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MORTGAGE

THIS MORTGAGE (“Security Instrument) js given of ... FEBRUARY 18 o oootesecsosismssssctsresssissnes ,

19....2. The mortgrgor is 18.A; PAYA AND VASI . AHMED, HIS WIFE ...

et seas e e s sseaens o eaeaneasd s JQEFOWer ). This Security Instrument is given to

BELL FEGENAL SAVIN'GS AND LOAN.AS,'}OC@%';% ) 1 ) y’ shich is organized und existing
U STATES AHERYCA "y 10 whose address is

]

| 60803, e opey - et nsrr o xen ey g ome - £ LEDAEE™),
Borrower owes Lender the prircival sum of o‘@gmymngn SIXTYONE "THOUSAND ARD 0071007 " ...

Dollars (U.S. 161 ) 604,00 ). This debt is evidenced by Borrower's note
dated the same date as this Securicv-Instrument (**Note" wl‘iisligmvidcs for monthly paymenis, with the full debt, if not
paid earlier, due and payableon ......... N1t eeres et 03701-2028 .. rrssrennes B PR, This Security Instrument
secures to Lender: (a) the repaymen of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificntions; (b) the psyment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and {c) the performanc? o Borrower’s covenunts and agreements under this Securily Instrument and
the Note For this purpose, Borrower does | ereby mortgage, grant and convey to Lender the following described property
{ORELEd {11 covvererenrireerierrnarens reereerneren PP L O wviverens cevererirri et esa s SR s b et e b e R e e raeresenanes County, Iilinois:

LOT 38 IN GALLAGHER AND HENRY'S CRLAMD GOLFVIEW WEST, BEING A SUBDIVISION OF THE
SOUTH EAST 1/4 OF SECTION 15 AND 1d. -SOUTH WEST 1/4 OF SECTION 14, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PFINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

[

L]

PERMANENT TAX I.D. NUMBER 27-14-310-003-0000 /
ORLAND PARK

8800  CARNOUSTIE DR,

Tilinois “Property Address");
[2ip Code) { perty )

which haos the addressof ...

TOGETHER WiTHl all the improvements now or hereafter erected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, eacept for encumbrances of record.
Borrower warrstits and will defend gencrally the 1itle 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83%
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insusance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before t[l;c taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orseitle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is
given, Lender is‘amtorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
1o the sums secured Yy this Security Instrument, whether or not then due.

Unless Lenderans] Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Gt tas monthly payments referred to in paragraphs |1 and 2 or change the amount of such payments.

10. Borrower It Pileased; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not £perate to release the liability of the original Borrower or Borrower's successors in inlerast.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymen! or otherwise modify am~:{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sugcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the exéroiae of any right or remedy.

11. Successors and Aasigns Bound; J~:=t and Several Liability; Co-signers. The covenants and agreements of
this Secarity Instrument shall bind and benefl| the'successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agicericnts shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is crisioning this Security Instrument only to morigage, grant and convey
thul Borrower's interest in the Property under the térm s #f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () gvees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard t=-the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Chargea, If the loan secured by this Security-Instrument is subject to s law which sets maximum loan
charges, and that law is tinally interpreted so that the intersst or other loan charges coliected or to be collecied in
connection with the loan exceed the permitted limits, then: (a) «nv such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permilted limit; and (b) any suris Mready collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose to/ara%e this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Fa refund rsd/ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expiration of applicable luws has the effect of
rendering any provision of the Note or Lhis Security Instrument unenforceable wecording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inziranyent and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the steps sracified in the second paragraph of
paragruph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticc to Loader shall be given by
first cluss mail o Lender's address stated herein or any other address Lender designates by notice to Boarrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lende. st piven as pravided
in this paragraph.

18, Governing Law; Severabllity., This Security Instrument shall be governed by federal law ard the luw of the
jurisdiction in which the Property is located. In Lhe event thal any provision or clause of this Security Instr:ment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumew or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securitly Instrument and the
Nuote are decinred to be severable.

16. Borrower’s Copy. Horrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in lull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as ol the date of this Security Instrument.

If Lender exercises this option, Lendeor shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right 1o have
enlorcement of this Security Instrument discontinued at any time prior 1o the enrlier of: (1) 5 days (or such other period as
upplicuable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures nny default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs {3 or 17,
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

FEBRUARY 91l s

FHIS MORTGAGE RIDER in mache this . 38TH day of
svorparated imtaawnd shall be deemed 1o amend and supptement the Mortgage, Deed of Trast or Security Deed (the *Security
Listeament™) of the same date given by the undersigmead (the “Borrower™) 1o secure Borrower'’s Five Year Fixod Bawe Thivty
Year Amortized Loan Note ¢the “Naote™) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™ of the

s dute and covering the property deseribed in the Secarity Instrament and loeated at:

8800 CARNOUSTIE DR., ORLAND PARK, IL 60462

APHOPERTY AlbRESS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENTL

Additicual CoZenants, by addition (o the covemmts and agreements made in the Security Instrument, Borrower il
Lender further covengot wnd agree as Toblows:

A, INTEREST RATE A3 MONTHLY PAYMENT CHANGES
Thee Note provides for awe vavisl interest rate of 9-730 . The Note provides for chunges in the interest rute and

the monthly payieats, as feltows:

INTEREST RATE AND MONTalY PAYMENT CHANGES

Ay Ch s Bate

{A) ange Duatea MARCH 96

T imterest rate T will pay may eharfge on the fipst day of NE LY - aued on Lhat
| by sixtietl herealter, Xt hict interest r ouled o is call “Cl Date.”
day every sixtieth month therealter Xactidate on which my interest rate could change is called o “Change Dale.

{B) The Index
Baginping with the fiest Change Date, my-ipGoest raute witl be based on an Index. The most revent Index Hgure
wvailable as ot the date 45 days before vach CliangeBate is catled the *Cuarrent Index.” The *Indes™ is the monthly
average viehi on actively traded issues of United(States Treasury securities adjusted o a constant maturity of five
vears as made availlable by the Federud Beserve,
I the Badex is no forger available, the Note Holder-aii choose a new index which is based npon comparable
influrration, The Note Holder will give me notice of thiedpaiee,

Caleulation of Chunges

- . . . , . TWO
Hetore cacli Chunge Datee, the Note Holder will sateulate my ey interest rate by adding
pereentage puings 122200 G to the Current Inadex. The Note Heitles will thenr cound the result of this addition
to A he pearest one-vighth of one percetage peing (0.125%), This rotoadedamount will be ny new interest rate until

the nest Changae Pate,

o . . 14,500

Fhie intevest vade on this lean wll never exeeed 222270 percent per sovaied

Fhie Note Holder will theo determine the nmnonnt of the momhly payment that sl e sufticient to repay the anpuiel
provcipal that T am expected o owe at the Change Diate in Gl on the materity e at my new interest e in
submtantiodly coual poviments,

Effective Date of Changes

My new interes) e will beeome effective on each Change Date, T will puy the amount of e aew monthly paymens
hegmming on the fiest monthly paymeat date whier the Change Date il the aiooant of my moziday paymient changes
apain,

Notice of Changes

Fhee Netee Holiber will deliver or mail to me a notice of any changes in my interest rate and the amotmt of my muonthly
payment before the effective dute of uoy change, The notice will inelude information seguired by law to be given me
amsh also the title and telephone number of a peeson who will answer any question [ may have regarding the natice.

ABDITIONAL NON-UNIFORM COVENANTS, L aduition to the covenunts und sgreements made in the Security

Instearent, Barrower and Lender farther covenant and agree as folfows:

2.4 ADIMTIONAL INSURANCE, Inthe event that any, vither oralbof the unduersigned Borrowers shall elect to secure
lile or disability insurance, or both or nsuranee of similae icdure, i amousst, form and company aceeplable 1o
the Lender as additionul secuvity for the indebtedness hereby secured, the Borrowers agree o pay or provide fur the
pas ment of all preminmes on such insuranee policies; and further agree that the Leaders may ndvance uny preminms
e wind pasathle on sich iosarance policies, and add the mount so advaneed io payisent of premioms as additional
deli secared herebs, with interest at the Note rate.

RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrament ta the conteary, this Security Instrument
shadl b released upon payment to the Lender of the indeltedness secured hereby, pursuant o the terms hereof and

the payment of its rensenabile releases fee.
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26. ASSUMPTION POLICY. Noiwithstanding Covenant 17 of the Security Instrument, the Lender shall allow
assumplion by a prospective purchaser of the property securing this loan provided that; (1) The terms ol the Note and
the Security Instrument are not otherwise in defaulit. (2) The Lender shall have the right 10 approve or disupprove the
crediyworthiness of any assuming parly or parties and 1o deny assumption on the basis of lack of qualifications of the
assuming party or parties under the Lender’s loan underwriting standards. (3) In any and all events, any Lender shal)
have the right to charge an assumption fee of the greater of $400.000rONE____ percen (1200 oz)ofthe then
outstanding principat balance of this loan, said assumption fee 10 be charged to the extent allowed by unpreempted
applicable state law,

27. STAFF ATTORNEYS® FEE. The term “attorneys’ fees” shall include reasonable fees charged by the Lender for
the services of attorneys on its staff.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Morigage Rider.
)
113 //51, > [Seal]
ANIS A. PAYA O’ PORROWER

Varcs G~ Fooceedh - [Seal}
VASTA A. AHMED BORROWER

BELL FEDLEAL L AVINGS AND
LLiATs A pidil,

CORNLIE 0. L D THARK

Gedb e, bl o oueds
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