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MORTGAGE &1 00

THIS MURTVGAGE  (“Sccurity Instrument™) is given on FERBRUARY.. 1L ..
The mortgror is LEGNARD . HILGERMANN.. MARRLED..TO.. RUTH.. HILGERMANN
“Borrower"'). This Security Instrument is given to
. which is organized and existing

. and whose AAArEsS i8S ..ovcrrecreernrnien s s
79 Weat Monten. Sireet — ~h'sage. Ulingin 60403, {("*Lender™).
Borrower owes Lender the prircipal sum of SIXTY
/. .. Dollars (U.S. §...59..900,00..........). This debt iz evidenced by Borrower's note
dau.d !he same dute us 1hls Secun'v .nslrumcnt (""Note'"), which provides l'or monthly payments, with the full debt, if not
paid carlier, due and payable on = R3=R1=2021 This Security Instrument
secures to Lender: () the repayment of tho debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all othz¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performanc: of Jorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hreby mortgage, grant and convey to Lender the following described property
located in CAOK .o crtrcereeveeeee e sree e sanenre e e ORI r ettt County, Iinois:

UNIT NO. 608A IN THE RIVERWALK OONDOM.NIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CENTLR LOTS AND ALLEYS IN LEE'S SUBIDVISION OF
LOTS 10, 11, 12 AND 13 OF HODGE'S SUBDIVIZION IN SECTION 16 AND 17, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF COVDOMINIJM RECORDED AS DOCUMENT NUMBER 88279710
TOCEYHER WITH ITS UNDIVIDED PERCENTAGE INTERLSL IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS,

77,3594 zéaue//

L

0TI8P8016

PERMANENT TAX I,D. NUMBER 09-16-300-117-1088

Y]
-

- which has the address of L343 . RIVER RD, ‘.608 cerrep s DES PLAINES h e

[ LA L L T TR L LTRSS AN

[Strew) T

Hlinois “Property Address);
nois i ol ("Property ress'’)

TOGETHER WITH all the improvements now or hereafter erectéd on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, willer rights and stock and all fixtures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrumens. Allof the
foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —singte Famity—FNMA/FHLMC UNIFORM {INSTRUMENT Form 3014 12/83
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If Lender required mortigage insurance as a condition of making the loan secured by this Security lnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such lime as the requirement for the
insurance terminates in accordunce with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. lLender or its agent may make reasonable entries upon and inapections of the Property. Lender
shall give Borrower notice al the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumas secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums aecured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the 1aking, divided by (b) the fair market value of the Property immedistcly before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an sward or'sctile s claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender iwauthorized 1o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured sy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date uf “ny monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower (No* Ficleased; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gpelate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an:z.nization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ci¢rcise of any right or remedy.

11. Successcrs and Aasigns Bounad; J-!nt and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef 1 the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agr2er:=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tern:s of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c>=grees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodalions with regard 12 the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Security. Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limil; and (b) any ©uri: already collecied from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund Cec uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Lepislation Affecting Lender's Rights, If enactment or expi‘atitn of applicable laws has the effect of
rendering any provision of the Noie or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security InstzGment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stoos specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument'sliall‘'oe given by delivering it or by
mailing it by first clnss mail unless applicable law requires use of another method. The notice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic2 to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender ki given as provided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luwand the luw of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security ((nsirument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrumdnt or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any parl of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persen) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sumns
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Security Insirument.

If Lender exercises this option, Lender shull give Borrower notice of ucceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails {0 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relastate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
spplicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, rcasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS MORTGAGE RIDER b= made this 22720 . day of

UNOFFICIAL COPY,. g2

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

11TH FEBRUARY I l‘)-?__]l,_. ol s

incorporated into amd shall he decmed o amend amb supplement the Movgage, Deed of Trast or Secarity Deed the *Secariy

Instrument™) of the <ame date ,,;iu-n by the ulersigned (the

“Horrower™) 1o sevare Burrower’s Five Year Fixed Hate Thiny

Yeur Amortized Loan Note Ohe “Note™y to BELL FEDERAL SAVINGS AND LOAN ASSOUIATION (the “Lemnder™) of the

st dute aned cavering the property .-h-wuhml i thes Seeurity Instrament and locuted an:

545

RIVER RD. #608, DES PLAINES, IL 60016

HOF R ABRRESS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE
INTEAYNST RATE AND THE MONTHLY PAYMEN'T,

Additiomd Coviénsats, Inwbdition to the covenants and agresments made in the Security Instrument, Borrower and

Lewler further covenant arid agree as fillows:

Al

INTEREST RATE AN MONTHLY PAYM El\gl‘ CHANGES

The

Nute proviches for an indoniduierest e of 2~ % The Note provides lor changes in the interest rate and

the monthly payments, as Jullowi:

INTEREST RATE ANI) MONTELY PAYMENT CHANGES

(A)

()

Chunge Dates MARCH 96

The interest rne Fwild pay may ehang - onfihe Girst day of _ — - AU +amidd on that
diy every sextieth month thereaflen Back aate on whic b my interest vate could change is called o "Change Date.”

The Index

Beginming with the first Change Dute, my inlvcst ne will be basedl on an Index, Fhe most recent Index figure
available as of the date 15 days belore ench Change 22ate is called the *Cureent Index.” The “lndex” is the monthly
average yield on actively traded issues of United Sates Treasury securities adjusted to o constant maturity of five
vears as e availabie by the Federal Reserye.

I the bndex is no longer avatduble, the Note Fokler wiff choose a new index which is based upon comparable
information, The Note Holder will give mie notice of this ¢l

Caleulation of Changes ™o

Belare cae h ( imu;..c l'.ltbollu Note Holder will culcubimte my adm7interest rate by adding
pereent ; % pio the Cuarrent lndex. The Note Holder vill therr round the result of this addition

tu the nearest sne-cighth ol one percentage point (0.125% )1, This rounded aoount will he my new interest rate minil

the next Change Dale,

K 14.500
e interest rale on s reent per anivon,
The Note Holder will e determine the arount of the oty payaent that wand be sufficient t nepoy the unpugd’
principal ut Tam expected o owe at the Change Date in Tell on the matarity dote al my new interest e .
substuntially equiad pay ments oy
Effective Duate of Changes "L
Ms new ierest rate will becorne effective on each Change Date, §wil) pay Ve amount of miy siew monthly puvmpul

beginning oo the (iest monthly pavisent date alter the Change Date until the amoeunt of my rlnnltm', payment changes
apain.

Naotice of Chunges

Thee Notee Hobder silldeliver or mail to me g notice of any < hanges inomy intevest rale and the ameunt of my monehly
pas tnent betore the effective date ol any change. The notice will include information required by Jaw (o be given me
aned adso the title and telephone number of s person who will answer any question Loy have vegarding the notice,

ADDITIONAL NON-UNIFORM COVENANTS. [naddition 1o 1the covenunts and agrecments made i the Security
trsternent, Borawer and Lender Feerther covenant and agree as lollows:

2.t

ADDEPHONAL INSURANCE. In i event that any, either ovall of the undersigned Baerowers shall elecowo secure
lite vt disabifity insivance, or both, or insurpnes of similar nature, ian amount, form and company aceeptahle to
e Lender as alditional security Bor the indebtedness bereby secured, the Borrowers agree to pay or provide for the
payment ol all premiums on sueh inseranee policiess and luether ageee that the Lender may advance any premiums
dueamed payable onsueliinsuranee policies and add the onount so advanced io payment of premiums as additional

debt secured herebin, withe ingesest at the Note enge,

3. RELEASE FEE. Notwithstanding Cosenant 21 of the Secarity Insteoment to the contrary, this Security Instrament

shali be released upon pas maent o the Bender of the indebtediess secured hereby, pursuunt 1o the terms hereof and

the payiment of Hs reasonable release fee,

FIVE YEAR FIXED HATE MORTGAGE RIDER-—-FIVE YEAR TREASURY RATE—5/86 {BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security Instrument, the Lender shall allow

27.

assumplion by a prospective purchaser of the property securing this loan provided that; (1) The teyms of the Nole and
the Security Instrument are not otherwise in default. (2) The Lender shall have the right to approve or disapprove the
creditworthiness of any assuming party or parties and to deny assumption on the basis of lack of qualificalions of the
assuming party or parties under the Lender’s loan underwriting standardg,£3) In any and all eveptsggny Lender shall
have the right to charge an assumption fee of the greater of $400.00 or percent (. %} of the then
outstanding principal balance of this loan, said assumption fee to be charged to the extent allowed by unpreempled
applicable state law.

STAFF ATTORNEYS® FEE. The term “attorneys’ fees” shall include reasonable fees charged by the Lender for
the services of attorneys on its staff.

BY SIGNING BELOW, Borrower accepts and agrees to the te 2 in this Mortgage Rider.

-
-t
g
@&
Q
i
N

BOKHROWER

l?llul’ En
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THIS CONDOMINIUM RIDER is made this ... 1 dayol ... FERRUARY.
and is incorporated into und shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security [nstrument’} of the same dute given by the undersigned (the “Borrower”) to secure Borrower's Note (o
BELL..FEDERAL. SAVINGS. AND. LOAN ARSOCIATION ..o beerne e {the “Lender™)
of the saime date and covering the Property described in the Security Instrument and located at:

- RIMER.,RD,...,ﬂ,QQB....DE.S..PLAINES.W.IL ..5.0.9 6. i

roparly Address)
The Property includes a unit in, logether with an undivided interest in the common elements of, a condominium project

knownas: o yERWALK CONDOMINIUMS

{the “Condominium Project’). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) hulds title to property for the benefit or use of its members or sharcholders, the Property niso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interesl.

CONDOMINIUM COVENANTS. I addition to the covenants and agreements made in the Sccurity {nsteument,
Borrower and Lendsr Further covenant and agree as follows:

A. Condrisinlum Obligations. Borrower shall perform all of Borrower's abligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condominivian Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pny, when dusa dues and assessinents imposed pursuant to the Constituent Documents.

B. Hazard Insuanee. So long s the Owners Association mainfains, with a generally accepled insurance carrier, a
“master” or “blanket”™ policy wa the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for e 2eriods, and sgainst the hazards Lender requires, including fire and hazards included
within the term “extended coveruge,/* then:

(i) Lender waives thd provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for havare ipsurance on the Property; and

i} Borrower's obligntion ueder Uniform Covenant 5 to maintain hazard insurance covernge on the Property
is deemed satisfied 1o the extent that the requinsd coverage is provided by the Owners Association policy.

Horrower shall give Lender promipt aovce of any lupse in required hazard insurance coverage.

In the evenl of a disteibution of hazard iOsvrance proceeds in heu of restoration or repair {ollowing a foss to the
Property, whether to the unit or to common clemenis, 1ny proceeds payable to Borrower are hereby assigned and shalt be
paid to Lender for application to the sums secured by dieSecurily Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall tike such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy sced plable in form, amount, and exient of coverage ta Lender.

D, Condemnation. The proceeds of uny award or clans foedamages, direct or consequentinl, payable to Borrower in
cofinection with any condempation or other taking of atl or any orierof the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnnation, are her(bv assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruren? o provided in Uniform Covenan 9.

2, Lender’s Prior Consent. Borrower shall not, eacept after'nitice to Lender and with Lender's prior written
conscnt, either partition or subdivide the Property or consent to:

(i) the abandonment or termanation of the Condominium Praject, oxeept for abandonment or termination

reqguired by law in the case of substantial destruction by fire or other casually or in the case of @ tuking by condemnation or

eminent domain;
(i) nny anrendment Lo any provision of the Canstitsent Documents if \be nravision is for the express benefit of

Lender;
(i) termination of professional management and assumption of self-manag ment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Yleries muy pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccvied by the Security
Instrumerit. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear inter<st from the date of
disburement at the Note rate snd shall be puyuble, with interest, upon notice from Lender to Borrower requi:siiag payment.

BY S1GNING BELOW, Borrower nceepts and agrees to the terms and provisions contained in this Condominium Rider.

........................................ (Seal)
LECNARD HILGERMANN

wdnean

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
8Fs L 2071

(1) 4234 314) £




