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UNITED SAVINGS ASSN OF THE SOUTHWEST

FSB DBA COMMONWEALTH-UNITED MTG
1920 HIGHLAND AVE.,, SUITE 220
LOMBARD, ILLINOIS 60148

RTGAGE

THIS MORTGAGE (**Security is given on............. FEBRUARY..BTH.....cciciverininiricniniennnnns ,
9...9.L.. The mingagoris....REBBLE..A... PETERS....FOBMERLY..KNOWN. AS. . DEBBIE..A... WATSQMN,,.........

MARR LD L0 . JAME S P E T R R .. ... tinin i iieet it eaee e en s en s eaeana e s e aenseasesmesmnraae s eenetaararassasenasenns
(**Borrower'"). This Security Instrument is given to.. UN-I-'I'.ED-------:--:--- ;

»which is organized and existing

SANINGS.ASSV. .OF. . THE. SOAOTHWEST .. FSB ..oy
under the laws of......... (.0 ... ONITED..STATES............ +and whose address is. ...... 3200..S0UTHBWREST - --ccveerver

..... EREENAY .. 2000 HOUSTON ... TERAS. . 27027 . ieieiiieiiee e eieee et reeseeer s eeeee sessennnaeseens |
(“*Lender’’). Borrower owes .2/ 2r the principal sum of...... ONE.HUNDRED. SEVENTY...THOUSAND. ..AND ... .. |
Dollars (U.S. §...8%#.1.7.0 ,000...00..). This debt is evidenced by

CARLLA0. e e
Bormwer s note dated the same de.e 2s this Security Instrument (**Note' '), which provides for monthly paymemts, with the
full debt, if not paid earlier, due and pay=ble on...... MARCH.QLl.,..2021.......cccvvivnins This Security Instrument secures
to Lender: {a) the repayment of the det t e”/i<nced by the Note, with interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with intrest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower's coverants and agreements under this Security Insttument and the Note. For this pur-
pose, Borrower does hereby mortgage, grant and ~onvey to Lender the following described property located in...............

County, linois:

..........................................................

N\ 31250977

LOT 7 IN THE SUBDIVISION OF ZL.CCK 5 IN JAMES MORGAN-S
SUBDIVISION OF THE NORTHWEST 1/¢/ QF BLOCK 10 IN SHEFFIELD"S
RANGE 14, EAST OF THE

m ADDITION IN SECTION AZH TOWNSHIP 40 NORTH,
THIRD PRINCIPAL MERIDIANIN COOK COUNTY, ILLINOIS.

*32

DEPT-01 RECORDING $18.29
T#335% TRAN Stn' (12/25/91 10:32:00
2 —P1-085350

606 3 E
COOK~ CDUHTY RECGRDER

TAX I.D.# 14~-32-214-D04%
which has the address of.....1L115...WEST.. WEBSTER.. AYUENUE ............ 2 veremarenees c.n.x.cg'gg .....................
(Street] ty)
Ilinois........cccuneen. 60614 ........... (*‘Property Address'"); /gﬂ

TogETHER WITH all the improvements now or hereafier erccted on the property, and ail easements, rights, appurienances
renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hemﬂer a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ‘‘Property.’’
BorrowER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

098980 16

This SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
Form 3014 12/83

i ILLIMOIS — Single Family — FNMA/EHLME UNIFORM INSTRUMENT
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Pnyment of Princunl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnncnpa] of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sumn (*"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accouni or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
armount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 12 make up the deficiency in one or more payments as required by Lender.

. Upon paymzat in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ug2iiovthe sums secured by this Security Insirument.

3. Application of I'aymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applir J: first, to late charges due under the Note: second, 10 prepayment charges due under the
Note; third, to amounts payable'urder paragraph 2; fourth, to interest duc; and !ast, 1o principal due.

4. Charges; Liens. Bcor:iower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovir this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ivib< manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owes pnyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mikes these paymenits directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie’, which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sixu ‘el by the lien in a manner acceptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement of (0 tizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enfarcement of the lien or forfeiture of an.’ part.aof the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit;. ov=r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1{ ke ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveeie:is now existing or hereafter erected on the Properiy
insured against loss by fire, hazards included within the term “extendes civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrows=r subject 1o Lender’s approval which shall not be
unreasonably withheld.

" All insurance policies and renewals shall be acceptable to Lender and shril include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Fiorrower shall prompitly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower chail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe?'.

Unless Lender and Borrower otherwise agree in wrniting. insurance proceeds shall be‘applied 1o restoration or repair

of the Property damaged, il the restoration or repair is economically feasible and Lender’s s‘curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, t\.e insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ‘xce:s paid to Borrower. If
Borrower abandons the Propenty, or does not answer within 30 days a nolice from Lender thot fh,c (asurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procieds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-duv.oeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sta!t not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of i\ie payments. If
under paragraph {9 the Propcrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulalmns) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prog_rty to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon norice from Lender 1o Borrower
requesting payment.
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*. UNOFFICIAL COPY,
FIXED/ADJUSTABLE RATE RIDER

THIS FIXED/ADJUSTABLE RATE RIDER is made this ..BTH..... day of LEERBRUARY. ... 1991..
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Deed
(the '‘Security Instrument'’) of the same date given by the undersigned (the ‘‘Borrower'') to secure Borrower's

Fixed/Adjustable Rate NOIE (TNC *"TNOIE™™ ) 00 .. e ouuieirirerieriniisissenseantseneanentontsstcensasasasssrsennrercssssnsansssrsanessrinsss
JTER. SAVINGS. ASSN. OF . THE. SOUTHMEST .. F3B e, (the *‘Lender')

ot‘ the same date and covering the property described in the Security Instrument and located at:

..................... 1115 WEST WEBSTER AVENE . CHICACD, JLLINOIS | 60614 . ...,

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NCTR LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL C7.UF7(ANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant avJ agree as follows:
A. ADJUSTABLE RATE A’ MONTHLY PAYMENT CHANGES

The Note provides for an ‘rital fixed interest rate of ...2..2510... %. The Note provides for a change in the initial

fixed rate, as follows:
4. ADJUSTABLE INTEREST RA7F aND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change on the first day of ... MARCH....1........ TR K 1 - F .
which js called the ‘'Change Date.'’
(B} The Index

Al the Change Date, my interest rate will be 02224 on an Index. The "‘Index'’ is the weekly average vield on United
States Treasury securities adjusted to a constant maturity ~£ 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 diys b:fore the Change Date is called the **Current Index."" .

If the Index is no longer available, the Note Holder wiil hpose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before the Change Date, the Note Holder will caiculate my pivinterest rate by adding . TWQR.AND, ONE HALF
percentage point(s) (...2.5.. %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the izt star=- in Section 4(D) below, this rounded amount

called the

principal that [ am expected to owe at the Change Daite in full on the Maturity [Juv: at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my meath'y payment.
**Maximum Rate’". m
(E) Effective Date of Change \“ £y
(F) Notice of Change
The Noie Holder will deliver or mail to me a notice of any change in my intcrest rulc and the amount of my monthly

will be my new interest rate until the Marturity Date.
The Note Holder will then determine the amount of the monthly paymeiit inat would be sufficient to repay the unpaid
(D} Limits on Interest Rate Change
The interest rate [ am required to pay at the Change Date will not be greater than, ..1.5..2
My new interest rate will become effective on the Change Date. 1 will pay the amount of b nthly payment
beginning on the first monthly payment date after the Change Datc.
PAULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY—Singie Family—Fannis Mae Unllorm Instrument Form 3178 11/89
ipage | of 2 pages)
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payment before the effective date of any change, The notice will include information required by law to be given me and
also the tite and telephone number of a person who will answer any question [ may have regarding the notice.

By SiGNING BELOW, Borrower accepts and agrees to the terms and covenants conuined in this Fixed/Adjustable
Rate Rider.

DEBBIE A. PETERS -Borrower
................................................................................... {Seal)
Borrower

Form 3176 1188 (page 2 of 2 paxes;
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SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this gaTH day of
FEBRUARY . 19 9 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date, given by the undersigned (the

"Borrower") to secure Borrower's Note to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB  _
i

{the "Leidza") of the same date and covering the Property described in the
Security Instrrment to which this Rider is attached.

¢
The paragraph: entitled "FUNDS FOR TAXES AND INSURANCE", of the Uniform

Covenants of the Secwurity Instrument to which this rider is attached,
beginning with the paragruph "THE FUNDS SHALL BE HELD ..." shall be amended

as follows;

"THE FUNDS SHALL FE HELD IN AN INSTITUTION THE DEPOSITS OR
ACCOUNTS OF WHICH AAE TNSURED OR GUARANTEED BY A FEDERAL OR
STATE AGENCY (INCLUDMNC LENDER IF LENDER IS SUCH AN
INSTITUTION) . LENDER S'2LL APFLY THE FUNDS TO PAY THE
ESCROW ITEMS. LENDER M.Y NOT CHARGE FOR HOLDING AND
APPLYING THE FONDS, AMALYZ.O'G THE ACCOUNT QR VERIFYING
THE ESCROW ITEMS, UNLESS LIVUFR PAYS BORROWER INTEREST ON
THE FUNDS AND APPLICAEBLE LAW A2TRMITS LENDER TO MAKE SUCH A
CHARGE., A CHARGE ASSESSED bBY LEPWSR IN CONNECTION WITH
BORRCWER'S ENTERING INTO THIS SICURTTY INSTRUMENT TO PAY
THE COST OF AN INDEPENDENT TAX REPLSTING SERVICE SHALL NOT
BE A CHARGE FOR PURPOSES OF THE PRECIDING SENTENCE.
BORRCWER AND LENDER MAY AGREE IN WRITING THAT INTEREST
SHALL BE PAID ON THE FUNDS. UNLESS AN AGREEMENT IS MADE
OR APPLICAELE LAW REQUIRES INTEREST TO BE FAID, LENDER
SHALL NOT BE RRQUIRED TO PAY BORRCOWER ANY INTSREST OR
EARNINGS ON THE FUNDS. LENDER SHALL GIVE TC BCRRCWER,
WITHOUT CHARGE, AN ANNUAL ACCOUNTING OF THE FUNDE SHOWING
CREDITS AND DEBITS TO THE FUNDS AND THE PURPOSE £ZR WHICH
EACH DEBIT TO THE FUNDS WAS MADE, THE FUNDS ARE “LUDGED
AS ADDITIONAL SECURITY FOR THE SUMS SECURED BY THIS
SECURITY INSTRUMENT."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisiens contained in this Security Instrument Ridex.

» o 2 o

DEBBIE A. PETERS

08258076

TAX SERVICE RIDER (5/90)
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