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ASSIGNMENT OF RENTS

THIS ASSIGNMENT GUrF ASNTS IS DATED FEBRUARY 21, 1881, between Kenneth W. Rusin, Divorced and not
since Remarried, whose «\¢Jress is 12 Crawling Stone Road, Barrington Hills, I 80010 (referred to below as
»Grantor”); and Suburban ¥atiznal Bank of Palatine, whose address is 50 North Brockway Street, Palatine, IL
80067 (reterred to below as "Le War”),

ASSIGNMENT. For vaiuable cons'derstion, Grantor assigns and conveys 10 Lender all of Grantor's right, title,
and interest In and to the Rents from the faliowing described Property located in Cook County, State of lilinols:

LOT 234 IN W. ZELOSKY'S HARRISTN STREET "L" STATION SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE NORTHWEST /4 OF SECTIOn ), TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY +LLINOIS.

The Real Property or its address s commonly kn(wn as 3821 Gladys Avenue, Bellwood, IL 80104. The Real
Property tax identificaton numbar ig 15-16-114-032.
DEFINITIONS, The following words shall have the following meanings when(us~d In this Assignment. Terms not otherwise defined in this Assignment
shall have the maanings atributed to such tecme in the Uniorm Commercial Cude. ANl references 10 dollar amounis shall mean amounis in lawtul
money of the Uniled States of America.
Asslgnment. The word “Assignment” means this Assignment ol Rents ban’zen Granlor and Lender, and includes without limitation all
assignmenis and security interast provisions relating to the Rents.
Event of Default. The words "Event of Default® mean and inciude any of the Events <1 Zafault set forth below In the section titted "Events of
Datault.”
Grantor. The word "Grantor" means Kenneth W. Rusin.

indabledness. The word “Indebledness™ means all principal and interest payable under the Noty anc any amounts axpended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender 1o enlorce obligations of 5t wntor under this Assignment, logether with
interest on such amounts as provided in this Assignment. (n addition o the Note, the word “indebledne.s™ includes ali obiigataons, debla and
liabilties, plus interest thereon, ol Grantor or any one or more of them, whethar arising now or later, whethe! relie- or unralaled 1o the purpose of
ihe Note, whether voluntary or otherwise, whether due or nol due, absolule or contingent, iquidated or unliquiduie” and whather Granior may be
liable individualty or jolnily with others, whether obligated as guaranior or otherwise, and whather recovery upcn Zuch indebledness may be or
hereafter may become bamed by any statula of limitatans, and whethar such (ndeblediess may be of hergalie/ may become othorwise

unenforceabile.
Lender, The word "Lendar" means Suburban National Bank of Palatine, its successors and assigns.

Note. The word “Note” means the prornissory note or credh agresment dated February 21, 1981, In the original principal amount of (O
$42,420.00 trom Grantor to Lender, together with all renewals of, exiensions of, modifications of, refinancings of, consolidations of, and ek
substitutions for the promissory note or agreement. Tha interest rate on the Nots is a variable interest rate based upon an indax. Tha index <
currently is 8.000% per annum. The interest rate lo be applied lo the unpaid principal balance of thia Assignment shall be &t & rate of 2.000 Cb
parcentage poini(s) over tha Indax, subject however to the following maximum rate, rasulting In an initial rate of 11.000% per annum. NOTICE:
Under no clrcumstances shall the interest rale on this Assignment be more than (except lor any higher default rate shown below) the lesser ol U"
18.000% per annum or the maximum rate allowed by applcabile law.

Proparty. The word "Property” means the real property, and all improvements thereon, described above in the "Assignment” section.
Real Property. The words "Real Property” maan the property, interests and rights described above in the "Property Definition” section,

Related Documants. The words "Refated Documents”™ mean and include without limiation all promissory noles, cradit agreaments, loan
agreements, guaranties, securily agreements, maortgages, deeds of trust, and alt other instrumenis and documents, whether now or hereafter
axisting, exacuted in connection with Grantor's Indebledness (0 Lender.

Rents. The word "Renls™ means all renls, revaenues, income, Issues, and profits from the Property, whather due now or later, including without
limitation aji Rents from all leases dascribed on any exhibil attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Assignment, Borrower shall pay 1o Lander all amounis %
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Assignment as they become duse, and shali strictly perform al of Bomower's obligations. Uniess and untl Lender exercisas its right to collect the Renis
‘ as provided below and 80 long as there I8 no default under this Assignment, Grantor may remain In posseasion and control of and operate and

manage the Property and collect the Rants,

LENDER'S RIGHT TO COLLECT RENTS. Lendar shali have the right at any time, and even though no default shall have occurred under this
Assignment, 1o collect and receive the Rents. For this purpose, Lender ls hereby given and granted the following rights, powers and authortty:

Notioe to Tenants. Lender may send notices 1o any and ak lenants of the Properly advising them of this Assignment and diracting all Rents 10 be
paid directly to Lander or Lender's agent.

Entar the Property. Lender may enter upon and take possaesion of the Property; demand, collect and recelve irom [he lenants or from any other
persons lable theralor, all of tha Rents; institute and camy on ail legal proceedings necessary for the protection of the Property, inciuding such
pioceedings aa may be necessary lo recover posseasion of the Property; collect the Renta and remova any lanant of tenants or ciher persons
trom tha Property.

Maintain the Property, Lender mey enier upon the Property 1o maintain ihe Proparty and keep the sama in repair; 1o pay the costs thereo! and ol
ol sarvices of 8l employees, inciuding thelr equipment, and of all conlinuing costs and expenses ol maintaining the Property in proper repair and
condition, and also 10 pay all laxes, assessments and water utilities, and the premiums on fire and other insurance effecied by Lender on the
Propeny.

Compliance with Laws, Lender may do any and alf things to exacule and comply with the laws of the State of llinols and aiso all other laws,
rules, arders, ordinarcer-and requiremants of all other governmental agencias affecting the Property.

Laase the Property. Lo’ may rent or leasa the whoie or any part of the Property for such tevm or lerms and on such conditions as Lander
may deem appropriate.

Employ Agems. Lender may aiv,ape such Bgent or agenis as Lender may deem appropriale, either in Lander's nama or in Granior's name, ©
rant and manage tha Property, incluuiry the coliection and application of Rents.

Other Acts. Lander may do all such gther things and acts with respect 1o ihe Property as Lender may deem appropriale and may act exclusively
and solely in the place and stead ol Grant.r and to have ali of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall no! be requirad 10 do any of the loregoing acts ar things, and the (act that Lander shall have perlormed one
or more of the loregoing acts or things shall not r.quin. Lander [0 do any cther spacific act or thing.

APPLICATION OF RENTS. Al cosis and axpenses incur.ed by Lender in connection with the Property shali be for Borrowar's sccount and Lender
may pay such costs and expanses from the Renla. Lenocs 7 \'s sole discration, shall determine the application of any and all Renls received by i;
however, any stich Rents recaived by Lender which are not ay\otar (0 such cosis and axpenses shall be applied 1o the Indobtedness. All expendiures
mada by Lender under this Assignment and not reimbursed fror 1ne Rants shall become & part of the indebtedness secured by this Assignment, and
shall be payable on demand, with interest at the Note rata from daie ol Zapanditure until paid.

FULL PERFORMANCE. it Grarilor pays all of the Indebledness when Jua snd otherwise performs all the obligations lmposed upon Grantor under this
Asslgnment and the Mote, Lender shall execute and deliver to Grantor a sulip Jla satistaction of thia Assignment and sultable statements of termination
i of any financing statement on flla avidencing Lender's security interest in the Pant* and the Property. Any tarmination fee required by law shall ba pald
] by Grantor, it permifted by appiicabie law.

EXPENDITURES BY LENDER. !t Grantor fails o comply wilh any provision of this /x87gament, of if any action or procoeding ls commenced that would
rmaterially attect Lender's Interesls in the Property, Lender on Grantor's behalt may, but-shall not be required to, take sny action that Lender deems
appropriate. Any amount that Lender expands in s0 daing will bear interast al the rate thayad under the Nole from the dale incurred or paid by
Lander to the dale of repayment by Grantor. All such expanses, &l Lender's option, will (&) e pay~bie on demand, (b) be added to 1he balance ol the
i Nola and be apportioned among and be payable with any instaliment payments 1o become due during either (i) the term of any applicable insurance
policy or (i) the remalning term of the Mote, or {c) be veated as a balioon peyment which (vu.be due and payable at the Note's malurity, This
3 Assignment aiso will secure paymant ol these amounts. The rights provided for In this paragrari s”.all be In addition to any olher righia or any
remedies 10 which Lander may be entitled on account of the delaull. Any such aclion by Lender shai 101 Le construed as curing the default so as 10
bar Lender from any remedy that it otherwise would have had.

DEFAULT, Each of the iollowing, at the option of Lander, shall constitule an avant of default ("Event of Default) 1iaer this Agsignmant:
Datault on Indebtedness. Failure ot Grantor 1o make any payment whan due on the Indebledness.

Compliance Default. Failure o comply with any cther term, obligation, covenant or condition contained in this 4355 nmant, the Note or in any ol"n
the Related Documents. f such a fallure 18 curable and it Grantor has nol been given a notice of & braach ¢ 1@ same provigion of lhlsm
Assignment within the preceding twelve (12) months, it may be cured (and no Event of Delault wil have occurred) i\-G.4itor, after Lander sends®®
writien notice demanding cure of such failure: (a) cures the fallure within fiteen (15) days; or (&) if the cure requires miare than fifieen (15) d .“
immediately inftintes steps sufficiant to cure the lallure and thereafter conlinues and compietes all reasonable and necessary steps sufficient 1o
produce compliance as soon as reasonably practical.

Breaches. Any warranty, reprasentation of statanent made of jurnished 1o Lender by or on behalt ot Grantor under this Assignment, the Nota or
the Related Documents is, or a1 the ime made or furnished wes, faisa in any material respect.

Other Defaults. Fallure of Grantor 1o comply with any tarm, obligation, covenant, or condition contained in any other agreement batwean Grantor
and Lender.

Insclvency. The insoivency of Grantor, appointment of a receiver for any part of Granlor's property, any asskinment fof the henafit of creditors,
the commencament of any proceeding under any bankruplcy or insolvency laws by or againat Granior, or the dissolution or termination of
Grantor's axistence a8 & golng business (if Grenlor is a business). Excepl to the exient prohibited by laderal law or linois law, the daath of
Granlor (i Grantor is an individual) also shall constitute an Event of Delault under this Assignment.

Foreclosure, stc. Commancement of loreclosure, whether by judicial proceeding, self-help, repossassion or any other method, by any cradior of
Grantor against any of the Property. However, this subsacticn shall not apply in the event of a good faith dispute by Granior as lo the validity ot
reasonableness of the ciaim which Is the basis of the loreciosure, provided that Grantor gives Lender written notice of such clakn and furnishes
reserves or a surety bond for the cisim satisiactory o Lander.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarenior of any of the Indebledness or such Guaranior
dies or bacomes incompetent. Lender, al its option, may, but shall not be required fo, permit the Guarantor's estals 1o assume uncongitionally the
pbligations arising under the guaranly in a manner satisiaciory 1o Lender, and, in doing 50, cure the Event of Defautt.

Insecurily. Lander reasonably deems I'self insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of eny Event of Default and at any time thereafter, Lender may axercise any ona of
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more of the following rights and remedies, in addition 10 any other rights or remexies provided by law:

Accelerats Indebladness. Lander shall have the right al its apion without notica lo Granior to declarg tha antive Indebladness immadiatoly due
and payable, inchuding any prepaymeni penalty which Grantor would be required to pay.

Coltect Rents. Lender shail have the right, without notice 1o Grantor, o take poesession of the Property and collact the Rents, including amounts
past due and unpaid, and apply the nel proceads, over and above Lender's cosls, against tha Indebiedness. In furtheranca ol thia right, Lender
may raquire any tenant or other user of the Property 1o make payments of rent or use leea directly to Lender. It the Renls are collected by Lender,
then Grantor iTevocably designates Lender as Granior's atiofney-in-fact lo endorse instruments received in payment thereo! in the name of
Granior and lo negotiate the same and collect the proceeds. Payments by lenants or olher users to Lender in respanse to Lender's demand shall
satisty the obiigations for which the payments are made, whether or not any proper grounds or the demand existed. Lender may exercise ls
rights under this subparagraph either in person, by agent, or through a recaiver.

Morigagee in Possession. Lender shal have the right io be placed as morigagee in possession o/ 0 have a recelver appolnied lo lake
possession of all o any part of the Praperty, with tha pawer to prolect and preserve the Property, 1o operale the Property preceding foreciosure or
sale, and io collect the Rents from the Property and apply the proceeds, over and above the cost of the recalvership, against the indebledness,
The morigagee in possession or receiver may serve without bond if permined by law, Lender's right to the appointment of a recaiver shai exisi
whather or not thy; spparent valua of the Property exceeds the Indebtedness by a substantial amount. Employment by Lander shail not disquaiity
2 peraon rom Zeir J as a recelver,

Other Remedies. an-<r shall have all other rights and remedies provided in Lhis Assignment o the Nola or by law.

Walver; Elaction of 'z Nes. A walver by any pany of a breach of & provision o this Assignment shall not constitute a waiver ol or prejudice
the party's rights otherv.:a *2.emand strict campliance with tha provision or any other provision. Eiection by Landar 1 pursua any remady shal
not exclude pursult of any (i remedy, and an olection lo make expenditures or take action lo periorm a&n obligation ol Grantor under this
Assignment after laiure of Gran?ar v perform shall not atfect Lender's fight to deciare a dafaull and exercise Its remedies undar this Assignment.

Attomays' Fees; Expenses. It Lerder institutas any suit or action 10 enforce any of the terms of this Assignmant, Lender shall be antitied to
recover attorneys' lees at Inal ana on any aopeal. Whathar or not any court action is involved, all reasonable axpenses incurred by Lander that in
Lender's opinion ara nacassary al any trae f)r tha pretection of its interest o the enforcement of its rights shall become a part ot the Indediedness
peyable on demand and shall bear interes’ from the dale of expenditure untl repaid &1 the Note rate. Expensea covered by this paragraph
include, without fimitation, however subject 10 &y kiWs under applicable law, Lender's afiorneys’ fees and logal expenses whathar ot nat there is
a lawsult, inchicling anorneys' fges tor bankruptey proceedings (including efforts o modity or vacale any aulomalic stay or injunction), appeals and
any anticipated post-judgment coilection services, 16 08! o] saarching records, oblaining titie reports (including foreciosure reporis), surveyors'
roports, and appraisal fees, and title insurance, 1o (ha exent permitied by applicable law, Grantor also wilt pay any cournt cosis, in addition lo al
other sums provided by law.

MISCELLANEOUS PROVISIONS. The lollowing miscelianeous p ovisions e & part of this Assighment:

Amsndmaents, This Assignment, togethar with any Related Dovuments, constiutes the entire understanding and agreement of the parties as to
the matters set forth in this Assignment. No altaration o or amenamant ‘o this Assignment shall be effective uniess given in writing and signad by
tha party or parties sought 1o be charged or bound by the alleration o &~ endment,

Applicable Lsw. Thia Assignment has been delivered to Lender and uo7ep'ed by Lander In the State of lilincis. This Assignment shall be
governad by and conatrued In accordance with the laws of the State of .,

No Modification. Grantor shall not enler inlo any agreemeant with the holder.of iy morigage, deed of trust, or other eacurily agreeman) which
has priority over this Assignment by which that agreament is modified. amended, rctended, or renewed without the prior written ¢onsont of
Lender. Granior shall neither request nor accept any fulure advances under any such so~urity agreemant without the prior wiitten consent of
Severablitty. 11 a court of competen! jurisdiction finds any provision of this Assignment 13 e Hivalld or unenforceable as 1o any parson of
circumatance, such finding shali not render thal provision invalid or unenforceable as to any olhe’ S&e2n8 of circumatances. If feasible, any such
oHending provision shall be deemed o be modified lo be within the limits of enforceability or validily, hewvever, if the offending provision cannot ba
30 modified, it shail be stricken and all other provisions of this Assignmant in all othér tespects shall rem)in valid and enforceable.

Successors and Assigns. Subject lo the limitations stated in this Assignment on ransfer of Granlor's in'erast this Assignmant shall be binding
upon and lnure to the banafit of the parties, their successors and assigns. | awnarship of the Property baoznvia vesied in a parson other than
Grantor, Lender, without notica to Granios, may deal with Grantor's successors with reference lo this Assignmedt 7ndl the Indabtedness by way of
forbearance or extension without releasing Granior from the obligations of this Assignment or liability under the Indsotdnees.

Time Is of the Easence. Time is of the essence in the parformance of This Assignmant.

Waiver of Homestead Exemption. Granior hereby releases and waives ail rights and benafis of the homestesd sxemption faws of ihe State ot
Iincis as 10 ali Indeblednass secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or under the Relaled Documents) uniess
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any righ! shall operale as a waiver of
such right or any other right. A walver by any party of a provigion of this Assignment shall not constitute a walver of or prejudice the party's right
atherwioe to demand strict compliante with that provision or any other provision. No prior waiver by Lender, nor any course of dealing betwoean
Lender and Grantor, shall constitiule & walver of any of Lender's righis or any of Granlor's abligationa as o any fulire transactions. Whaenaver
consen! by Lender is required in this Assianment, the granting ¢f guch consant by Lender in any instance shall not conatitute continuing consent 1o
subsequent inglances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

: 2 el /’VA‘

Kénneth W. Rusin

T I8S80T6
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INDIVIDUAL ACKNOWLEDGMENT ,

o e “OFFICIAL SZAL"
ATE OF oZeberpes ; - VIVIAY C. DROLET
Notary Public, Stats of Hinols
COUNTY OF M - ) My Commlasisn © ~-as 03/25/01
On this day before me, the undersigned Nelary Public, pecsonally sppeared Kenneth W. Ruain, 1o me Xnown ihe individual daecribed In and

who axecutad the Assignment of Rents, and acknowledged that he or she signed the Assignment as his or her free and veluntary act and deed, for Lhe

uses and purposes therein mentioned.

Given under my hand and official seal this A /2./ day of %A....M.,, 19 7/
By Cd g 4 Oft.ru Residing st - ko, 2L
Notary Pubilc In and for the State of 070 & pe My commission expires <. T —oZ & -7 /

b g
LASER PRO(1m) Var. 3.13 (c) 1991 C” Bankers Servics Group, Inc. All nghts raserved. {IL~G14 KRUSIN.LN)
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