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State of lilinois MORTGAGE 131: 628 2791 734

m THIS MORTGAGE (**Security Instrumem’’) is made on February 20 , 19 91
Pﬁ The Mortgagor is STEPHEN G. O'COMNOR and MARY C. O'CONNOR, His Wife

whose address is 215/ \RBEYWOCD CT. #10-1, PALATINE, ILLINOIS 60067
, (“‘Borrower’®), This Security Instrument is given to

Midwest Funding Corporauvirn ,
which is organized and existing unrs’¢r the laws of TLLINOIS ., and whose
address is 1020 31st Street Suite 401

Downers Grove, Illirois 60515
One hurdred two thousand six muryited and HO/100

Dollars (U.S. $ 102,600.00 ). T his debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note’’), which provides for monthiv payments, with the full debt, if not paid earlier, due and payable on
March 1, 2021 . Fhis Sccur ity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns ard modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tius S2curity Instrument; and (¢} the performance of Borrower's covenants
and agreements under this Security Instrumernt and the ! \Iote For this purpose, Borrower dm hereby morigage, grant and
convey to Lender the following described properiy located in

(**Lender’"). Borrower owes Lender the principal sum of

COOK County, Illinois:

UNIT 10-1 TOGETHER WITH ITS UNDIVIDED PERCINTAGE INTEREST IN THE COMMON ELEMENTS
IN HERITAGE MANDR IN PALATINE CONDOMINIUM AS OFLINEATED AND DEFINED IN THE
SUPPLEMENTAL DECLARATION RECORDED AS DOCUMENT ‘MUMBER 87-400835 WHICH SUPFLEMENTS
THE DECLARATION RECORDED AS DOCUMENT NUMBER 22164243, AS AMENDED FROM TIME TO
TTME IN THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Or“T-01 RECORDING $16.29
'.1‘33.;5 TRAN 5405 02/725/91 10:29:00

257 Y E #—91—08533S
")CIK COUNTY RECORDER

PERMANENT INDEX NO. 02-01-102-053-1414

which has the address of 2157 ABBEYWOCD CT. #10-1, PALATINE {Strees, City],
Illinois 60067 [ZIP Code], (**Praperty Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatily the title to the Property against all claims and demands, subject to any encumbrances of record. -

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges due under the Note. {

2. Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly instailmenHr Ichs‘ﬂ').’(!!). aﬂd (c’ sM al el of ¥he ual’amohms. as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounis collected in trust to pay items (a), (b), and (<) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixih of the estimated paymenis or credit the excess over one-sixth of the estimated payments 10 subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency g

on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annuai mortgage insurance premium with Lender one month
prior 1o the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary. each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on the Noie.

If Borrower tenders o Lender the full payment of all sums secured by this Security Insirument, Borrower's account shall
be crediled with the balrnc: remaining for all installments for itemns (a), {b), and (c) and any mortgage insurance premium
installment that Lender has .ot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. immediately prio~-to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance ‘er.aining for all installments for items (a), {(b), and (c).

3. Application of Payments. (Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurancs premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurar’e premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmeiits, l>=sehold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as required; )

Third, to interest due under the Note;

Fourth, to amortization of the principal of th. Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowver chall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casugities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoun:s ard for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exister.ce or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comr.anies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable cizvic: in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate noticc by mail. Lender may make proof of loss if not made
promptly by Berrower. Each insurance company concerned is hereby autkerized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any rust of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness undei the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepay:aent of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds to the principzi <}.all not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouri %1 such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note ' uid this Security Instrument shall be
paid 1o the entity legally entitied thereto.

In the event of forecliosure of this Security Instrument or other transfer of title to tice P-anerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shill pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wast: or destroy, damage or
substantiatly change the Property or allow the Property to deteriorate, reasonable wear and tear excepres: Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasoi:ablz.action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower zhall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges 10 Borrower and Protection of Lender’s Rights in the Property. Borrower shalil pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items memioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other t1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounits applied in the order provided in Paragraph 3, and then to prepayment of principal.

Page 2 0f 4




l'PI()I I I(;;‘F’AI oD \/
A A ) g |

3N Uy pied st uaWInIISU] K1LN338 341 AQ PAINIIS IGIP a1 UIYm SeuIId] Heys £152d0ad )
JO siua: Jo wawuBisse s|Y] ‘IpUIT JO APawwas Jo B 1310 Lue NEpi[EAUl JO JNEJIP AUE Jatem IO JIND J0U (jeYs 51Ul JO
uonesdde uy "(oeaIq 8 §1 2254} S AUR 1@ OS O AR 12419021 pauodde Afjedipnf B 10 Japu| ‘1343MOH "13m01i0¢ 0)
youa4q Jo an110u SutalB 218 10 210)2q Auadoid 241 UTRIUIBL JO §O 021102 I%E] ‘uodn 121U2 01 PaLInbal 2q 10U jleys J3pua]

‘9] ydeiSesed sy Jopun siy8u s1 Buis1HIIXD WOLJ Japud]
U244 pinOM JEY) O AUE W10 10U ||Im PUR JOU S8 PUR SIUII IY) JO JUAWUBISSE J01Id AU PRINDSK2 10U sBY Jamouiog

) JUBLI) YY) O} PUBWIIP UM §,JapUua] uo 1udfe ¢ Japua] 10
" 3epus] 01 pjedun pue anp siuas ik Aed (1BYs Auadoid i Jo RS YIB> (3) pue tL1iadoad ) JO SIS 3Y) JO [[B 3A1ad3) pUR
1351105 ©) PIfIfILA 3q [[BYs Japua] (q) “iuswnasu] L1IUnag 31 AQ Painads swins 1 01 patjdde aq o) ‘Ajuo 12puaT] JO AU
10J 3315n1) 58 JISMOLIOF AQ PPY 24 [jBYS 19mOLIog AQ PIAIadAL 51U [[€ (8] 1I9MOLIOg OF YDB3iq JO 33NOoU 518 Japua] J)
‘Aluo A1anaas feuciippe 10) Judwusisse
u® U pur JUSWUBISSE 2INOSQE UB S2IMHIISHOD SIUL JO JaIuBisse 1Y ] "IIMO0IIOH PUR JIPUIT JO 15jaUaQ Y} 10) 5NN S8
Auadoid syl JO SINUIASE PUB SIUDJ (|8 3AI9391 PUR 133]|02 |{BYS JIMOLIOH ‘1UWNIISY] AJUNDIS Y1 U IUIWIAIER IO JUBLIAOD
AUR JO Y3B21q § I9MOLIOF JO 12M01I0E O 22110U §,13pLT D) 10Ud *1240MmO “SIUSBE 5,19pUadT 10 JOPUIT] O1 SIUSS Y Ked o1
K11ado1d Y1 JO TUELS) I8 SI121IP £GIIIY PUB SINUIAIL PUR SIUJ 1} 193|102 O] S)udBe 5,10pud ] 10 J3PUIT] DZHLOYINE Jamoliog
-ALogio ] 9Y3 JO FINUIASS PUR $IUDI AL [[B 15PUIT OF SIISUBI) PUE SUBISTE AIfBUCHIPUCIUN 15MOLIOG SISy JO jusmaiissy ‘9]

uawinisY] AHANd3G SIY) JO Adod pautIojued auo uIAIE 2q ({jeys amollog ‘ido) s saucuiog “§i

"21qQeISA2S 2q
0] PaIRIap 218 210p] AY) PUR JUIWINIISU] AJIN3IG SIY) JO FUOISIA01d Y1 PUd sUY) O] "UOISIA0Id BUIDIPYUOD 341 INOYNM 1D2))0
UDAIB 3G UBS Yoym )G AY1 JO JUSWNIISU] AILNDIS STl JO suoisiscid 310 153158 ToU (RIS 1DHJu0d Yons *mej sjqediidde ylim
SIUYUOD SION A3 J0 1LIVINAISU] X1UNDAS SIY1 JO ISNEP 10 uolslaosd AuB JBY] JUSAD Y1 U] "PITE30] 51 ALadold SYI YIIYm u|
UONIPSN[ YT JO MB Y| PIB M| [RISPI,] AQ PAuISA0E 39 11BYS IUNUNNSU] A1INDIG S | “LHHABIIAIG tMB] Bupusason) ‘pf

‘ydessiard <iy) Ul papiacid Se usAIS usUM ISPUIT 10 JSMOLIOH 01 UIAIR UIDQ IavYy O PP 3q (|BYS
JUIUNIISU] KILNDIS SIY) UF JO) [N A0Id 33110U KUY “10MOLIOF G 210U AQ sH1BUBISIP J5PUD] SSIPPE AUE JO UIIN] PIIBIS SSIIPPE
§,39pUusT] O [1BwW SSB|D 1541§ G UIAIT 3¢ [[eys JOPUIT 01 210U AUY "JIPUIT 01 010U 4Q $1RUTISIP 13M0110f $SAIPPE JAYIO AU JO
SS2UppY AHodoldg 241 01 P2I0aIP 90 (IF s 21100 2Y ] -pOYIall 15y10u8 jO 350 s311nbol me| sjqedijdde ssaqun (1ew S5B1D 1511 Aqn
Buijaw 4q 10 1§ BupssAfep AqQ UAAIE o7, ¢ aUs IUSKINIISUL AINDIS SIYT UL JOJ PIPIACID JIMOLIOH 01 310U AUY "RINON ¢

*JUDSUDD §,J3MOLIOQ 1EL) INOYNM IICN .40 HISWILIISUL LIRSS SIYI JO WUDT Y3 01 PIEBa) Yim SUONEPOWWOIDE AuB
PYBUW 10 JBIGIC) 'KJIPOW *PUXS O] 5988 AP'ul LaMOLI0Q JOYI0 AUB PUB JIPUST 1BY) $3218e (2) pue 1udwnisu] QILUNdaG sy £q
painoss sums ) Ard 03 paedaqe Afjeuosiad -y T (q) Huwnasy] LIUN5SS SIUT JO SULIY) Y 1pun Auadold Y1 1 1SINul
£, J3MOLI0g 181 A3AU0D pue JuBJY ‘a8eBuow 0| AU UAWINNSU| L3NG s1y: BuluBis-00 sL (B) :310N 341 2IN0IX3 J0U $20P INQ
wusmmnsu] AIHNIDS STY) SUBIS-00 oYM 1amoliog Ay *[BI2A3% pum 1uiof 29 |[Bys siuatwaai8e pue SIUBUSAOD §,12MON0H Q6
2duiumd 3O suosiaosd 3yl 01 193{qQns ‘1am0o1I0g 7. 3PUI] JO SUBISSE PUB SIOSSOOINS M) 11)IU3q Pue pulq J[EYS JuUdumiIsu]

N3G S1Y1 JO SIUMLRITR PUB SIUBLIACD A | SIS =0 ) *LHIGEIT] [RI0AE PUS 0O (punog suliscy Pus S10063338§ “Z1

*Apatiiaz 10 WBL fve
JO 351019%2 ) apn|avid 10 JO 1DAIBM B 3q J0U |JBYS Apawas s W8 Lue BUISIIAXD U JapUIT] Ag 2DURIBIQIO] Ay “1ISIU )
SJOSSI00NS §, ISMOLIOH JO Jamoiiog (mnBuo oy £q sputt puBLL P LU JO UOSEIL AQ JUSWIIISU] LILNDDS SIY) AQ PAINIIS SWINS Y3 JO
UONUZILOWE £}POW 261419410 JO 1uaAed JOJ W PUIIXI OF I811j74 2O 152121 1] JOFEIINS AUE IsuleBe sBuIPs3501d 2DUNIWIOD O
p3imbas 3¢ 10U [Jeys JSPUT "IS2II1UL UI J0SEIDIMNS §,JaM01I0H JO Lor07u0g [BUBLIO Sy JO ANjiqer] 3yl I5Eaj3: 01 211140 10U fjBys
19m01I0g JO 152I31UL Ul JOSEAZONS AUB O] J9pPUIT] A PAIURIB JUIWINISL] AILNDIG SiK) AQ PaINd3s SWNF Y] JO LONEZILIOWS JO
uonesyipow Jo Judtuied Jo W ) jJO UOISUNXT ‘IPAISAA B JION I sd] 4 UEIIQI0] PIsEHY 10N Jauouiog 11

Juslnsy] AIUNdAS SIY) AQ pA1essd ualf 310 L0 Aisond ay) 199))e A|9SIIAPE [HM JUIWNEBISULAL
(1) 30 ‘2InIny a1y Ul FPUNOIS JUIIAJLIP UO AINFOR10) spnpdaad [IIm 1uar Ziesuial (11) ‘Suipaacold 25n50(33.0) WAL ¢ JO
USWwIdUAWIOD ays Bujpasaud Ajoieipawiil sJEdL 0M1 UIYSim SEUIPIID0ID 3IN150]° 210, JO MIIWDDUIILWICD Y] 193j8 JUIUWITRIFUIDI
p21daoor sey Japua (1) :J1 WuauaBISuaL Nwiad 0) PAIINDI 10U §1 IFPUST “IdAamOH ") Ul udwAed Nmpawwt pasnbaa you pry
JOPUIT jI SB 193375 B UTEIISL [JRYS S2TO0S )1 18Y) SUCHBEIIGO 241 PUB JUSWNIISU] A5G styl *19MO01I0F AQ JUSWesUIdS uedn)
BUIPa2001d INE0[310] W) 1M PaIBId0ssE A|35d02d $5uadyD PUB £33] ,543UI01E ASBU /LY ND PUR JIQRUOFEIE PUE SISO INSOIDI0S
“UDWINIISU] KIS S| JOPUN JomOI0g 1O SuohRBIIQo 238 A3Y) JUSIXD Y1 01 *BUIP1ijdU1 14214MD 1UNOIDE §,19M01407 SuLig 01
PaINbaI SIUNOUME [[& wng dwn] B Ul 13pud) [JBYS SIMOLIOg "IUAWUNIISU] AIUNDIS Y Y .7U19) OL "paINIIsUl sie sBuipaadod
2INSO[3210] 191w uSAD safidide YT Siy ] IUSWNIFU] AN STY) 10 JON 1 SoPun anp LEncee ue Aud O1 2N|1B) §,19m01108
JO asnwdag qny uj wawAied RHBIPIWIL] paanbal sBY J9PUIT )1 PIIEISYIDI 3q ©1 IYBL B SBY 12WOLI0H JNMasisuiay ‘08

‘LIeas Y1 jo suoneInSas Aq panuidd 10U 1 2INSOIIN0S IO UOCKIRIIIIIE 32 i0{INE JOU S0P
Juswindisuj £1Ln52g SiLL “pred 100 Ji 26012210) pus [(n) Ul Juswied NEPIWUN 21NnDIL O] SPNBIIP IL2LLIO 10 2FED M) UL
SIYBYL §,JopUST NWI] [ AJB12109G A1 AQ panss] sUOHBINS SIOUBISWNIID LUBW U] “AI8131038 ANH [« raneniag (p)

*S1UIAD WINLIEQNS 01 123621 Y SIYBII §1f JATeM JOU S0P Japua] ‘siudwied Yons 25rud) Jou S0P
J9pus q ‘1ing up wawied ABpaunu 21nbai 0) 1apus] Nwaad PINOM JBY) JNDD0 SIDURISWINDIL j| “sua ON (3)

° 18121295 241 Jo siuawannbas sy
Yiim 9oUBpI0ISE Ul paacidde usSq 10U seY 1LPald Jay 10 siy Inq Auadold Yy AdNd>0 O §30p >auesB 10 seseydand
341 10 ‘20uapISII AIBPUOas 10 Asewud say 10 siy ve 3duesS 10 Jaseysind Y1 £q paidnd>0 10U 51 Asdoag Y] (1)

PUR ‘1omO0LI0g 1) AQ (IUIDEIP 10 IFIASP LG UBYL ISYIO) PILIBJSUBIY AEIMIIYIO 51 Kiaadosd syl Jo wed Jo iy (1)

{1 WBWINNSU] ANSNDSS SIY AQ Paindas swins Y3 {8 jo [N} u) wwawded epawun sanbas ‘Aie13100g
ay1 jo acsdde Jopd 341 Yifm pue sef sjgeagdde 4q pannwaad 31 ‘[eys Japud (Bacsddy HPALD IN0HHA HES (9)

: TJudwWnIIsY) L1LNdeg
SIY1 U} PAUIBILOD SUONERIQO J3Y0 Aur wiojiad 0) ‘shep AL JO pouad ¢ 1o) *Suljiey Aq synejap Jamosiog (i)

20 “jpauied AYjuotu XU ) JO IEP SNpP Yl Uo 10
01 Joud JHaWNLISUT £3IN33G §IY) £q pasnbaa jusuided Appjuocws Aue jnj ut Aed o) Suine; Aq sinejap Jamouog (1)

‘ 131 uswnaIsU] QIUND3G SIYE Aq PIINd3s swins ({8 Jo [iny U1 wawded aeipawws
aanbal ‘synejap wiawked jo 358 31 U1 A1B12103G Y1 AQ PInsst suotignBal Aq paituy se 1dadxa ‘Aes Japud “Hnsjad (8)

- ‘Ig(] JO NOJRINIIIY SO] PUNOCLT) 6
~AIBI1228 Y1 AqQ poziioyine sa8.BYd puR $33j 153))0> AW JSpUIT] ‘SIIJ ‘R

‘@1a42y1 papnua Al A1ua oY) 0) pred 3q jjeys Wwawnnsu] A1UNd3S siY) pue NON YY) 1apUN sSHUPMNGIPUL Suipuessimo jje Aed
01 padinbas unowe Uk 13a0 sP330Jd §520X3 Auy ‘siuawked yYysns Jo Junowe ay) adueys 1o ‘7 ydeiSesed ur o1 patiajos ase
yojum ‘siuatuked A|yisow ayy jo ep anp Y1 suodisod Jo pusxa lou [BYys [ediduld ) 01 spadoad 3y jo uoneddde Auy




UNOFFICIAL GOFY 5

lFHA Case No.
131: 628 2791 734

Loan #7120222

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of |
ebruary ,19 91 , and is incorporaled into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (“‘Security Instrument’’) of the same date given by the undersigned
(**‘Borrower’’) to secure Borrower’s Note to

Midwest Furding Corporation

(**Lender’’) of the same date and covering the Property described in the Security Instrument and located at:

2157 ABBEYWOCD CT, #10-1

PALATINE, ILLINDIS 60067
{Property Address}

The Propertv Address includes a unit in, together with an individual interest in the common elements of, a condominium
project known as:

IName of Condominium Project]
(**Condominium ¥Froizt’"). If the owners association or other entity which acts for the Condominium Project {**Owners
Association’’) holds title'tn property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Cowners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM CUY EJANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cr.cnaat and agree as follows:

A. So long as the Owners Adsociation maintains, with a generally accepted insurance carrier, a *‘master’’
or ‘‘bianket’” policy insurji:g all property subject 1o the condominium documents, including all
improvements now existing «r hereafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coveraxen the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazarars.iocluded within the term ‘*extended coverage.” and loss by flood, to
the extent required by the Secretar.r, *ara: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly paymen' o Lender of one-twelfth of the yearly premium instaliments for
hazard insurance on the Property, and (ii} Bzivower's obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is deer ied satisfied to the extent that the required coverage is provided
by the Owners Association policy. Borrowzr siiall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss cceurring from a hazard. In the event of a disiribution of
hazard insurance proceeds in lieu of restoratior: o7 repair following a loss to the Property, whether to
the condominium unit or to the common elements, 7ny proceeds payable to Borrower are hereby assigned
and shail be paid to Lender for application to the vuris secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

B. Borrower promises to pay Borrower’s allocated share of the cominon expenses or assessments and charges
imposed by the Owners Association, as provided in the condoriinium documents.

C. If Borrower does not pay condominium dues and assessments w#h:n due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shali bicoine additional debt of Borrower
secured by the Security Insirument. Unless Borrower and Lender agro:-1o.other terms of payment, these
amounts shall bear interest from the date of disbursement at the Nole rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ¢onta’ned in this Condominium
Rider.

N -fér’Ajr.. 7!] - C’ G%M'-? (Seal} _..f Z 71 ”L.;aA...(Seal)
STEPHEN G. O'CONNDR -Borrower MARY C,./D'CONNOR -Borrawer

{Seal) {Seal)

-Borrower -Borrewer

.

[Space Below This Line Reserved for Acknowledgment)
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