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FHA Case No,

State of lllinois MORTGAGE 131:6274159

THIS MORTGAGQGE (*'Security Instrument''t is made on February 22 19 g3
The Morigagor is
OLIVER BARR AND MABLE A. BARR, HIS WIFE AND NEBRENDA K. BALL, A SPINSTER

whose address is 119 ./ )4th Avenue, Maywood, Illinois 60153
. (*'Borrower’’). This Security Instrument is given to

EMPBANQUE CAPITAL CORPORATION

which is organized and existing unr’er'the laws of pHE STATE OF NEW YORK » and whose

address is oNE OLD COUNTRY RO3Z, CARLE PLACE, NEW YORK 11514
(**Lender’’). Borrower owes Lender the principal sum of

**SEVENTY SIX THOUSANLC FUUR HUNDRED FIFTY AND NO/100Q**

Dollars (U.5. $ %x76,450,00%* ). Tais cebt is evidenced by Borrower's note dated the same date as this Security
Instrument “Nme"f which provides for monuiily payments, with the full debt, if not paid carlier, due and payable on

MARCH 1, 2011 . This Securit-Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rcnewals. extensions «rd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (1o protect the security of this‘s:curity Instrument; and (<) the performance of Borrower’s covenants
and agreements under this Securily Instrument and the Note rur this purpose, Borrower does hercby mortgage, grant and

convey to Lender the following described property located in CraK
- County, llinols:

LOTS 257 AND 258 IN MADISON STREET ADDITION, A SUPOIVISION OF PART OF SECTION 10,
TONNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINC(PAT. MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 15-10-231-011
COMMONLY KNCWN AS: 119 S 14th Avenue, Mayweood, Illinois 60153

which has the address of 119 S. 14th Avenue, Maywwod, .Illinois 60153 {Street, City],
Hlinois [Z1¥ Codc), (**Properly Address'’);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and ga¥rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property."”

BORROWER CCOVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debl evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an insrallment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold paymenis or ground rents on the Property, and {¢) premiums for

insurance required by parpgraph 4.
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LINLOY
Any application of the procccu]h\lgwlw | shfall po atc g theymogdhly payments, which
are referred to in puragraph 2, or chungé the nmount of yuch payments, Any excess proceeds over an amount roquired to pay

all oustanding indebiedness under the Note and this Security Instrument shall be pald to the antily legully entitled theroto.

8. Fees. Lender may coliect fees and charges authorized by the Scecretary.

9. Grounds for Accelerstion of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits, re-
quire immediate payment in full ol all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to rm'g_fl in full any monthly payment required by this Security Instrument prior to
ot on the due date of the next monthly payment, or

(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sate Without Credit Appraval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, reguire immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or frumcc as his or her primary residence, or the purchaser or
grantee does so occupy the Property but his or her credit hus not been approved in accordance with the reguirements

of the Serewury.

{e) No Walver. 1) circumstances occur that would permit Lender to require immediate paymemnt in full, but Lender
does not require/such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of K UI) Secretary. [n many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payeencdetaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize gsceleration or farcclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower las a right to be reinstated if Lender has required immediate payment in full because of
Barrower's failute to pay an amourt 2ae under the Nate or this Security Instrument. This right applies even after foreclosure
proceedings are Instituted. To iteinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current includisg,vo the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custome:y attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security {astrrment and the obligations that it secures shail remain in effect as if Lender
had not required immediate payment in full. however, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinsiatement after the commencement of forcclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, () ~<rstatement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority o tie lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not =~ Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Securily Instrument jranted by Lender to any successor in interest of Borrower
shall not operate to release the liahility of the original Borro.wver ar Borrower's successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in interedt or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by rcessn of any demand made by the original Borrower or Bor-
rower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sign:r=. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender aia Borrawer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Boirower who co-signs this Security Instrument
but does not execuie the Note: (a) is co-signing this Security Instrument only tc mor;gafe. grant and convey that Borrower's
interest in the Property under the terms of this Security [nstrument; (b) is not persmially obligated to pay the sums secured
by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may'ag ez (o extend, modily, forbear or make
any accommadations with regard to the term of this Security Instrument or the Not. w!chout thal Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by First class mail unless applicable law tequires use of another methed. The notice shall be Girected to the Property Address
or any other address Borrower designates by notice to l.ender. Any notice 1o Lender shall be given by Trst class mail to Lender’s
address stated herein or any address Lenster designates by notice to Borrower. Any nolice provid:d for in this Security Instru-t0
ment shall be deemed to have bezn given to Borrower or Lender when given as provided in thiapp.asraph.,

14. Governing Luw; Severability, This Security instrument shali be governed by federal law and the [9:= of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument 3r vhe Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note 1¢izh can be given
effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Nois are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower uncondilionally assigns and transfers to Lender all the rents and revenucs of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives nolice of breach 1o Borrower: (&) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this peragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propery before or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do go at any time therc is a breach. Any application

of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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