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MORTGAGE 010049095

FEBRUARY 20 , 1991

THIS MORTGAGE ("Security Instrumsnt®} is given on

The mortgagor Is JILL SCHWIMMER, UNMARRIED, HAVING NEVER BEEN MARRIED

%
("Borrower®). T'isS.curity Instrument is given to CITIBANK, FEDERAL SAVINGS BANK

, which is organized and existing under the laws of

UNITED STATES OF BAMERICA , and whose address is 1 SOUTH DEARBORN
CHICAGO, ILLIMNOLS 60603

Borrower owes Leander (nc oriasipal sum of FPIFPTY SIX THOUSAND,

AND NO/100

Dollars (U.S. § 56,C00.00 l. This debt Is avidencad by Borrower's nots dated tha same dats as this
Sacurity Instrument ("Note“), whick rravides for monthly payments, with the full dabt, It not paid earlier, due and payable
on MARCH 1, 2021 . This Security Instrument secures to Lender: {a) the repaymaent of ths dabt evidanced
by the Nots, with interest, and all rentw7.5 ‘oxtensions and modifications; (b} the paymant of alt othar sums, with Intenst"‘
advanced under paragraph 7 to protect Zna socurity of this Security Instrument; and i¢) the performance of Borrower's
covenants and agreements undar this Securit/ instrument and the Note. For this purpose, Borrower does heraby mortgage,
grant and convey to Lender tha following desc=ibr property located in

COOK County, IHinols:
UNIT NUMBER 3-"E", AS DELINEATED' ON SURVEY OF THE FOLLOWING

DESCRIBED PARCEL OF REAL ESTATL ‘HEREINAFTER REFERRED TO AS

SEE ATTACHED RIDER FOR LEGAL DES’RIPTION.

MORTGAGOR FURTHERMORE EXPRESSLY GRAN1S TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS ArPURTENANT TO THE ABOVE DESCRIBED
RERL ESTATE, THE RIGHTS AND EASEMENT: FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATJON AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAD PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIDNS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECL TION THE SAME AS THOUGH THE
PROVISIONS CF SAID DECLARATION WERE RECITED AND |\ STIPULATED AT LENGTH

HEREIN.
14-05-305-036-1006 Y

{*Lender”).

which has the address of 1531 THORNDALE ‘ . CHICAGO

(Street) (Ctty)

Minols 60660 (*Proparty Addrass?);
(Zip Code)

TOGETHEH WITH all the Improvements now or heresfter erected on the property, and afl eztements, rights,
appurtenances, rents, royaltias, mineral, oll and gas rights sand profits, water rights and stock and (Il vixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Iniitic.ment. All of

the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowsr is lawfully selsed of the estate heraby conveyad and has the right to martgage,
grant and convey the Property and thet the Property is unencumbared, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrancas of

record.

THIS SECURITY INSTRUMENT combinas uniform covenants for natlonaf uss and non-uniform covanants with limited
variations by jurisdiction to constitute a unitorm security Ingtrument covering real property.

VI NISJ Borrower and Lender covenant and agree as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrowaer shall promptly pay when due

tha prlnclpai of and interast on the debt avidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS ~Singie Family ~FNMA/FHLMC UNIFORM INSTAUMENT
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. ub | {1 t aiveriby Lender, Borrowsr shall pay

[\
B sngupsURANGES
- Sy monthly ‘phymants sre dus under the Nots, until the Note is paid in full, -8 sum {"Funds’} squai to
one-twelfth of: {sl yearly taxses and assssaments which may attain priority over this Seczurity Instrument; (b} yeerly
fassshold psyments or ground rents on the Property, i any; (c} yearly hazard Insurance premiums; and {d} yesrly mortgage
insurance premiums, if any. These items ars called “sscrow items.” Lender may estimats the Funds dua on the basis of
current date and reasonable sstimates of future esorow items.

The Funds shall be heid ln an lastitution the deposits or accounts of which are insured or gusrantsed by a feders! or
state agency (including Lender {f Lender Is sucih an institution). Lender shall spply the Funds to psy the escrow items. -
Lender may not tharge for holdlng snd applying the Funds, snalyzing the account or verlfying the escrow items, unless
Lender pays Borrower [nterest on the Funds and appiicable isw permits Lendsr to make such a charge. A charge assessed
by Lender in connection with Borrower's entering Into this Security instrument to psy the cost of an Independent tax
reporting servics shail not be a charge for the purposes of the preteding sentence. Borrower and Lender may agree In
wrliting that interast shall be peid on the Funds. Unless an sgresment Ia mads or applicable law roquires interast to be paid,
Lender shall not be required to psy Borrawer any interest or sarnings on the Funds. Lender shall give to Borrower, without
charge, an snnual secounting.of the Funds showing credits and dabits to the Funds and the purpose for which each debit to
tha Fynds was made. The Funds are piedged as additiona) security for the sums secured by this Security Instrument.

tf the amount of ths Funds held by Landar, tcjether with ths future monthly payments of Funds payable prior to the dus
dim of escrow items, shall exceed the amount required to pay the escrow items whan due, the sxcess shall be, at
Borrdv option, sither promptly repaid to Borrower or credited to Borrower on manthly payments of Funds. If the

smount of s Fun-s held by Lender is not suffisient to pay the sscrow items whan due, Borrowaer shall pay to Lender any
stount nacassasy to rrmlu up the daticlancy in one or more paymaents as required by Lender.

Upon pavmcnt A -of all sums secured by this Security instrument, Lender shall promptly refund to Borrower sny
Funds held by Lander. f urder paragraph 18 the Proport'r is sold or scquired by Lender, Landar shall apply, no later than
immaediately prior tc the sa’a of the Property or its soquisition by Lender, any Funds heid by Lender at the time of

fication as 8 credit against \}v ; sums secured by this Security Instrument.

parogupha tand 2 lhl" be applla £ Hrst, to late charges dua under the Note; second, tc prepaymant charges due under the
i ‘ird tu amountu _nyablo uniar paragraph 2; fourth, to Interast due; and Iast, to principsi dus.

#roporty which may attein priority over iz Security Instrument, and iessehold paymants or ground rents, if any. Borrower
shail pay these obligstion in the manner proviZac 'n paragraph 2, or if not pald in that msaner, Borrower shall pay them on
tima directly to the person owed psyment. Lorrower shall promptly furnish to Lander all notices of amounts to be psid
undar this parsgraph. [f Borrower makes these pssmaents directly, Borrower shall promptly furnish to Lander recsipts
evidancing the pasyments.

Borrower shail promptly discharge any lien whigh l.e- nriority over this Security instrument unless Borrower: (s} sgraes

In writing to the payment of the obfigstions secured by ths llen in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defands against enforoement of the lie(: in, 'egal procssdings which in the Lander‘s opinion operste to
prevent the snforcament of tha lien or forfsitura of any pmt.of the Propearty: or (c) secures from the holdet of the tien an
agrasment sstisfactory to Lender subordinating the lisn to this Sz ovrity instrument. If Lender determinas that sny part of
the Praoperty. is subjaect to a lien which meay sttain priority over thi’ S-curity instrumant, Lendar may give Borrowsr a notice
1dentiying the llan. Borrower shall. satisfy the lan or take one or r.or/ of the actions set forth above within 10 days of
the glving of notice.
[ 5, HAZARD. INSURANCE. .| Borrower shail keep the improvements novs sxisting or heresiter erected on the Property
Insured-agsinst loss by, tire, hazards included within the term "extended cover/ge” and any other hezards for which Lender
raquires insurance. This Insurance shafi be maintained in the smounts and for .a periods that Lender requires. The
insurance cerrier providing the insurance shail be chossn by Borrowar subject .c Lender's approval which shall sot be
unrsasonably withhsid.

Al Insurance policles and ranewals shall be acceptabis to Lender and shall includy s itandsrd mortgage clause. Lander
shall have the right- to hold the policies and ren ls. If Lendor requires, Borrower 1hsll promptly give the Lendor all
teceipts of paid pramiuwma and renawal notices. In the event cof loss, Borrower shall give prompt notice to the insurance
osrrier and Lender. Lender may make proof of loss If not mads promptly by Borrower.

Unless Lender and Borrower otherwlise agres in writing, insurance proceeds shall be apptied to rastoration or repeir of
ths Property damaged, If the restoration or repair is sconomically feasible and Lender's secutity 7z 0ot lessened. f ths
restoration or ropalr is not sconomically feasible or Lendaer’s sacurity would be los d, the i rac, brocesds shall be
appliod to the sums secured by this Security Instrument, whether or not then due, with any oxcess p(id lo Borrower. if
Borrowor shandons the Propcrtv, or doss not answer within 30 dsys s notice from Lendar that the insu anie carrier has
offered to ssttie a elalm, then Lender may coflect the insur pr d Lender may use the procesds to repair or
rastore the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30~desy poriod will
bogln whan the notice is given.

Unless Londor and Borrowar otherwise agres in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referrad to In parsgraphs 1 snd 2 or change the amount of the payments.
If undsr paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the scquisiton shalf pass to Leader to the axtant of the sums secured by this Seourity
lmtrumant immediately priar to the acquisition.

-8, SERVATION and’ MAINTENANCE of PROPERTY; LEASEHOLDS. ]Borrower shall not destroy, dsmage or
lubntlntlcily change the Property, aliow the Property to desteriorste or commit waste. If this Security Instrument is on »
leasehold, Borrower shail comply with the provisions of the lasse, and If Borrower acquires fss titie to the Propetty, the
isasehold and fes titls shall not merge unless Lender sgrees to tha marger in writing.

[y PHOTECTION of LENDER'S RIGHTS In the PROPERTY; MORTGAGE INSURANCE. ] it Borrower faills to perform the
covenants and agresmaents contairied in this Security Instrument, or thérs is s logsl procseding that may significantty affect
Lender's rights in the Property (such as a procesding in bankruptey, probate, for condemmnation or to enforce laws or
regufations], then Lender may do and pey for whatever is nacessary to protect the value of the Property and Lender’s rights
in the Proparty. Lender’'s sctions may includs paying any sums secured by a lien which has priority over this Securlty
Instrumant, sppearing In court, paying reasonsble sttorneys’ fees and enteting on the Proparty to make repairs. Atthough
I.cndu may td?'_'nggio: !uprdo'r !his paragraph 7, Lender doog not have to do so.
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Security Instrument. Unless Borrower and Lander agrea to other terms of payment, these amounts shall bear interest from
the date of disbursament at the Note rate and shall he paysble, with intsrest, upon notice from Lender to Borrower

requesting payment,
I1f Lender raquired mortgage insurance as 8 sondition of making the ioan secured by this Security Instrument, Borrower

shall pay the premiums required to maintain the insurance in effact until such time as the requirement for the insurance

terminates in accordance with Borrower's and Lender's written agreament or applicable law.

[ ‘8 INSPEC'I’ION,JLander or its agent may make reasonable entries upon and inspections of the Property. Lender shall
ive Borrowar notice at the time of or prior to an inspection spacifying reasonable cause for the inspaction.

9. CONDEMNATION. J The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender.

in the evant of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any excass paid to Borrower. In the event of a partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be raduced by
the amount of the proceads multiptied by tha fallowing fraction: (a) the totsl amount of the sums secured immediately
before the taking, divided by (b) the Fair market valua of the Property immediatsly bafore the taking. Any batance shall be

paid to Barrowaer.
it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an sward or settl” o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘aut-orized to colect and apply the proceads, at its option, aither to restoration or rapair of the Property or
to the sums sacured oy this Security Instrument, whether or not then due.

Uniass Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o/ thy manthly payments refarred to in paragrephs 1 and 2 or change the amount of such payments.
[__10. BORROWER NOT R.'FASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extonsion of the tima for payment or
modification of amortization ~i the sums secured by this Security Instrument granted by Lender to any successor In
tnterest of Borrower shall not o7 erate to relesse the liability of the ariginal Borrower or Borrower’'s successors in interest.
Lender shall not be required to ummence proceadings against any successor In interest or refuse to sxtend time for
payment or otherwisa modify amortizidun of the sums secured by this Security instrument by reason of any demand mads
by the original Borrowsr or Borrower’s-curcassors in interast. Any forbearance by Lender in exercising any right or remady

shalt not be 8 walver of or preciude the sxerels. of any right or remredy.

[ 11. SUCCESSORS and ASSIGNS BOUNL: JO.NT and SEVERAL LIABILITY; CO-signars.] The covenants and agreemants
of this Security instrumant shall bind and beorelit the succossors and assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Borrower's cavenarts und agresments shali be joint and several. Any Borrower who ¢co-signs
this Security Instrumant but does not execute the N-(r. (a}) is co-signing this Security Instrumant oniy to mortgage, grant
and convey that Borrowar’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrumint; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations .vith ragard to the terms of this Security Ingtrument or the Naote
without thst Borrowaer’s consent.

[7742. LOAN CHARGES. ] If the loan sacured by this Security 'astrumant is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the interesl rir nther loan charges collectad or to be collected in
connection with the loan exceed the parmitted limits, then: (a} anv such loan charge shali be reduced by the amount
necassary to raduce the charge to the permitted limit; and (b) any sunis al~sady collected from Borrower which exceedad
parmitted limits will be refunded to Borrower. Lendar may thoose 1o maks this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund redu:es crincipal, the reduction wlili bs treated ss a
partial prepaymaent without any prepayment chargs under the Note.

| 13. LEGISLATION AFFECTING LENDER'S RIGHTS, | If anactment or explraton of applicabls laws has the effect of
rendering any provision of ths Note or this Security Instrument unentorceable accoruing to its terms, Lender, at its option,
may require immediate payment in full of #ll sums secured by this Security Instrun en? snd may invoke any remedies
permitted by paragraph 19. It Lender axercises this option, Lander shall take the steps sj.esified In the second paragraph

of paragraph 17.
14. NOTICES. |Any notice to Borrower provided for in this Security Instrument shall be givin by delivering It or by

mailing 1t by first class mail uniass applicable law requires use of another method. The naticy 708!l be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lzn”er shall be given by
first class maii to Lender’'s address statad herein or any other address Lander designatss by notice tc Poriower. Any notice
provided for in this Sacurity Instrument shall be deemed to have been given to Borrower or Lender whon airen as provided
in this paragraph.
[ ~ 15, GOVERNING LAW; SEVERAB#LITY—]TM: Security Instrument shall be governad by federal iaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabla iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given affect without the contlicting provision. To this end the provisions of this Security instrument and the
Note are declared to be sevarsbie. ‘
18. BORROWER'S COPY, | Borrower shail ba given one conformad copy of the Note and of this Sacurity Instrument.
17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. _|iIf ail or any part of the Property or any
interast in it is soid or transterred {or it a baneficial interest In Borrower is sold or transfarrad and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immaodiata payment in full of all
sums securad by this Sscurity instrument. However, this option shall not be exarcised by Lander If axercise is prohlbited
by fedaral law as of the date of this Security Instrument,

it Lender axercisas this option, Lender shall give Borrower notice of accelerstion. The notice shall provida s perilod of
not less than 30 days from the date the notica is delivarad or mailed within which Borrower must pay alf sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pariod, Lender may invoke any
ramedies permitted by this Security (nstrument without further notice or demand on Borrower,

Borrower(s) initials: Page 30f 4 DPS 422
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TE, {-Ci-Arl.in csndi .@P shall have the right to have
ontifiued (»1%5 days {or such other period

snforgement of this Securi ¢
28 lopllublo law may specity for reinstatement] bafore sale of the Propsrty pursuant to any power of sale contained in

this Security instrument; or (b} antry of a Judgment anforcing this Security thstturment. Those conditions are that Borrowen

(s} pays Lender all sums which than would be due under this Security Instrument and the Note had no acceleration
cocurred; (b) cures any default of any other covenants or agreements; (c) pays alt expanses incurred in enforcing this
Sacurity Instrument, including, but not limited to, ressonable attorneys’ fees; and (d) takes such action as Lender mey
fessonably require to sssure that the fien of this Security Instrument, Lender’'s rights in the Property and Borrowaer's
cbiigation to pay the sums sacured by this Sacurity Instrument shall continue unchanged. Upon reinstatsmant by Borrowet,
this Security Instrument and the obllgatiom sacured hereby shall romain fully etfactive as if no scceferation had occurred.
aver, this right to rainstate 0h¢|l not apply In the case of acceleration under paragraphs 13 or 17.

ff.'u (LINIEOF ‘ux“f’lﬁﬁ A ty Bofrowet and Lender further covenant and agras as follows:
LENDER SHALL GIVE NOTICE TO 80RROWER PRIOR TO ACCELERATION

14, AGGELERATION' REMEDIES.

FOLLOWINO BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION ‘UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL' SPECIFY: (AI THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE iS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOT!ST MAY RESULT (N ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
FROPERTY THE NOTICE SHAI.L FiJRTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE BIGHT 1) AB? GRTIN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE QF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER 10 ACCELERATION AND FORECLOSURE. IF THE DEFAULT S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NCTICZ. LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
B8Y THIS SECURITY INUTF.UMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. 'i:NV.ER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRA 119, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.
30, LENDER in POSSESSION. :_':U)on acceler ation undar paragraph 18 or sbandonment of the Property and at any time
prlor to the .xplrnﬁon of sny pevi_d of redamption following judicisl saie, Lender {in person, by sgent or by judicisily
appotinted recsliver), shall be entitled to untyr upon, take possassion of and manage the Property and to coliect the rents of
fhe Property Including thoss past dus. Aav rents coltected by Lendsr or tha receiver shall bs applied tirst to payment of
the costs of management of the Property and runuction of rents, including, but not fimited to, recsiver’'s fass, premiums on
scelvar's bonds and reasonable atforneys’ feas, and then to the sums securaed by this Sacurity Instrument.
Upon pwment of all sums recired by this Sscurity Instrument, Lendar shall reiease this Security
} g B or. Borrower sn.l pay any recordstion costs.
AMVER Borrowsr walves !l r’aht of homaeastead exemption in the Property.
b 2& msns to thlu SECUN]'Y INSTRUMENT. it on or more riders sfe exvcuted by Borrower and recorded together
with this Security lmtrum-nt the covenants and agreament: of rach such rider shall be incorporated into and shsH amend
ang suppfement the covenants and agresmaents of this Secuity ‘~strument as if the rideris) were a part of this Security

!qs?qmgg& {Cheok appiloable boxiesh

‘ E ﬁfij_ultqtglc Rate Rider E Condominium Rider I:] 1-4 Family Rider
D Gfadultod Paymont Rider [:] Plannsd Unit Davelopmant Rider

& otherist specity) ADJUSTABLE RATE ASSUMPTION RID:R
SEE RIDERS ATTACHED HERETO AND MADE A PART I(ZREOF.

] A'ﬁ\' SIGNING BELOW, Borrowar accepts and agrees to the tarms and covenants contalie d Uiy this Security Instrument sand
in any rider(s] executed by Borrower and recorded with It.

3 P74 Seal} A, {Sesl)
LT SCHWIMMER ' =~ —Borower J ~Borrower
{Seal) £ —{Sesl}
«=Botrrower ~Borrower

— - . 15pece Betow This Line For Ackn ag 11

State of liinols, =~ COCK County  ss:
AED , & Notary Public in and

L
for’ said county and stam, do hereby certify that

personally known to me to be the same Person(s) whose namels) IS_ subscribed to the
and acknowledged that _HE/SHE .

foregoing Instrumant, appeared befora me this day In person,
signed and defivered the said instrument as _HIS/HER _ free and voluntary act, for the uses and

purpolec thereln cet forth.
i day of % /} m_ .

Giver under my hand and official seal, this Q\D

My Commission Expires:

AT M AT AN I A Notary Public
3 “OFFICIAL SZAL” > v
4 Brinn Zicie : Page 4 of 4 ' DPS A23
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UNIT NUMBER 3-"E£", AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
"PARCEL"): LOT 49 IN MARGARETH KRANSZ TRUSTEE ADDITION TO NORTH
EDGEWATER, A SUBDIVISION IN THE NORTH WEST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 11, 1922 AS DOCUMENT NUMBER 7639271, IN COOK COUNTY,
ILLINOIS, WHRICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION
OF CONDOMiNIJUM OWNERSHIP BY EXCHANGE NATL BANK OF CHICAGO, AS
TRUSTEE U/T/A DATED FEBRUARY 23, 1977 AND KNOWN AS TRUST NUMBER
32171, RECORLED-IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINGIS ~AS DOCUMENT NUMBER 24031115; TOGETHER WITH AN
UNDIVIDED PERCENTACE INTEREST IN SAID PARCEL (EXCEPTING ALL THE
UNITS THEREOF AS DFFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY), IN COOK CCUWNTY., ILLINOIS.

14-05-305-036-1006

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DAYTZD
FEBRUARY 20, 1991 A.D..

SSITSOT6
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THIS ADJUSTABLE RATE RIDER is made this _20TH  day of FEBRUARY _ 1991 _ andis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trus! or Deed to Secure
Debt {the “Security Instrument”} of the same date given by the undersigned (the “Borrower”) 1o secure Bor-
rower’s Adjustable Rate Note to _CITIBANK, FEDERAL SAVI NGS BANK,

(the

“Lender”’) of the same date (the *Note’') and covering the property described in the Security Instrument and
located at:

1531 THORNDALE, CHICAGO, ILLINOIS 60660
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. I\F THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAY'AENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BOR-
RANER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL (COVENANTS. In addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lenudr further covenant and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT Cgo\gGES
The Note provides for ar ipldal interest rate of _. _8_' %. Section 4 of the Note provides for changes

in the interest rate and the m.onthly payments, as follows:

4. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may chaige »n the first day of _MARCH , 1994  and on that day

every 36 th month thereafter. Eacix dar= on which my interest rate could change is called a “Change Date’’

(B) The Index
Beginning with the first Change Date, my inie =< rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury securities sdjusied to a constant maturity of __3_____ year(s), as made
available by the Federal Reserve Board. The most re:ent Index figure available as of the date 45 days befare

each Change Date is called the “Current Index!
If the Index is no longer available, the Note Holder will ranose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my riow interest rate by adding __3.000

percentage points {____3.000 %) to the Current index. The Note Hziauvr will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymer.t 12t would be sufficient to repay
the unpaid principai balance of my loan I am expected to owe at the Chenge Latz'in full on the maturity date
at my new interest rate in substantially equal payments. The result of the calcutition is called the “Full Pay-
ment Amount” and it will be the new amount of my monthly payment, subject to subsection (D) below.

(D) Limits on Interest Rate Changes
My interest rate is subject to the following limits if the appropriate box is checked:

m The rate of interest I am required to pay shall never be increased or decreased on any ningle Interest
Change Datebymorethan 3 _00.0 % from the rate of iriterest I have becn paying for
the preceding .._36§. . months.

E}] My interest rate also shall never be greater than 15 000 Y.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly payment

before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

MB-939 Rev. 5/88 2939 (1/3 - year ARM)
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CONDOMINIUM RIDER 010049095

81 .., andis incorporated

into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *'Security
Instrument™) of the same date i_iven by the undersigned (the “Borrower”} to secure Borrower's Note to
.CITIBARK, FEDERAL SAVINGS BANK . . (the

{PROPERTY ADDRESS)
The Praperty includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

OAME OF CONDOMINIUM PROJECT

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project
{the “Own/rs Association™) holds titie to property for the benefit or use of its members or shareholders, the Proper-
ty also inCiudes Borrower's interest in the Owrners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende: further covenant and agne as follows:

A. Condominjum (‘bligations. Borrower shall perform ali of Borrower's obligations under the Condominium Pro-
ject’s Constituent Docuricnts. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiunm Project; (ii) by-laws; (:ii) code of regulations; and (iv) other equivalent documents. Bor-
rower shall prompily pav. /»iten due, all dues ard assessments imposed pursuant to the Constituent Documents.

B. Hazard lusurance So lorg os the Owners Asscciation maintains, with a generally accepted insurance carrier,
a “‘master” or “blanket" policy-ar the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for 2iic periods, and against the hazards Lender requires, including fire and hazards

included within the term *‘extended :overage' then:
(i) Lender waives the provision s /Jniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the yearly premium installments for tazand insurance on the Property; and
{ii} Borrower's obligation under Unifor:o Covenant § to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the required coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of ary lapse in required hazard insurance coverage.

1n the event of a distribution of hazard insuranc: proceeds in lieu of restoration or repair following a foss to the
Property, whether to the unit or to common elemenis, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such7ariions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accept2biz in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ot any award or claim for dumasss, direct or consequential, payable to Borrower
in connnection with any condemnation or other taking of all ur any_ zart of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemns tion, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured ¥y the Security Instrument as provided in

Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lend<r #.1d with Lender's prior written con-

sent, cither partition or subdivide the Property or consent to:
{i) the abandonmem or lermination of the Condominium Project, except Yor itandonment or termination re-
quired by law in the case of substantial destruction by fire or other casualty or in t:< case of a taking by condemna-

tion or eminent domain;
(ii} any amendment to any provision of the Consiitueni Documents if the provisiczis‘1or the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of the Zn/n>rs Association; or
{iv) any action which would have 1he effect of rendering the public liability insurance coverrse maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bor-

rower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominjum Rider.
<

................................... {Seal)
—BORROWER

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER — Single Family — FNMA / FHLMC UNIFOAM INSTRUMENT
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Ao JobcAdrerhs hosLimETiON RiDER
- 91084180

THIS ASSUMPTION RIDER Is made this._ 20TH _ day of , 1991 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or
Security Deed {the "Security Instrument’} of the same date given by the undersigned person whether one
or more, {the "Borrower"} to secure Borrower's Nota to

NK
{the 'Lender’) of the same date and covering the property described In the Security Instrument and
located at:
1531 THORNDALE, CHICAGO, ILLINOIS 60660

{Property Acdress)

“ASSUMPTION COVENANTS. In addition to the covenants and agreements made
- Security Instrument; Borrower. and Lender further covenant.and: agree.ay. .Follows:

LASSUM T")ﬂ_] Any person purchasing the Property from Borrower may assume full liability to
repay Borruv er's Note to Lender under the terms and conditions set out In this Assumptlon Rider.

FAGREEMENT.! « 2nder may require the Purchaser to sign an assumption agresment, in the form
required by Leras:, «which obligates the Purchaser to keep all the promises and agreements made In
the Note and Securly, Instrument. Borrower wiit continue to be obligated under the Note and

Security Instrument unlass, Lender releases Borrower In writing.

"APPLICABILITY] Lender is bound by these condltions and terms, as follows:
. This Assumption Rider applies nniy to the first transfer of the Property by Borrower and not to a
foreclosure sale;
. Purchaser must be an Individual, not ».nartnership, corporation or other antity.
. Purchaser must meet Lender's credit upJerwriting standards for the type of loan being assumed

as if Lender were making a new loan to Purchaser;

. Purchaser shall agsume only the balance diie ¢n the Note at the time of assumption for the term
remaining on the Note;

. If applicable, Borrower's private mortgage insurance covarage must be transferrad to the

Purchaser in writing, unless waived by Lender;
. If Borrower's Note has a conversion feature and Bor-o'ver has exercised the right of conversion

of this loan to a fixed rate loan from Lender, this Assumption Rider is void and Lender has no
obilgation to allow assumption by a Purchager from Borrovrer; Md
. Lender must reasonably determine that Lender's security -#'i not be Impaired by the loan

assumption,

S8RIPR0L6

current Note balance and its normal loan closing costs, except the cost of a real &§. ats appraisal,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of this Assumption

Rider. ~
%AMU&MM— {Seal)
LL SCHWIMMER - Borrower

{Seal}
- Borrower

MB-931 hav. 1/88 2831
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