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State of Tllinols ' MORTGAGE TFTA Case No. .-
1316"96051 703

' B0O00Q1 94 3
DHE, HS . !
THIS MOR’I’OAGE ("&ccuruy lnstrument'r})als;\rgndc on ""b"'-“*"'&’ 20¢h, o 1999
The Morigngor |8 TO-DARREN"BINGHAM:..- . O ‘ . . : '
¢ DONNABHuB[HN!M, MARRIEC AND HELEN SHAMOLEY, OIVORCED AND NOT SIF‘CE 'REHARRIED ‘ |

whose addresy i ‘
7348 S ROCKWELL cHIcA@O0, L 80820 o _
, ("'Dorrower'). This Security [nsirument’ls giveii to
MARGARETTEN & COMPANY, INC.
which s organized and existing under the luws of the State of Now Jarsay . and whose
address is Jne Ronson Rond, laelin, New Jersey, 08830
("‘Lender''), Borrower owes Lender the prmuipnl »um ur

Sixkty—- Threa ff‘cusand. Threae Hundrmd Sixty - Nipwo oncl 00/!00

Dollars (US. § 769,00 ). This debt Is evidenced by Borrower's note dated the saime dateas this. Seeurity
(ngtrument ("'Note''), whicn ‘)'cvldc% for monthly payments, with the full debt, {f not puid curlior, due and payable onr
March 1st, » This Sceurlty Instrument sceures to Lender: (n) the repayment of the debt wk!uncml

by the Note, with Interest nnd all resiey nis. extenslons and modll‘lcullom, {b) the payment of il olhcr SUms, wllh Imcn.wt mtvunccd
under Parageaph 6 1o prolect the. srzurity of this Security Ins!rumclu' and (c) the pcrformnnce of llorrownr's c.twunums nnct
agreements under, this Securlty Instrumeny and the Note. For this purpose, Borrower does hereby mortgige, grant nid convey

to Lender the r'u!lc:wlng deserlbed propesiy wcaled in
COoK County, Minols:

LOT 1&§.IN BLOCK 1 IN FIRET ADOITION TO HINKAMP, AND COMPANY'
COLUMBUS AVENUE SUBDIVISICH OF PART OF BECTION 26, TOWNSHIP .38
NORTH, RANGE 123 EAST OF THE 7HIRD PRINCIPAL MERIDIAN. ACCORDING
TO THE PLAT THEREOF RECORDED ‘A% /OOCUMENT NO, 9637774, IN COQOK
COUNTY, ITLLINQIS.

PIN# 19--26-219-034-0000 S
9108634

BOX 260

. ?Eﬁi?ﬂﬁau 3?’369 0'2/- < iiaiigi0n
L 97819 8 .a..‘..uavyz,ﬁ?{::’éé’!ﬁ‘z’%”'
CONK COUNTY RECORDER
which has'the nddress of
7348 8 ROCKWELL cH Icmo. e so'é“*"s’i‘ _ :
TOGE’I'HER WITH all the Iiprovemerits W0 f'ffe' after crecie 'on the proper:y.'." ﬁlvc:"_ 3 '“'nfs,‘?lgh 8, appurtcnnnces.'

jroyaliies, minéral, ofl and gus ‘rightsand profiis, wulcr rfghls uﬁd'stock und il fixtures now,or herénfler a part of the PEODErty,
All replacemems and addit[ons shall’also be covered’ by this Sccurify lnszrumcnt "AlVof the forcgoing is referred'1o In this Sccurity

Instrument as the *'Property.”

: BORROWER COVENANTS that Barrower, is; iawf ully seizcd of Lhe cstatc hcrcby conv,gycd upd hns lhc right go mortgngc, -
grant. and convey ‘the. Propcrty and. that, the, Propcrty ls mber excepgf‘or;'gncumbmnccséof mcord.;Borrower wurmnts' o
and will defend gererally the title'to “the Properly agalnsl ail’ claims nd derands, subject 10 any encumbrancu of n.cord.

S AN N it i AL Ry
1, Paymem of Princlpal, lnleresl and. Lme Charge. Borrowar shull pay whcn flue thc principul ol‘ nnd Inlcrcst on, lhc debt’
evidenced by the Note and late charges due under the Note, . . .

‘«

AR

n ludc in enehgnonthly paymcm. logr.t

levied or to be Iev;ed ngalnsl the Propeny, (b) !caseho!d payments or sround rents on thcfPrdpeny. und (c) prem!ums for Insurance -
reqmred ‘by. Paragraph 4. : .

‘¢_.‘

------
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‘8, Fres, Lcnder may colledT fees uncl c:mr cs { tuiﬁﬁrliQﬁrI?AeLﬁ\ry.g OLI JM)

’

9. Grnundu rur Acceleraiton of Debl.
(u) Defnult, Lender may, except os limited by rcsululluns issuedl. by |hu Secretary In the case ul‘ p«ymcnl dcf‘nulln. roqulre
Immudiate payment In full of all sums secured by thia Securlty. Instrumeént {f:
(i) Borrower defaults by falllng 1o pay in full any manthly payment raquired by llliu %uir[ly lnnlrumcnt prlor lo or on llw
duc date of the next monthly payment, or
(1) Borrower defaults by fuiling, for o periad of lhlrly duyn, to perfarm nny other obllm:llunn conlalned In lhhl Suurlly

Instrument,
(h) Ssle Without Credlt Approval.  lLender shall, if permitied by appllcnblt. lnw and whh the prior approval of the Sccrclury.

require immediate payment in full of all the sums secured by this Sceurlty Instrument il
(i) All or purt of the Property Is otherwise transferred {uther than by devise of descent) by the’ Borrower. and
(i) "The Property Is nut occupled by the purchaser or grantee as his or lier primary or secondary residénce, or the puschuser
ar grantee does 30 oceupy the Property but ks or her credh hav not been ppproved In sccondance with the requirements
of the Secretary.
(¢} No Walver, If circurnstances oceur mal would permil !xnd-cl 10 require immediate payment in frll, ot Lawdey does pot
require such payments, Lender does not waive its rights with respect (o subsequent eventy,
(d) Regulutions of HUD Secretary, o many circumstances regulations issucd by the Sccretary will limit L.ender’s sights in the
case of puymaent defaults 1o require Immediaic payment in fult und foreclose il nol paid. This Security Instrument does not
authorize nccelerutlon or !ureclmun- 1r ot pcrmlmd try regulations of the Secretary.

10, Relnstuternzat, Bouowcr.hu.\ o rlght (o het relnstated if Lender has required itmmediste payinent in full because of Borrower's
fuilure to puy an amaun’ due ,undl-r the Mote or this Securily Instrument. Thiv right spplies coen sl frodomue provsolings we
insttuled. To reinstale thesecurity [nstrument, Barrower shall tender in a lump wm all amounty required o teineg Beareowes*y weisvin
current Including, 1o the e2op’they are obligations of Barrower under this Sccurlty Instrument, foreclonure crmdy kndd tenmalie gl
cuslomary attorneys’ fees uny cx;ansey properly associated with the foreclosure proceeding. Upon ecinstatemnent tay Bax reawer, thaiy Seouiny
Instrument nnd the obilgations (na? It secures shall remuin [n effect us il Lender hud not required immediale puyment in full, Hersever,
Lencler I3 not requlred to permlt reinzastemnent 1T (1) Lender has aecepted relnslaternent afizr she conunenceenert of futedoaie proceodings
within twa years immecdlately preceding e commencement of a curient forsciesure procseding, (i) ramezees vl gy edude Lo oulomue
on different grouncds in the Muture, ord 7 reinswement will sdversely xlfect tha priority of the lien crentad by thv Hechvity Tanteawane,

11. Borrower nol Relensed; Forbeumne: b Londer not u Walver,  Extenaion of the timne of pwrrnent or mextifioates e xenentizadic s
of the sums securcd by this Security [nstrumer granted by Lender to any succesaor in interesl of Bottermet shatl not oterate 14 rekexse
the linbility of the originu! Horrower or Horrower's suciessor bn interest, [ender shall not be required to commence proceedings agains
any successor In [nterest or refuse to extend thue vor pevment or otherwise modify amuortizntion of the sums secured by this Securlty
[nstrument by reason of uny demand made by the urlginial Borrower or Boriower's succenson in interewt. Any Jorbearunce by Lender
in exercising nny right or remedy shall not be u walver o or preclude the exercise of any tight ot 1emedy.

12, Successors und Asvigny Bound; Jolnt und Severe! Liublilty; Co-Signers. The conaraueas xoel Agrasemevss il b Yeayray
Insirument shull bind and benefit the successors und assigny of (ander and Watraaet, subject 10 the prernsicm of Paregreph Mh),
Borrower's cavennnts and agreements shall be jolnt und several. Alvy. Borrgraer urhes co-agna this Seaasnty 1B raerant bzt ooy 1t eora,
the Note: (n) is co-signing this Sveurily Instrument only (o mortgage, ghand and convey thal Botitrser s Lataeest it the FHgaity undes
the terms of this Security Instrument; (b) Is not personully obligated Lagmey the sums secured by this Security Instrument; and (C) sgrece
that Lender and any other Borrower may agree o extend, modify, forkbes! ror make srry Kaenntnezaieme Y0 repava Lo e s of
this Securlty Instrument ar the Note without thut Borrower's consent.

13, Notlees,  Any notice to Borrower provided Tor in this Security Instiurrept shall be piven by delivering it or by mailing i by
first cluss mail unless npplicable luw requires use of snother method. The nate Wl = dorected ) the Property Addres or eny other
address Borrower deslgnates by notice to Lender, Any nutlge 1 | ander shall be given fr (1t class mail 1o Jender ‘s addiens stated hicrein
ur any address Lender deslgnutes by notlee to Boriower, Any notice provided for in s Security Instrument shull be deeined (0 have

been glven to Borrower or Lender when glven us provided in this Paregraph, :

14, Guverning Luw; Severnbllity, This Security instrument shall be governed by Fedorsl aw and the law of the Jurisdiclion in
which the Praperty is located, In the event that any pravision or clause of this Security Inveginert ol \he Note conflicts wih wpplicubsle
law, such conflict shall not uffect other provisions of this Segurity 1nsrurnent of the Mote which can b wven el foct withou the conflicting
provision. To this end the provisions of this Security Instrument und the Mote are declyred 1 be weversble.

18, Borrower's Copy.  Borrower shall be given une conformed copy ol thiv Security [nviatnei

16, Assignment of Renly.  Borrower unconditionally swigns und transfees to Lznder &b the tems and r2oraues of the Property.
Horrower authorizes Lender or Lender's agents (o collect the rents and revenues and herebrr directy cuch tenans 2 vhe Property Ly pay
the cents to Lender or Lender’s agents. However, prior to Lender s nortice 1 Borcower of Borrawer's breach of wny voviaent or sgreernent
in the Szeurlty fnstrument, Borrower shall callect and receive ufl rents and revenues of the Property us trustee Tor thetenefit of Lender
and Rorrower. This assignment of rents conatitules an absolule assignment and not an ussignment for additlonal seeurlty only,

[T Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower us trualee for benefit
ol Lender only, to be upplied (0 the sums secured by (he Seeurlly Instrument: (b) Lender shndl b, ontltipd to cotleet md recelve wil of
the rents of the Property; und (¢) each tenant of the Praperty shall pay ull rents due and unpald (o Londor or Lender's ngent on Lendder's
written’ demand -} lhe tenant... . _—

Borrawer has nol excelted ¢ any. prior ussignmmt of the rcnls and hns not nﬂd Elll nol perform nny act thnt would prcvcnt Lcndur
from exercising its rlghls under this Paragraph 16,

Lender shail not be required to enter upon, tike contro! of of matniain (he I Propnrty before or after giving notice of breach Lo
Borrower, Mowever, Lercler or a Judicially appolnted recolyer miny do.so nl-sny: time.there Jx.u brench:, Any, nppiication of. rents ahall
not curc or wilve zny dcmult or lnvulidulc uny olhcr rluht 'e'dy of Lender, Thix lmnlanmbm of romn of the Propor iy ahaill lurmlml(n

when the debl secured by the Securlty Inslrumem i pttid TR

.17, Borrower agrees | that shauld this S:curity lnstrumenl und tllc Nolc sucurcd thercby ol be etinible for lnuurnnce lllldl.l‘ tlle
Nauonal Houslng Act within sixty (60) days.from the date hereof, Lender. may, at its option:and, nutwlthsmndlng unything In-Paragraph.
ruqulrc immcdmtc payment, in full of all sums sccurcd by thls Security, lnstrumcnl A wrmcn nlutcmcm of nnytuuthorlvcd agent.of
!hc Sccrcwry dated subsequent to slxty (603 days fron the duw hereof,. dec!lnlng to Insure. ihis Securlty lnntrumnnl ang ihe Note secured’
thcrcby. shalt be. deemed conclusive proof of, such, inclislblllly. Notwl}haluudlnu ;he l'orcgolnu..ghls opllon may,not:be, mmrclscd by Lender
when the’ unava!lubility of Insufrance is solely due (o Lender's failiifs to ‘remii’a morigage: lnsurancc ‘Bremiuin 10 the Sceratury.

ILLINOIS l'-‘l-lA MORTGAGE
MAR*lml Psgt k] 0f4 (Rev 3/90)
Realaces MAR:L201 Pne 3ot 4 {Rev. t1/A9)
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