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(Spece Above This Line For R

under the laws of ..
L&

Borrower owes Lender the principal sum of . Fifty. eight. thousand four. hundred. and. 00/100—

.......... = Polars (U S, §.38 400, (00— ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ('Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payabie on Julie d,. 2020 This Security instrument
secures to Lender: (2) the repeyment of the debt 2vierced by the Note, wich interest, and all renewals, extensions and ¢y
modifications; (b) the payment of all other sums, with *=terest, advanced under paragraph 7 to protect the security of this Q
Security Instrument; and (c) the performance of Borro'ver's covenants and agreements under this Security Inscrument and {&"
the Note. For this purpose, Borrower d&;*{wreby morigai e, giant and convey to Lender the following described propesty 7y,
located in County, Ilinois: €3

S P

Unit 226G together with its undivided percentage interest ir vhe cammn elements in El lago
Condaminium as delineated and defined in the declaration reroriad as document mumber 24998056,
in the northeast 1/4 of section 5, townsiip 40 north, range .4 sast of the third principal
meridian, in Cook County, Illincds.

HeT-01 RECORDING $16 25
. W44 TmanN 5844 67/24/90 10 63.00
Tax mamber: 14-05-221-024-1227 . #EU D —PO—-3I543P2
: COOK COUNTY RECORDER

H3QHGI3Y AINADD NODD
PorIgQUO—T H&—w 3 & T

COESY:07 T6/52/T0 909S NVHL  SGuSél
1AL 4% ) SNIQHOIFY 10-1430

[Sueat)
'Property Address™);

TOGETHER WITH all the improvements now or hereafter erected un the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righes and stack and all lixtures now or heseafrer
a part of the propercy. Al replacements and additions shall also be cuvered by this Security Insirument. All of the foregoing is
referred to in this Secucity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recurd.
Borrower warrants and will defead generally the title 1o the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform covenants with
limited variations by jurisdiction to cunstitute a uniform security instrument covering resi property.

ILLINGIB —~Singie Famiiv—FAMAFALMC UNIFORM INSTRURENT _99_354392

SANKERS SYSTEMS. 1%C.. ST. CLOUD, MN BE302 FOAM MO 114 /84
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1. Psyment of Principal and Interest; Prepayment and Late Charges. Burrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and lute chasges due under the Note.

2. Funds for Tuxes and [nsurance. Subject to applicable law or (o a written waiver by Lender, Borrawer shall pay o
Lender on cthe day monchly payments are due under the Note, until the Nute is paid in full, a sum "Funds™) equal ¢
one-rwelfth of: (a) yearly taxes and assessments which may attain prioricy uver this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly morigage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due un the basis of current data and
reasonable estimases of future escrow items.

The FPunds shalf be held in an institution rhe deposits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply cthe Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the accuunt or verilying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permics Lender 1o make such a charge. Borrower and Lender may agree in
writing that interest shafl be paid on the Funds. Unlcss an sgreement is made or applicable Jaw requires imterest to be pasd,
Lender shall not be cequired to pay Borrower any interest ur earnings on the Funds Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secunity for the sums sccured by this Secunty irstrument. 8

1f the amount of the Funds held by Lender, together with the future mamhly payments of Funds payable prior 1o the i
due dates of the escrow items, shall exceed the amount required to pay the escrow tems when due, the excess shail be.ar gy
Borrower's option, either promptly repaid to Borrower or credited o Borrower on munthly payments of Funds. if 1he pa

(& ]
-]
N

amount of the Punds held by Lender is nor sufficient to pay the escrow items when duce, Borrower shall pay 1o Lender any
amount necessars « make up the deficiency in one or more payments as required by Lender.

Upon paynient in full of 2l sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any !
Funds held by Lenzier 4 under parsgraph 19 the Property is suld or acquired by Lender. Lender shall apply, no later than |
immediately prior tothe sule of the Property ur its acquisition by Lender, any Fuinds held by Lender at the time of application |
as o credit against the s.my secured by this Security Instrument. 1

3. Application oi Tayments. Unless applicable law pruvides utherwise, 2ll payments received by Lender under
paragraphs 1 and 2 shall be 2priied: first, to late charges due under the Note, second, to prepayment charges due under che -
Note; third, to amounes payaple under paragraph 2; fourth, 1o interest due: and last, w princpal due. .

4. Charges; Liens. Borrow~c shall pay all taxes, assessmems, charges, fines and impositions attributable 10 the
Property which may actain priority oves this Security Inscrument, and leasehold payments ur ground renrs, if any. Borrower
shatl pey chese abligations in the manne: provided in paragraph 2, orf not paid in that manner, Borrower shall pay them on
tume directly to the person owed paymen:. Borrower shall promptly furaish o Lender all notices of amounts to be paid under
this paragraph. if Borrower makes these par meats directly, Borrower shall prumptly furnish 1o Lender receipts evidencing
che payments.

Borrower shall promptly discharge any/ficy which has priurity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ubligation Jechred by the lien ina manner acceprable co Leader; thi contests in good
faith the lien by, or defends aguinst enfurcement ofip< lien in, legal proveedings which in the Lender’s opinion uperate wo
preveit the enforcemeént of the lien or forfeiture of a0y part of the Property: or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to /ais Sewurity Inserument Jf Lender decermines thar any part of the
Propercy is subject 10 a lien which may attain priogity over chis Security Instrument, Lendet may give Borrower @ noke

BT idsnﬁﬁlrg;hnlmmmmpuufy she lien or take or 2 o More of the sctions set forth above within 10 days of 1he
iving of notice.
5 S, Hazard Insurance. Borrower shall keep the simprovem s now existing or herealter erected on the Properoy
insured ngainst loss by fire, hazards included within the term “extendrd coverage” and any ather hazards for which Lender
requires insurance. This insurance shall be mainrained in the amavay, and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chusen by Borrowe  subject w Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall insude a standard mortgage clause. Lender
shall have che right to hold the policies and renewals. If Lender requires, Borrowe <iall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give procant aotice 1o the insuvrance carnier and

. Lender. Lender inay make proof of loss if not made pramptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sliall be'applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tecurity s not lessened. If the
restoration or repair is not economically feasibie or Lender's security would be fessened, +ae insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any/excoss paid to Borrower If
Borrower abanduns the Property, or dues not answer within 30 days a notice from Lender that thedinsurance carrier has
offered to secele 2 claim, then Lender may collecr the insurance proceeds. Lender may use the proceeds vu sepatr or restine the
Property ur to pay sums secuced by this Security Instrument, wheches ur not then due. The 30-day perios »+ill begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prancipal stial) not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the samount of the payments. If

ot . under paragraph 19 che Property is soquired by Lender, Borrower’s right 1o any insurance pulicies and proceeds resulting
fram damage to the Property prior ro the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
lastrument immediately prior 1o the acquisition

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not desteoy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrament is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquites fee title to the Property, the leasehold and
fee title shall nor merge vnless Lender sgrees 10 1he merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower faits to perform the covenants
and agreements contained in this Security bnstrument, or there is a fegal proceeding that may sigoificantly affect Lender's
rights in the Property (such as a proceeding in bankrupscy, probate, fur cundemnation or to enforce laws or regulations), then
Lender may do and pay far whatever is necessary o protect the vilue of the Property and Lender’s rights in the Property.
Lender’s actions may inciude paying any sums secured by a lien which has priority over this Security Instrument, appesring in
court, paying ressonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may ke action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debwe of Borrower secured by this
Becurity Instrumens. Unless Barrower and Lender agree 10 ather terms of payment, these amouras shall bear interest from
the date of disbursement at the Note rate and shall be psyable, with interest, upoun nitice (rom Lender to Butcower roquesting
psyment.
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THIS CONDOMINIUM RIDER is made this.......... o700 .. day OF .o et e l'?a
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date Flven by the undersigned (1he "'Borrower') to secure Borrower's Noteto ................

Rictmond Benk, 1ts successors and/or @sSigns = .« 0 . (the “Lender")
o mag and co vcﬂﬂg &&aog%c lﬁﬂﬁ;’tbcd%&cumy [nstrument and located at:

...................................................................................... (Bropariy RGFREE] T e
The Pro| udes a unit in, together with an undivided interest in the common elements of, a condominium project

S Gadaminiun

............................................................................. a5 Comdgimmunn Braieci)
{the “Condominium Project”’). If the owners association or other entity which acts for the Condominium Project (the
“*Owners Association™) holds litle 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoriinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consticucr. Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiiium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due, 21l dues and assessments imposed pursuani to the Constituent Documents.

B. Hazard Insurunve. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “‘blanket’ ‘policion the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in Lhe amounts, for (b2 periods, and against the hazards Lender requires, inciuding fire and hazards included
within the term “extended covirage ' then:

(i) Lender waives ih: rrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments ror haz=rd insurance on the Property; and

(i) Borrower’s obligaticn va~ier Uniform Covenant 5 to maintain hazard insurance coverage on the Praperty
is deemed satisfied to the extent that the roquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd jnzurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to cornmon elemreats, any proceeds payable to Borrower are herehy assigned and shall be
paid to Lender for application to the sums secured by th.e Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha’; (ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accrpiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim .or damages, direct or consequential, payable ro Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are \icrroy assigned and shall be paid to Lender. Such procseds
shall be applied by Lender to the sums secured by the Security Insicvinent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier/niice 10 Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent Lo:

(i} the abandonment or termination of the Condominium Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or b the case of a taking by condemnation or
eminent domain;

(1) any amendment to any provision of the Constituent Documents' (" taz provision is for the express benefit of

Lender;
, {iii) termination of professional management and assumption of self-mans2=m=nt of the Owners Association;
or
{iv} any action which would have the effect of rendering the public liability if'si:rance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther F onder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower e ared by the Security
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear iittrce<t from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower (equasting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

............... . ﬁ&Scai)

rower

egSeal)

50354390
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