrument.

21. Walver of Homestead. Borrowsr walves all right of homestsad sxemption In the Property.

22. No Ofisets by Borrower. No offset or claim that ocarower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due /e the Agreement or this Securlty Instrument or
from performing any other obligations contained therain.

23. Riders 10 this Security Instrument. If one or more riders are-axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of (sach such rider shall be incorporated into
and shall amend and suppiement the covenants and agreements of this Soctirity Instrument as i the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove'wimg comained in this Security
instrument and in any rider(s} executed by Borrower and recorded with the Security Insaument.

RICHARD L. POTTER
f‘/' — :

-Borrower

Equity Credit Cen The First ntlennl’ Bank of Chicage, mbY‘ IWTL 60670
STATE OF ILLINOIS, ap R County ss: B
Cpy v . o . 7 .
f, JA b pitee 8 ol it vy s A Notary Public in and for said county and state, do hereby
certify that
personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowladged that AR T signed and
deiiverad the said instrument as_ /<. _free and voluntary act, for the uses and purposes therein set forth.

Space Beiow This Ling For Acknowlegment)

datyoied o Eicrec
s Notary Public




