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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 18, 1981, between GARY PIERCE, GARY W. PIERCE, whose address Is
62 WALNUT AV, ELGIN, It 801237741 (referred 10 below as “Grantor®); and CHARTER BANK AND TRUST OF
ILLINOIS, whuse address Is 1400 IRVING PARK ROAD, HANOVER PARK, IL. 60103 (referred to below as

“Lender").

GRANT OF MORTGAGE. 7 alusble consideration, Grantor morigages, warrants, and conveys 0 Lendeér a¥ of Granior’s right, title, and Interes!
in and to the lollowing desib~.d real property, logether with all existing or subsequently erecled or afixed buildings, improvements and fixtures; all
easaments, righls of way, and :pwrtenames. all vmer. water righis, wularcouses and dilch rights (including stock in utiities with diich or irfigation

ng without timitation all minerais, oil, Gas, gecthermal and similar

his); and all lo the real
e acated In BOOK Ceuny ‘Siate of Hinois (the ~Feal Property )

LOT 2027 IN WOODL 2%0 HEIGHTS, UNIT NO. 5, BEING A SUBDIVISION IN SECTION 23, 24 AND 25, ALL
IN TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORCZI IN THE RECORDER'S OFFICE ON MARCH 8, 1963 AS DOCUMENT

18,737,474, IN COOK COUNTYY, V.iINDIS.

The Reatl Pro?erty or ita address is eommonly known as 510 SHERWOOD DRIVE, STREAMWOOD, IL. 80107. The
Raal Property tax identificalion number is 06-24-306—u il
Grantor presently assigns lo Lender all ol Grantor's righis, Pie, and inlerest in and to all isases of the Property and all Renis from the Property.
addition, Grantor grants (0 Lender & Uniforin Commercial Cide & Jwily inleresi in the Persanal Propedy and Renla,
DEFINITIONS. The foliowing words shall have the following mas nings when used in this Morigage. Terms nol otherwise defined in this Morigage shall
have the meanings aliributad la such terms in the Unitorm Cominert’a Code. Al references to dollar amounts shall mean amounts In lawful money of
the United Slates of America.

Existing Indebledness. The words “Exisling Indebladness® mean ‘ne indebtedness described below in tha Existing Indeblednass section of this

Grantor. The word "Granlor” means GARY PIEACE. The Granlor is fho mor'aegor under this Morigage.

Guarantor. The word “Guarantor means and includes withoul iimitation, ee”.n"«nd all of the guarantors, sureties, and accommodalion parties in
conneclion with the indebledness.

impravemenis. The word "Improvements” means and inciudes without % ‘ation ak existing and fulure improvements, fixtures, buildings,
structures, mobile homes afixad on Ihe Raal Property, taciiities, additions and other ¢ s xction on the Real Property.

indebtedness. The word “Indabledness™ means alf principal and interest payable Lader 1@ Nole and any amounis axpended or advanced by
Lender 1o discharge obiigations of Grantor or axpenses incurrad by Lender 1o enforee culi,2tions ot Grantor under this Morigage, together with
intarest on such amounts as provided In this Morigage. Specificalty, without Emitation, this "o tpage secures, in gddition to the amounts specified
In the Nots, alt fulure amounts Lendaer in its discretion may loan lo Grantor, together with all wile.au) .neraon; however, in no avent shall such fulure
advance: (excluding Inlerest) excoed in the sggregats $60,000.00.

Lender. The word "Lender means CHARTER BANK AND TRUST OF WLINOIS, iis successors a.d a.cigns. The Lender is the morigagee under
this Mortgage.

Mortgage. The word "Morigage” means this Morigage belween Granlor and Lender, and includes witho  fim'lation all assignmants and sacurity
inlacast provisions relating io the Personal Property and Renis.

Note. The word "Nole™ means tha promissory note or credit agreemant daled Faebruary 18, 1991, in the o7ip'aal principal amount of
$60,000.00 trom Grantor to Lander, logether with all renewals ol, exiensions of, modifications of, refine'ci"gs of, consolidations of, and
subsuluﬁons lor the promissory note or agreemant. The inlerast rate on the Nole is 13.000%.

Personal Property. The words "Personal Property” mean all equipmaent, fixtures, and olher articles of personal prowe. v naw or haersatier ownad

by Grantoc, and now or heseafier attached or alfixed 1o the Real Properly; together with all accessions, parts, and addivons lo, all replacemanis of,
and all subshitutions for, any of such property. and logether with all proceeds (including without limilalion all insurance proceeds and cafunds of

pramiums) from any sale of othor disposition of the Property.

Properly. The word "Property” means collectivaly the Real Properly and the Personal Propecty.

Real Property. The woids "Raal Property” mean the proparty, inleresis and righis described above In 1he “Grant ol Morigage” section.

Related Documents. The words "Relaled Documenis® mean and include without limitation sl promissory noles, creclt agreaments, loan
agreaments, guaranties, securily agresments, morigages, deeds of rusi. and all other Instrumaents and documents, whether now or hereatier
axisting, axecuted in connection with Grantor's Indebtadness to Lender.

Rents. The word "Rants® means all prasent and fulure rents, ravenues, income, issues, royalties, profils, and olher banefils derived from the -
Property .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS " -
GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS. -
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Excepl as otharwise provided in this Morigage, Granlor shall pay 1o Lender al amounts secured by This Morigage
as they become due, and shall strictly perform all of Granlor’s obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shalt be governad by the
foilowing provisions:
Possession and Use. Unll in default, Grantor may remain in possession and conirol of and operate and manage the Property and collect the
Rents from the Property.
Duty to Maintain. Granior shall mainiain the Property in Wenantabla condition and promplily pariorm all repairs, replacements, and maeinienance
necassary (o presarve its value.
tHazrsrdous Bubstiances. The lerms “hazardous wasie,” “nazardous substance,” “disposal,” “releass,” and threalened release.” as used in lhis
Merigage, shall nave the same meanings as set forth in Ihe Comprehensive Emvironmental Response, Compensation, and Llability Act of 1680, as
amended, 42 U.S.C. Section 9601, el seq. ("CERCLAM, the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 96489
("SARA"), ihe Hazardous Materials Tramporlation Acl, 43 U.S.C. Section 1801, 8l $8q., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6301, et soq., of other applicable state or Federal laws, ruies, or raomaﬁons adopied pursuant to any of the foregoing. Gnntor reprasents
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installment payments 1o become due during either (7) Ihe term of any applicable insurance poiicy or (i) the remaining ierm of the Nole, or (c) be
trealed as a baloon payment which will be due and payable at the Note's maturity. This Morigage also will secure payment of these amounts. The
rights provided for in Ihis parggraph shali be in addition 1o any other rights or any remedies lo which Lender may bae anlitied on account of the default.
Any such action by Lender shall not be construed as curing the default so as 1o bar Lender from any ramedy that it atherwisa would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating lo ownership of the Property are a part of this Morigage.

Tiile. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all ens and
encumbrances olhar than those sat forth in the Real Property description or in the Existing Indebiadness section below oc in any tile insurance
poiicy, tite report, or final tite opinicn issued In favor of, and accepted by, Lender in connection with this Morigage, and () Grantor has the ful
right, power. and Ruthority to execule and deliver this Morigage to Lender.

Defense of Title. Subject lo the exception In the paragraph above, Granior warrants and witl forever defend the title to the Property agains! the
lawiul claims of aif persans. in the event any action or procesding is commencad thal quastions Grantor's tille or the interest of Lander under this
Morigage, Grantor shail defend tha action al Grantor's expense. Grantor may be the nominal parly in such proceeding, bul Lender shall be
eniitied lo participate In the progeediog and (o be represented in the proceeding by counsel of Lender's own choice, and Granior will deliver, or
cause o be delivered, to Lender such instruments as Lender may reques! from time (o ime to permit such participation.

Compitance With Laws. Granlor warranis that Ihe Property and Granior's use of the Property complies with aii existing applicable laws,
ordinances, and reguiations ot governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indebladness (the "Exisling indebtadness”) are a part of this Mortgage.
Existing Lien. The fen of this Morigage sacuring the Indebledness may be secondary and Inferior to an existing lien. Granlor expressly

covenants and agrees lo pay, or see o he payment of, the Exisling Indebledness and to prevent any default on such indebladness. any defautt
undar ihe instrur ants evidencing such indebiedness, or any delault under any security documaents for such indabtedness.

Default. if tr pav nenl of any instaiment ol principal or any inierest on the Existing \ndebtedness is nol made within the ime required by the note
evidencing such IrZabledness, or should a defaull occur under Ihe instrument securing such indabledness and not be cured during any
applicable grace pers: iherein, then, at the option of Lender, the indabladnass secured by this Morigage shall become immediately dues and
payabla, and this M g ape shall be in dafauil.

Mo Modification. Gre itor shafl not enter inlo any agreement with the holder of any morigage, deed of lrus!, or other secudly agreement which
has priority over this Movig.ae by which Ihat agreement ls modified, amended, exiended, or renewed without the prior written consent of Landar.
Geantor shall neither requect 1. accept any fulure advances under any such security agreemant without the prior written consant ol Lender.

CONDEMNATION. The following proy sinns relating to condemnation of tha Propecty are a part of this Morigage.

Application of Nel Proceeds. !f ¢J..r any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in ligu of condemnation, Lender may at ¥~ alaction require thal all or any porkon of tha net proceeds of the award be applied to ihe Indebtednass

or the repair or restoration of the Prope dy. Tha net proceeds of the award shall meen the award alier payment of all reasonable costs, expenses,
and atiornays' feas necessarily paid o isw a3 by Grantor or Lender in connection with the condemnalion.

Progeedings. It any proceeding In condemnarlon is filed, Granior shalt promptly notity Lender in writing, and Grantor shalt promptly take such
steps as may bae necessary lo delend the actic 7 anc obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding and o L2 rez:esentad in the proceeding by counsel of its own choice, and Granior will deliver or cause io
be delivered 1o Lender such instrumants as may b(: re/uesied by it from time to ime lo permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOV:RN M NTAL AUTHORITIES. The following provisions relaling 1o governmental taxes, lges
and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon request by Lande~.-Grantor shall execute such documents in addilion to this Morlgage and take
whalever olher aclion is requested by Lender o perfect and ¢ antin »e Lender’s flen on the Ree! Property. Granlor ghall relmburse Lender for at
taxes. as described below, together with all expenses incurred 'n recarding, pedecting or continuing this Morigage, Including without imitakion al
taxas, foss, docurnsntary stamps, and other charges for recording r/ r@ jistering this Morigage.
Taxes. The following shall constitule taxes 10 which this section appivs: (a) a specific lax upon this type of Morigage or upon all or any parl of
the Indabledness secured by this Morigage: (b) a specific tax on Granler w'ich Grantos Is authorized or required to deduct from payments cn the
Indabledness secured by this type of Morgage: (c) a tax on this type ol Wo grge chargeable against the Lender or the holder of the Nole; and
(d) a specific lax on all or any portion of the indebtadness or on payments ¢/ prnripal and interest made by Grantor.
Subsaquent Taxes. i any tax lo which this section apples is enacted subsec i to the dale of this Morigage, this svent ghall have the sama
atiect as an Event of Default (as defined beiow), and Lender may exercise any or all ~/ ‘s avallable romedies for an Event of Default as provided
below uniess Granior either {a) pays tha tax betora it becomes dslinquant, or (b' conists the tax as provided above in the Taxes and Liens
saction and deposits with Lander cash or a sufficient corporale surely bond or other sxcuril, satisiactory (o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating tC 1.3 Macigege as a security agreement are & pari of this

Morigage.
Security Agreement. This instrument shall constitute a sacurily agreemeni 10 the exient any of ' ~~ Properly constitutes fodures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amanded krom time to time.

Security Interest. Upon request by Lander, Grantor shall exscule fingncing sialaments and take wha'ever olher aclion !s requesled by Lender to
perfect and conlinue Lender's secwrily inlerest in Ihe Rants and Personal Property. In addition 10 ecorinn this MOMGAge in the real propedy
records, Lender may, a! any ime and without further auihorization from Granlor, file execuled count srpar s, coples or reproductions of this
Morigage as a financing stalement. Grantor shall reimburse Lenger for all expantes incurted in pereutine ¢ Jontinuing this security inlereat.
Upon detauil, Granior shall assemble the Personal Property in a manner and al a place reasonably convenien’ o ‘uanlor and Lender and make it
aveilable to Lender within three (3) days after receipt of wrilien demand from Lender.
Addresses. The mailing addresses ol Granfor (deblior} and Lender (secured parly), from which information concarning ihe security inlarest
granted by lhis Morigage may ba oblained {sach as required by the Unitorm Commercial Code), are as stated on the'f<1 page of this Morigage.
FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relaling to further assurances and attorney-in—fact are a par of this
Morigage.
Furiher Assurances. Al any lime, and fram time to time, upon request ol Lender, Granior will make, execule and deliver, or will cause o be
made, execuled or delivered, 10 Lander or to Lender's designes, and when requesied by Lender, cause to be Med, recorded, refiled, or
rerecorded, as the case may be, al Such imes and in such aifices and places as Lender may deem appropriata, any and ak such morigages,
deeds of lrust, securily deeds, security agreements, financing slatements, continuation slatements, instruments of further assurance, cerlificales,
and cther documents as may, in the sole opinion of Lender, ba nacessary or desicable in order o efiectuale, complete, perect, continue, or
preserva (a) the obligations of Grantor under the Note, this Morigage, and the Related Documenis, and (b) the liens and security interosis
creatad by ihis Morigage on the Property, whethar naw owned or hersafier acquired by Grantos. Uniess prohibiled by law or agreed to the ,
contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses incurred in connection with the mattars referred 1o in this :
paragraph. o
Attomey-in—Fact. 1! Grantor fails 1o do any of lhe lhings referred to in the preceding paragraph, Lender may do 50 for and in the name of -
Grantor and at Grantor's axpense. For such purposes, Grantor hereby irrevocably appoinis Lender as Grantor's attorney—in-fact for Ihe purpose -, *
of making, executing, dalivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, ta~, _ -
accomplish the malters refarred o in the preceding paragraph. T
FULL PERFORMANCE. If Grantor pays all the Indabledness, including withou! limitation all future advances, whan due, and oiherwise performs all the **
cbligations imposad upon Grantor under this Morigage, Lender shall axecule and deliver o Grantor a sullable satisfaclion of this Morigage and suilable
sigtements ol termination of any fingncing slatemeant on Fle evidencing Lander's security interast in tha Rents and the Personal Property. Grantor wil =
pay, it permitied by applicable law, any reasonable lermination fee as delermined by Lender from time lo lime.

DEFAULT. Each af the following, al the option of Lender, shalt constitute an avent of detauit (Event of Default™) under ihis Morigage:
Default on Indebtedness. Failure of Grantor o make any payment when due on the indebladness.
Default on Other Payments. Fallure of Grantor within the time requived by this Morigage lo make any payment for laxes or Insurance, or any
other payment necassary to prevent Bing of or to effect discharge ol any hen.
Compilance Detault. Failure to comply with any other tarm, obligation, covenant or condition contained in this Morigage, the MNole or in any of the
Asialed Documents.

Breaches. Any warranty, ropresantation or statemant made or fuenished to Lender by or on behait of Grantor under Ihis Mortgage, Ihe Nole or the
Relaled Documents s, oc st the time made or fumnished was, faise in any malerial respect.
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Loan No 1604

Waivers and Consents. Lender shall not be deemed to have waived any righls under this Morigage {(or under the Relaled Documents) unigss
such waliver i in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall cperaie as a waiver of
such right or any other right. A walver by any party of a provision of this Morigage shall nat constitule 4 waiver of or prejudice the pasty’s right
otherwise 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing belween
Lender and Granlor, shail conslitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Morigage, the granling of such consant by Lender in any instance shall noi constilute continuing consent o

subsequent instances whera such consant is required.
GRANTOR ACKNOWLEDGES HA READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

p - INDIVIDUAL ACKNOWLEDGMENT
STATE OF __\.%{.4_ .‘:D )
jas
COUNTY OF il o/ S

On this day belore me, the undersigna nolary Public, personally appeared GARY PIERCE, GARY W. FIERCE, 10 me known to be the Individual
describad in and who execuled the Morigage aind acknowiedged that he or she signed the Morigage as his or her free and voluntary act and dead, lor
the uses and purposes therein menlioned. / ? E

Given under my hand and official seai this day ot
w_,zﬂlw't_ —_ Residingat

Notary Public in and for the Siate of S My commission expires
NN e e

LASER PRO (im) Ver. 313 ) 1991 CFI Bankers Srvics Group, ine (i gl +¥ ~smc{iL -020 PIERCE.LN]
Gitts Celdwister

Notary Public, State of Hiinbis
My Commission Expires 11/30/9]
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