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MORTGAGE |

THIS MORTGAGE ("Socurily Instrument”) is given on FEBRUARY 22, 199t
The mortgagor is~ | AURENCE LAlIJ AND ANITA LAU, HUSBAND AND WIFE

{"Borrower"}.

?’ This Securily Instrumen! is givenio” "FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK
> Jwhich is organized and oxisiing under the laws ol THE UNITED STATES OF

700 MARKET STREET, SAN FRANCISCO, CA 94102

~ AMERICA , and whoso addross is
(“Lendor"), Borrower owos

Lendor the principal sum of S IX 1Y THOUSAKy AND 00/100

Dollars (UK. $ sevwnsanwwsG,000.00). This dobt is evidenced by
Borrower's noto date tho same dale as this Securil [ Insirument (“Noto"), which provides for monthly payments, with the full debt,
il not paid earlier, due and payabloon MARCH &1.,~20086 . This Security Instrument secures 1o Lender: (a) the
repayment of tho dobt ovidonced by the Note, with interust, and all ronewals, oxtension and modifications; (b) the payment of all
other sums, with inlerost, advanced undor Paragraph 7 to(prelost the security of this Security Instrument; and (¢) the performance of
Borrower's covenants und agreomonts undor this Socurity Insirt’~ont and the Note. For this purpose, Borrowor doss hereby mortgage, grant
andconvey to Lender tho following described property located ir, ~O0K County,lilinols:

LCT 17 IN BLOCK 8 N ARCHER'S ADDITION TOIC4!CAGO, IN SECTION 28,
TOWNSHEIP 39 NORTH, RANGE 14, EAST OF THE TH(RBD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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Parmanant Tax Number: 17-28-221-011-0000 T 4 -
by ,.‘

which has the address of 309 W. 24TH STREET . \ i
CHICAGD, 1L 60B16-D0O0 - { 00 .
{

("[agporty Address"); Lo

Together With all the improvoments now or herealier orected on the property, and all easements, rights, appurienances, rents,
roynities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part af the property. All
replacoments and additions shall aiso bo covered by this Security Instrument. All of the forogoing is referred to in this Security Instrument

as tho "Proporty."”
Borrower Covenents that Borrowor is lawiully seized of the estate hereby conveyed and has the right 1o mortgage, grant and convey
the Properly and that the Properiy is unencumbered excepl for encumbrances of rocaord. Borrower warrants and will defend genarally the
title to the Proporly againsi all elaims and demands, subjoct lo any encumbrancos of record, <&
This Security Instrument combines uniform covonanis for national uso and non-unilorm covenants with limited variations by §
N

jurisdiction toconslilutp auniiormsecurity instrumonicovering roal proporty,

Losn # 0048539355

cLOSER 1D: 10253
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Uniform Covonanis. Borrower and Londor cavenant and agroe ss lo)lows:

1, Payment of Principsl and Interest; Propaymont and Late Chargos. Borrower shall promptly pay when duo tho principalof
ond intorost on the debt ovidencod by the Nateand any propaymont and late chargos due undor the Note.

2.Funds for Taxes and Insurance, Subjoci lo applicable {aw or to a wrilton waiver by Lender, Borrowor shall pay 1o Londer on the
doy monthly payments aro due undor the Nate, until tho Noto is paid in full, 2 sum ("Funds") equal to one-twellth of: (a} yoarly taxesand
assessmonis which may attain prierily ovor this Security lnstrumont; (b) yonrly leasehold payments or ground rents on the Property, if
any; (c) yoorly hozard insurence promiums; and (d) yoarly morlgoago insurance promiums, if any. Theso ilams are callod "escrow items,"
Lendor may ostimato tho Funds due on the basis of current data and roasonnble eslimatos of future escrow items.

Tho Fundsg shall bo hold in ea institulion the doposils or accounis of which are insured or guaranteod by a federal or siate agoney
(including Lendor if Lendor is such an instilution). Lender shall spply the Funds to pay the escrow items. Londer may not chargo for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender peys Borrower intoreat on thoe Funds
and applicable law pormitls Londer to mako such a charge,

A chargo assossed by tho Lender in connoction with Borcower's ontering inlo this Security Agreement to pay Lho cost of an
indopondent tax roporting service shall not bo acharge for purposos ol the proceding sentenco,

Borrower and Loendor may agreo in wriling thal intorost shall bo paid on the Funds. Unless an agreement is made or applicable law
roquires intorest to be paid, Londer shall not be required lo pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrowor, without chergo, sn annual accounting ol tho Funds showing crodits and debils to the Fundsand the purpose for which onch debit to
the Funds was mado, Tho Funds are pledged as additionn] security for the sums socurod by this Security Instrument.

[{ the amount of the.Funds hold by Londer, togother with the fulure monthly payments of Funds payable prior to the duo dates of the
oscrow ilems, shall oxcesd 1) o amount required topay the oscrow itoms when due, tho oxcess shall be, at Borrower’s option, either promptiy
ropaid to Borrowor or credilzd to Borrowor an monthly payments ol Funds. 1f the amount of the Funds held by Lender is not sulficien! ta
pay the escrow items whon'dus, Barrower shall pay to Londer any amount nocessary to makeup 1he deficiency in one or more paymentsas
roquirod by Lender,

Upsn paymont in fulf of 2l sums socured by thisSocurily Insirumont, Landor shall promplly rslund to Borrower any Funds heid by
Londor. I undor Paregraph 19 tho Plooarty is sold or acquirod by [ondor, Londer shall epply, no Ister than immediately prior 1o tho saloof
tho Property or its acquisition by Luadir,»ny Funds held by Lendor al the 1limo of application ns a crodit sgaingt tho sums socured by this
Socurity lnstrument,

3. Applicationo! Payments, lInl =< applicable law provides otherwise, all paymontsreceived by Lendor under Puragraphs 1 and 2
sholl be applied: first, to lalo chargoes duo undrthe Note; second, (o prepayment charges due undar the Nole; third, lo smounts payable
undor Paragraph 2; fourth, to intorost duo; und Lag!| bl principul dus.

4, Charges; Lions, Porrowor shall puy wil taxes, assessmonty, chargos, {inos and impoeitions aliributeble to the Property which
may attain priorily over this Socurity Instrument, ard loaschold pnymenis or ground rents, if any. Borrower shall pay thoso obligstions in
the mannor providod in Paragraph 2, or il nol paid in 1:={ mannor, Borrower shall pay them on time direct)y fo the person owoed payment.
Borrower shall promptly furnish to Lander all notices 3! 7mounts to be paid undor this paragraph. If Borrower makes these payments
diroctly, Borrower shall promptly furnish o Lendor roceipliov deacing the payments.

Barrowor shall promptly discharge any lien which has pri~=i1y ovor this Security [nstrument unless Borrower: {e) agrees in writing
to the payment of the obligation secured by the lien t1n & manner accantablo 1o Lender; {b) contesis in good iaith the lien by, or defends
againgt onforcomont ¢f the lien in, logol proceedings which in thg Lerder's opinion operate to prevant the enforcement of the lien or
forfoiture of any part of the Proporty; or (e) secures from the holder oL th= lien an agreement satisfactory to Lender subordinating the lien
to this Securily Instrument. If Lendor dalormines that any part of the Pruporty is subjoct to a lien which may attsin priorily over this
Security [nafrumont, Londor may give Borrowor a nolico identifying thelior. Borrower shali satis{y the lien or take one or more of the
actions set lorth above within 10days of tho giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis now oxistirg 21 horealler orected on tha Property insured againat loss
by fire, hazards included within thn term "oxtendod covorage™ snd any othor hazures for which Londor reguires insurance, This inaurance
shall be maintainod in tho amaunts and lor 1ho poriods thot Lendor roquirss. Tho laaurane=.carrier providing the insurance shall bo chosen
by PBorrowor subject to Londos's appraval which shall nol bo unronsonably withheld.

All insurance policios and renowals shall bo accoplable to Lendor snd shall include =-stindard mortgage clausc. Lander shall have the
right to hold the policios and ronawais. If Londor requires, Borrower shali promptly give i Lendor all receipts of paid promiums and
ronawal notices. In the ovonl of Joss, Borrownr shailgive prompt nolicn to the insurance carrier an”. Leider. Lender may mako proof of loss if
nol made promplly by Boerrowor.

Unloss Lendor and Borrower othorwise agroe in writing, insurance procoods shall bo appliod to rosteration or repair of the Property
damaged, if the restoration or ropair is ocanemicully feasible und Londor’s socurily is not lessened. If the vestoration or ropair is nol
economically feasible or |.ondor’s securily would be Inssenod, the insuranco proceeds shall be applied o the suina secured by this Security
Instrument, whether or not then due, with any excoss paid lo Borrower. [ Borrower abandons the Property, or d~os not answer within 30
days a notico from Lendor that the insurance carrier has offored to seitlo a claim, then Lender may collect the iis: cance proceeds. Lender
may use tho procoeds o repair or restore 1ho Property or to pay sums socured by this Security Instrument, whitkar or not then due. The
30-day period will begin when the notico isgiven.

Unloss Londor and Borrowor otherwiso agree in writing, any application of proceeds {o principal shal! net extonr o1 postpone the due
dalo of tho monthly panymonts reforrod ta in Paragraphs | and 2or chango tho amount of the payments. 1f undoer Paragrep® 19 the Proporty ia
acquired by Lendor, Borrowor's right to nny insurance palicius and procoedsresulling Irom damage to the Property prior to the acquisition
shall pass to T.onder to tho extontof the sums socured by thisSecurity [nstrumonl immediately prior to the acquisition,

6. Proservation and Maintonanco of Proporty; Lonsoholds. Borrower shall not destroy, damage or substantially change the
Property, allaw the Property to deterioraie or commit waste, |1 this Security Instrument is on a leasehold, Borrowsr shall comply with the
provisions of tho leaso, and it Borrower acquires foe titlo to the Property, the lonschold and fee title shall not merge unless Lendor agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property; Mertgage Insurance. !l Borrower fails to perform the covenanis and
sgroomants contained in this Socurity Instrument, or there is a logal proceoding that may significantly sffect Lender’s rights in the
Proporly (suchas a procecding in bankrupicy, probate, lor condomnalion or te enforce laws or regulations), then Lender may doand pay for
whatover is necossary to protect tho valuo of the Property and Londor’s rights in the Property. Lender’s sciions mey include paying any
sums socurod by o lien which has priority over this Sncurily Insirument, sppearing in court, paying ressonable attorney's fens and entering
on tho Property te mako repairs. Although l.ondor may take action undor thia Paragraph?, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additionel debt of Borrower secured by ihis Securily
[nstrumont. Unloss Borrower and Lender agroo ta othor terms ol paymen), Lhese smounis shall bear intoroet from ihoa date of disbursement
a! the Note rato and shed) bo payable, with inlerest, upon notice Irom Lendor to Borrower requesting payment.

CLOSER 1ID: 10263 Lean #¢ 0048539355
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Ul Lender required mortgago insurance as a condition ol making the loan socurod by this Security ingirument, Borrower shall pay the
promiums required to mainiain tho insurance in ol loct until such timo as tho requirament for the insurance terminates in accordance with
Borrowor's and Lender’s writlon agreemont ar applicable law.

8, Inspoction, Londer or its ngont may make roasonable entrios upon and inspections of the Property, Lender shall give Barrower
natice at the time of or prior to an inspoction spocify ing roasonablocause for the inspection,

9, Condemnation. Tho procoeds of any award or claim for damagos, direct or consequential, in connection with any condemnation
or athor tuking of any part of the Proporty, or for convoyanca in liou ol condomnation, are horeby assigned and shall bo paid ta Lender.

In tho ovenlof a lotal taking of tho Property, tho proceods shall be applied to the suma secured by this Security Instrument, whether
or not thon due, with any oxcess paid to Borrowar. In the evont of a partial taking ol the Property, unless Borrower and Lendor otherwise
agreo in writing, tho sums sccured by this Securily Instrument shall be reduced by the amount of the proceeds multipliod by the following
fraction: (a) the tolal amount of the sums socurod immodiately beloro the taking, divided by (b) the fair market valuo of the Properly
immodiately beforo tho taking. Any balance shall be paid te Borrower.

[f the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that the condamner offers to make an awerd or
goltle a claim for damagos, Borrower [ails lo respond to Londor within 30 days afler the date the notice is givon, Lendor is authorized to
colloct nnd apply the procoeds, at its option, oither lo restoration or ropair of the Property or to the sums socured by this Socurity
Instrument, whether or not then duo.

Unloss Londor and Borrowor otherwisc agreo in writing, any application of proceeds to principal shall not extend or postpone the due
datool the monthly paymentsrelerrod to in Parugraphs | and 2 or change the amount of such pay ments.,

10, Borrowor No! Released; Forboaranco 13y Londer Not a Waivor, Extension of the lime for payment or modificalion of
amortization ol tho sum~ sevured by this Security Instrumoni granted by Lender to any successor in interest of Borrower shall not operato
to reloase the liability of tiinoriginal Borrower or [lorrowoer's successors in inlerest. Lender shafl not be required to commoence procendings
sgainst pny succowsor in ‘atesast or reluso to oxtend time lor puymont or othorwise modily amortization of the sums socurod by this
Security Instrument by ronionul.nny domund mado by the originnl Borrower or Borrowor’s successors in intorest. Any lorboarance by
Londor in oxorcisingany right o rernody shuli not boa waivor ol or proclude thoexercise of any right or remedy.

11, Succossors and Assigr: Jound; Joint and Soveral Liability; Cosigners. The covenants and agreements of this Securily
Instrument shall bind and bonolit tha st cpusors und asxigns of Loador and Borrower, subject to the provisions of Paragraph 17, Borrower’s
covonants ond sgroomonisshall bo joint azid mvoral. Any Borrowor who cosigns this Security Instrument but doos not axeculoe the Noto: (a)
is conigning lhis Sccurily Instrument oniy 12inortgago, granl and convey that Borrowor's intorest in the Property undor the torms of this
Socurity Instrument; (b) is nol porsonaliy oblipnind to pay tho sums socurod by this Security Instrumont; and (c) agroes that Londer and
any other Borrower may agroo lo oxtond, niod'{17) forbear or make any accommodations with regard to the lorms of this Security
Instrument or the Note without that Borrowoer’s corisent.

12, Loan Charges, If tho loan sceured by this Lecurity Instrument issubjoct toa law which sets maximum loan charges, and that law
is tinally intorpretod so that tho interost or othor loar charges collecled or to be celleciod in conneclion with the loan oxceod the permitted
limits, thon: {a) any such loan chargo shall be reduced by t) o amount nocossary to reduce the charge to the pormitied limit; and (b) any
sums alroady collectod {rom Borrower which oxceeded purriniod limits will bo refundod to Borrower, Lender may chooso to make this
rofund by reducing tho principal owed under the Noto or Ly /making o direct payment to Borrower. If a refund roduces principal, the
roduction will bo treated asa partial propayment without any piesayment charge under tho Note.

13. Logislation Aflecling Lendor’s Rights. |! onactmor( o, axpiration of applicable laws has the eflect of rendering any
provision of tho Noete or this Sccurity Instrument unenforcoable accoraing to its terms, Lender, at its option, may require immediate
peymeoni in lull of all sums secured by this Security Instrumonl and raay invoko any remeodies pormitted by Parograph 19, If Lender
exorcisos this option, Lender shall take tho steps specilind in the sccond pasupiaphof Paragraph 17,

14, Notices. Any noticoe lo Borrower provided for in this Socurity Inst-ariant shall be given by delivering it or by mailing itby first
class mail unloss applicable law requires use of another mothod. Tho nolico shull Yo Zirectod 1o the Property Address or any othor address
Borrowor dosignates by notico to Lendoer. Any notice to Londer sholl bo given by «irst class mail to Lender’s address stated horein or any
other address Lender designales by nolice to Borrower. Any notice provided for in“!i8 Security Instrument shall be deemed to have been
given to Borrower or Londor whon given as provided in this paragraph.

15, Governing Law; Severability, This Seeurity Instrumont shall be govorne! by [2deral law and the law of the jurisdiction in
which the Praperty is located. In the ovont thal uny provision or clause of this Security Instrvinz.t or the Noteconflicts with applicable law,
such conllict shall nol affect other provisions of this Security Insirumenl or the Note whicl: cun be given effeci withoul the conflicting
provision. To thiz ond the provisions of this Sncurity Insirumont and the Note are declared to be severrole.

16, Borrower's Copy. Borrowor shall bogiven oneconlormed copy of the Nole and of this Securily Instrument.

17. Transfer of tho Property or a Banelicial Intorest in Borrower.[f all or any partof the Property or any interest in it is sold
or transforred (or it a beneficial interest in Borrawer i¢ sold or transforred and Borrower is not a natural per<on) withou! Lender’s prior
writlon consont, Londer may, at its option, require immediate paymont in {ull of all sums securod by this fecur'ty Insirument. However,
this option shall nol bo oxercised by Londor if oxorciso is prohibited by fodoral law as of the dateof thisSecuri‘v in-aument.

If Lender exercisos this option, Lender shall givo Borrower notice of acceloration. The notice shall provide a roziod of not less than 30
days [rom the date tho notice is deliverod or mziled within which Borrowor must pay all sums secured by this Serucity Instrument. If
Borrower fails to pay these sums prior 1o tho nxpiration of this period, Lendor may invoke any remedies permilted by this Sacurity
[nstrumen! without further notico or demand on Rorrower.

18, Borrowor's Right ta Reinstatn, I Dorrower meots corlain conditions, Borrower shall have the right {0 have enforcement of this
Security Instrument discontinued at any time prior ta tho earlier ol: (a) 5 days {(or such other period as applicable law may specily for
roinstalement) boforo salo of the Properiy pursuant to any powoer of salo contained in this Security Instrument; or (b) oniry of o judgment
onforcing this Securily Instrumeni. Thoso conditions aro thal Borrower: (&) pays Lender all sums which then would bo due under this
Socurity Instrument and the Nole had no sccoleration occurrod; (b) cures any defeult of any other covenants or agroements; (c) pays all
oxpensos incurred in enloreing this Securily Instrument, including, but not limited to, reasonable attorney's lees; and (d) takes such action
as Lendor may roasonably require to assure that tho lien of this Security Instrument, Lender’s rights in the Properiy and Borrower's
obligalion {o pay tho sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations socured horoby shall remain fully effective ag if no acceleration had cccurred. However, this right to
roinstate shall nof apply in tho case ol acceloration undor Paragraphs 130r 17.
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Non-Uniform Covonants. Borrower and Lendor furthor covonant and agree ax {ollaws:

19, Acceleration; Romedies. Londor shall give notico to Borrower prior to acceleraiion following Borrowor’s breach of any
covenant or agreement! in this Security Instrument (but not prior 1o acceleration under Paragrephs 13 and 17 unless applicable law pravides
otherwise). The notice shall specity: (a) the dofault; (b) the action required to cure the defaull; (¢) a date, not less than 30 days from the
date the notice is givon to Barrower, by which tha default must be cured; and (d} that failure {o cure the default on or before the date
spocilied in tho notico may result in accoleration of tho sums secured by this Security Instrument, foreclosure by judicinl proceoding and
sale of the Praperty. The notico shall lurther inform Borrower of the rightl lo roinstate alter acceleration and the right to assert in the
foroclosuro procoeding tho non-oxistoncool o dofuult or any othor defonse of Borrower o acceleration and foreclosure. I the default is not
cured an or beloro the date spociliod in the notice, Lender al its option may roquire immodiate paymont in full of all sums sacured by this
Socurity Instrumont without further demand and may {orocloso this Security Inatrument by judicial proceeding. Londor shall be entitled to
collecl all oxponses incurred in pursuing the remedies provided in this Paragraph 19, including but not limited to, reasonabloattornoy's lees
and costs of titlo ovidence.

20. Londer in Possession. Upon acceleration under Paragraph 19 or abandonment of the Property and at any lime prier to the
expiration of any pericd ol redomption lollowing judicial sale, Londor (in porson, by sgent or by judicially appointod receiver) shall be
entitiod to onter upon, takn passossion af and manage Lhe Proporty and to collect the ronts of the Properly including those past due. Any
ronts collocled by Londor or 1ho roeeivor shall bo applied firsl to paymeni of the costs of management of tho Property and coltection of
ronts, including, but no! limited to, roceivor's {oos, pramiums on rocoivor's bonds and reasonable attornoy's fees, and then fo the sums
socured by thisSecurity [nstrumont,

21.Rolease. Upr( piyment of afl sums securod by this Security Instrument, Lender shall release this Security Instrument without
charge lo Borrower, Borrowo” shall poy any recordation costs,

22, Waiver of Horos’cad, Borrower waives all right ol homestoad exomption in the Property.

23, Riders fo thig Security Instrumonl. [1 ono or moro ridors aro oxocuted by Borrower and recorded togethor wilh this Socurity
Instrumant, the covennnts and y,:ro2ments of onch such ridor shall bo incorparaiod info and shall amend and supplement the covonanis and
ngroementgol this Socurity Instrumentas il tho ridor(s) woran partof this Securily Instrument, (Check epplicable box(es))

Adjustable Rale Rido: [J Condominium Ridor 31-4 Family Rider
Graduated Paymon! Piler || Planned Unit Dovolopment Rider
[ othorts) (specily) (] Canvortiblo Rider

By Signing Bolow, Berrower accopts nod aroes to the terms and covenants contained in this Securily Instrumont and
in any rider{s) exocuted by Borrower and recordod with it.

/ 4
A peence Knr

LAURENCE L AU T

{Space Bolow This tine For Acknawledpment)

STATE OF [LLINOIS
! 88,

COUNTY OF (& ~

[, “SRnema h el , A NOTARY PURLIC IN AND FOR SAID COUNTY AND STATE DO HEREBRY CERTIFY
THAT ta cgivce ko 4 faers Lao , i .
’ PERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED 10 THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEJR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

4 GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS dinsA DAY OF W CORy dey
1941 |

MY COMMISSION EXPIRES: ,,Oc\,{_oﬂ....zkﬁ T»
SO IAL Skat™
WALLAGE K. MUY
HOTARY PUBLIG, SIALE OF ILLINOIS
MY COMMISSION EXPIHES 8-22-9)

PN NN AT PP
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