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Office of Thrift Supervision
Department of the Treasury

I certify that annexed hereto are true copies of documents described

below made from records of the Office of Thrift Superision,
Departntenr{):rfot}le Treasury, successor to the Federal Home .Loan Bank
Board. Said records are in the official custody of the Executwe‘Secremry
and are on file i its offices at 1700 G Street, Northwest, W ashington,
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Copy of Order No. 90-318, executed by
the Office of Thrift Sugervision on February 8,
1990,

Signed in washington, District of
Columbia, arnd the Seal of the Office
of Thrift Supervision affixed, this
26th day of March, 1990.

My .
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OFFICE OF COUNTY RECORDER Ralph E. xwe
County of Jackson, MN Chief, Records Branch

| hereby cert.fy that the within ine Information Services Division
strumant was flled in thig office for '
recordonthls _ Q2 _ duyol, o
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OPFICE OF THRIFT SUPERVISION

Appointaent of Consecvatotr for
raitmont Federal Savings Assoclation
Faicrmont, Minnesota

Order No. 90-318
Date: February 8 , 1990

RECITAL

A. Fairpont Federal Savings and Loan Association,
Fairmont, ninnvsota (“Association"}, is a federally chartered
savings association, the accounts of which are insured by the
Federal Deposit (rsurance Cotporation.

B. The Directcr of the Office of Thrift SUpervision

("Director"), by Ordet ro. 90-316 , dated February
1990, appointed the Resclution Trust Corporation as Receiver
for the Association, and on application of the Resolution
Trust Corporation by Ocder No. 90~ 317 , dated February

8 , 1990, authorized the in:grporation of and the {ssuance
of a fedecral charter for Paiticotc Federal Savings
Association, Fajicmont, Minnesots ("New PFederal”), a Fedecal
savings association organized to teln over the assets and
liabilities of the Associatioen,

C. Pursuant to § 5(d)(2)(8)(i) orf tpe Home Owners’ Loan
Act of 1933, ("HOLA") as amended by § 301 uf the Financial
Institutions Reform, Recovery, and Enforcemest Act of 1989
("FIRREA" )}, the Director may, without any requirement of
notice, hearing or cther action, appoint a conservator or
receiver for a Federal savings association if the
association, by resclution of its board of directors or of
its members, consents to such appointment.

0. Pursuant to § 5(d)(2)(H) of the HOLA, as amended,
the Director, at the Director’s discretion, may appoint the
Fedecal Deposit Insurance Corperation or the Resolution Trust
Corporation, as appropriate, as conservater for a savings
agsociation,

E. The Resolution Trust Corporation, which organized New
Federal by application to the Director, pursuant to
§ 11(4)(2)(F)(i) of the Federal Deposit Insurance Act, as
amended by § 212 of FIRREA, exercises the powers of the board .
of directors of New Pederal,

69‘980&;
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QFrICE OF THRIPT SUPERVISION

Appointment of Conservator for
raictmont Federal Savings Assoclation
falcrsont, Ninnssota

Order No. 50~ 318
Page

ORDER

1. Fffective upon teceipt of the consent of New
rederal, Uy resolution of its board of directors or of its
members, ot' by resolution of the Resolution Trust Corporation
exercising the-powers of a board of directors of New Federal,
the Director herebv appoints the Resolution Trust Corporation
as conservator fo: New Federal ("Conservator"), not for the
purpose of liquidation, pursuant to subdivisions (B} and (H)

§ S5(d){2) of the nuLA, as amended,

2. The Resolution 7Trust Corpoctation as Conservator for
New Federal shall have the rovers of a consetrvator fox a
Federal savings association cora d under HOLA, as{agqnded,
the Federal Deposit Insurance ’ as amended, and\FfRREA,

1]

M. D nny viall
Direcdtor
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CERTIFICATE

I1ssued Pursuant to section 5{a)(2) of the
Federal Deposit Insurance Act, as amended

Thifr is to certify that Falrmont Federal Savings Association,
Fairmont, Minnesota (“New Federal™), a new Federal savings
asgocistion organized by application to the Director of the
Office cx Thrift Supervision ("Director®™) by the Resolution
Trust Corperation as Receiver for Fairmont Federal Savings
and Loan Assosiation, Fairmont, Minnesota ("Association"), to
taks over the azsets or llabilities of the Association,
pursuant to § 114d)(2)(F) of the Federal Deposit Insurance
Act, as amended uLv section 212 of the Financial Institutions
Reform, Recovery, ard Znforcement Act of 1989 ("FIRREA"), (s
authorized to do businress as a savings assoclation in
accordance with Order Neo 90- 317 of the Director,
authocizing the incorpora*ion and chartering of New federal.

This is to certify that consideration has been given to the
factors enumerated in section 6 of the Federal Deposit
Insutance Act, as amended,

(1} The financial history and condi’ion of New Federal. The
financial history and condition of the Xasociation, assets
and liabilities of which have been takon rver by New Federal,
has been considered and reviewed in the “Z° Memorandum
submitted in connection with the appointmerc of a receiver
for the Association and in the record submitied and reviewed
in connection with the appointment of a conseivator for New
Federal; and the application of the Resolution Trust
Corporation teo organize New Federal has heen filed vwith the
Director.

(2) The adequacy of New Federal’s capital structure., 1hy
capital structuce of New Federal, to which assets and
liabilities of the Association have been transferred, is not
less adequate than the capital structure of the Association.

Book 29 Page 1635
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{3) The future earnings prospects of New Federal, Buch
future earnings prospects are not less than the earnings
prospects of the Association, asset§ and liabilities of which
have heen taken cver by New Fadora%u

(4) The general chacacter and titn!!s of the management of
New Federal. New Federal will be’ Ianaqod by the Resolution

Trust Corporation.

T
"\.—'!

{5) The risk presented by New Federal to the Bank Insurance
Fund-or the Savings Assoclation Insucance Fund., 8uch risk is
no greater than the risk presented by the Association, and
such ‘rink may be lessened by the management of New Federal by
the RecoLution Trust Corporation.

(6) The cunvenience and needs of the community to be served
by New Federal. The community to be served is initially
materially tie same as the community served by the
Association,

{7) Whether New Fedsral's corporate powers are consistent
with the purposes of the Federal Deposit Insurance Act.
Federal has been issued 4 charter in a form generally
sauthorized for Federal savinas associations, pursuvant to
which it may exercise the fowers of a Federal saving
association under the Home Uﬂne\:' Loan Act of 1973,/ s

amended.

anny y VA
Dira tor

Date: february 8 , 1990
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DODGE COUNTY, MINNESOTA
{ hereby certily that the within instru-
mont filed in ice fot record, on the
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