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ASSIGNMENT OF RENTS AND LEASES
$'77.00'=

KNOW ALL MEN BY THESE PRESENTS, that North Park Covananlt Church lecated at
5250 N. Chrilstlana Avanue, Chlcago, Illinois, 60625 (hereinafter called tha
"asslgnor"), Ln consldaeration of the sum of Ton Dbollare and other good and
valuable conelderation, the receipt and suffleclency whareof are heroeby
acknowladged, dces haraby asclgn, transfer and pat ovor unto HNBD Woodfleld
Bank, Hlggins and Meacham Roads, Schaumburg, Iillnols, 60196 (horoinalter
veforved to as the "Assignee"}, all rlght, title and Lnterest of the Aasignor
in, under or pursuant to any and all present or future leasen or subloases,
whether wrltten or coral, or any leattinges of poeceselon of, or any agreaeamants
for the use or occupancy ©f, the whele or any part of tha real aestate and
premises herelnafter described which the Asslignor may have heretofora mada or
agraed <L _or may hereafter make or agree Lo, or which may be made or agreed to
by the Asrfiynee under the powars hereinafter granted, lncluding all amandmento
and suppletierts to and renewals thereof at any tima made {collectively the
"Leases"), reiating to that certaln real estatws situated at 5242 N. Chriotiana
Avenue, Chicages State of Illineols, legally desecrlbed in Exhibklt A attached
hareto and mado. @ part herecf and tha improvements now or hersaftaer aractaed
thereon (the "Projeas Site*), iLncluding, wlthout limiting the gonaerallity of the
foregolng, all righ:. tlitle and interest of Asslgnor Lln and to all the rente
(whether Ffixed or contingent), earnings, renewal rents, royaltles, contract
rights, securlty depocirs minimum rentu, additional rents, percentage gants,
storage space facllities renta, late fees, parking feep, commoOn area
maintenance, tax and insurancz contribuktions, deficliency rents and liquidated
damages following default, ‘thr-premium payable by any obligor under any of the
Leases upon the exerclse of a rsncellation privilege originally prcvided in any
of the Leases, and all proceed: rayable under any policy of lnsurance covering
logs of rents resulting from untedantability caused by destructlon or damage to
the Project Site together with any ardhall rights and clalms of any kind which
Assignor may have agalnst any obligo: under any of the Leases or any subtenantsa
or assignees thereof, or any occupanct of the Project Site and all other sums
due or which may hereafter bscome due undrr or by virtue of the Leases.

This Aassignment is made and glven as’culiateral security foxr, and shall
secure (L) the payment Ln full of all principal of and Lnterest on that caertain
Promissory MHote (the "Note") of the Assignor.rated January 7, 1991, payable to
the order of the Asslgnee in the face principal gam »f Bighty-Five Thousand and
00/100 Dollars ($85,000.00) expressed to bear intepraot prior to maturity, and
after maturity untLl paid, as set forth lin the Nota (Li) the performance of
all obligations, covenants, promisas and agroemente corcained hereln or in that
certain Mortgage and Securlity Agreement dated of even. Jat2 herewith from the
Asslgnor to the Assignee (the "Mortgagae"), conveying and moctgaglng the Project
Site as security for the Note and any and all other indebtorlness lntended to be
secured thereby, (iii) the performance of all obligaticns, crveilante, promises
and agreements contained hereln and any and all other indebtedrairs intended to
be secured tharaby, and (iv) the payment of all expanses and charyeas, legal or
otherwise, pald or inecurred by the Asslgnee in realizing upon or pictecting the
indebtedness referred to in the foregoling clauaea (Ly, (i) and iil) er any
security therefore or any rlghtes of the nsaignea in connectlon tirerewlith,
including this Assignment (the note and the othar indebtoedness, obngatlons and
liabilities referred to in clauses (i), (Lii), (iii) and (Liv} above being
hereinafter collectively referred to as the "indebtadneens haraby uecured").

The Asslgnor does hereby irrevocably constltute and appoint the nanignee
the true and lawful attorney of the Agaignor with full power of substitution
for Asslignor and in Assignor’'s name, place and stead to ask, demand, collact,
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racelve, wvecalpk for, oue [or, compound and glvo acculttance lor any dnd all
gums dug or Lo hecome dua undar any Loasa, with full powor to vottle, acdjusl o
compromine any clalm thereundor av futlly as the Assignor gould do, and Lo
endoroo the nama of tho Apnignor on all commercial papev ¢glvan Ln payment or
Lin part payment thereof, and in the Asplgnoo‘o dlimcreotion to [file any claim ow
take any other action or proceeding, eithar in the Asgslignoo’'s name or in the
name of the Assignor or ctherwloe, which the Asoignee may doem npocenpary or
appropriate to protect and pregerve the rlyht, vitla and Lntersst of tha
Apslgnee in and to puch sump and the security intendad Lo be afforded heveby.
Asslgnaee’'s power under thls Asslgnment ohall be coupled with an {ntereut and
shall be lrrevocable until all the L{ncdeobtadness hereby neocured Lo pald in full,

The Aessignor warrants to tha Assignes that the Aselgnor han gooed right teo
make thls Assignment and that the Assignor has not horwtofora allenated,
asplgned, pledged or otherwide digpogsed of any of the rights, rents and other
sume due or whlch may hereaftaer bocomo c¢dus and which are Lntended to he

auglgned hereuncler.

Thig rgeignment Lncludou and eutabllohes a prasent, aksclute and primacy
transfee »ad ansignment of all ronts, earninge, Lngcome, loouas ang prolfits of
the Project Site, but se long nw no Evant of Dafsult ohall exist under the Note
or the HMortgege and no event shall axist which by lapoe of tlme or service of
notice, or »oth, has or would become an avant of dofauvlt thoreunder, the
agsosignor shali fiave the right and licanse to eolleckt, uea and onjoy all rents
and othor sumg Jus-or to become due undor and by virtua of any Leass aco Lhey

raspactively becoms riue.

The Asplgnor haerebvlrrevocably consents teo and authorizan and directs that
che tenant or other conlijor under any Lease upon demand and nectlice from the
Acsignee of the Aspignears =lght to rocelve raents and other sump heraundor,
shall pay such rents and o:chel pums to the Asaignee withoukb any obligaticn on
the part of guch tenant or <tliar obligor to determine the actual existence of
any default or gvent claimed ky-the Apeignee as the basisc for the Asoigneae’s
right to recelve such rents or othar sums and notwlithstanding any notica from
or clalm of the Assignor te the cohtrary. ‘Thae Assignor haereby walvas any right
or claim againet any tenant or other Gulliger for any such rents and other gump
paid by tenant or other obligor tc t.'@ Apsignae,

wWwithout limiting any legal rLghﬁn ©i /che Assignee as the abaclute assignee
of the rente, Lssues and proflts of Lthe Project Site and Lin furtherance

theresf, Assignor agrees that Ln the aevent’ <f default under sald Mortgage,
whether hefore or aftar tha Note ls declarad due in accordance with its terms

or under the terms of said Mortgage and whaethcoe befora or after satlsfuactlon of
any requirement of the lapse of time or the giviig of notlee or both on which

acceleration aftor doefault may ba conditioned, the-Arslignaee may, at ity optlon,

(1} take actual posmsession of the Project Site hereinstove dascribed, oz of any
part thaereof, pecscnally or by agent or attorney, ae for condition broken, and
with or without feorce and with ovr without procesn of law, mnbter upon, take and
maintain possesslon of all or any part of sald Projsct Site togathér wlth all
documents, books, records, papers and accounts relating uliereta, and exclude
the Assignor, lts agents or servants, therefrom and hold, cpore:e, manage and
control the Project Site, and at the expense aof the Project Sita . from tlime te
t.lme, cause to be made all necessary or proper repalrs, raeanewals, cﬂplacemants,
useful alterations, additions, bettermants and improvements to tha "rpisct Site

a8 may seem judicious, and pay taxes, assessments and prior or pruprc charges,

on the Project Site, or any part thereof, and insure and reinsure tha.esama, and
lease the Project Slte in such parcels and for such taimee and on such terms as

hgsignee may deem fit, Lncluding leases for terms explring beyond the maturity

of the incdebtedneps secured by said Meortgage, and cancel any lease or sublesae
for any cause or on any ground which would entlitlae the Agssignor to cancel the
same and in such case have the right to manage and operate the aald Project
Site and to carry on the business thereof as the Assignee shall deem proper or
(Li} wlth or without ctaking possession of the Project Slte, RAssignee wmay
proceed to enforece tha Leases and collect all sums due or to kecome dua

thereunder and by so dolng Assignee shall not be deemed a mortgagee in

possession nor to have assumad or become responsible or liable for any
obligations of Assignor arising thereunder ¢r in respect thereof. In addltlen,
Assignor's rights to use the, Renta shall terminate and any Rents then or
thereafter coming inteo Aasigncr'a possession. are to ba held in trust by
nsslgnor for the benefit of Asslgnes and immediately delivered teo Assignes;
thereafter, Assignor shall have no right to use the Rants without written
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canagnt of Asolgnee. Immacdiately upen domand by Asolgnes, Anslgnor shall
deliver to Aaelgnee the originaleo of tho Leaseg, wlth appreoprliato andoveomontn
and/or other apecific avidaence of asolgnmont thoroto t¢ Adsignaw, whleh
ancdorgement and/or apslignment ohall ke in form and nubotance accaptabla to
Asslignea. Asslgnes, then or at any time or tlmee therealter, at Lts oole
electionn, without notice therecf to Apsignor, and withoul tuking pomoanglon of
the Morcgage Property, may notify any or all of the obllgors undar the Leasos
that the Leames have been nsnlgnod to Asoignaa, and Asoeignee (in lup namo, in
tha name of the Assignor or Lln beoth namen) may dipect pald obligoras therealftor
to make all payments due from thom under the Leaves dirvectly to Acgolgnae and
Asslgnor, immeclately upon domand by Ansignea, irrevocably shall direst all
obllgors of tha Laases then and thereafter to make all payments then and
thersaftar due from them under tho Leaseos directly to Assignes.

Any sums recalved by hoesignea under er by virtuo of this Acolgnmant ghall
he applled to the paywment of or on account of tho [ollewlng Ln ouch ovder and
manner as Asslgnoe may elect:

{a! to the paymant af all proper chargas and oxponsesn Lnaludan the juﬁt

ancd reaponsble costo of Ascignaa and the Isbuer, tholyr raspactiva atiorneys,
agents, <lucke, gervantn and othoro employed Ln connectlon with the opervation,
managemant _an< conteal of the Project Sita and the conduct of the buplnaeng
tharaof and, .f the Asnignee cshall aelect, Lo Lhe oeutabllchment of a regarve
whleh shall bd rufflclent in Asslgnen’s juagmant to lLndemnify Lt agalnuat any
llability, experum  logs or damage on account of any matter ar thing done In
gsod falth and in purosuance of the rlghtae and powers contalnod hereln;

({b) to the paymrnt of any sum pocurecd by a lien or ancumbrance upoen the
Project Sitey

{e) te tho cost of =omploting any lmprovements boing conatructed on or
about the Projget Slte; and

()  to the raeductlion of tir indabtedness horehy uucu&ud, whethor or not
Lho oamo may then be duo or ho otharwlat adacguatoly sasurad.

The manner of applleation of wach, oumg and the Lvems which wshall bo
aradited or paid cut of same ghall be 'Jthin the cole discrotion of Asplgnoe
and nothing herein contained shall oklights Asplgneo to use any wuch guma lor o
purpesa other than reducing the Indebteddiaere. hareby pocured unlaeos Lt ochall
slect 8o to do. Asslgnes shall be subrogatuwd ve any Lien discharged ocut of the
rante, lncame and profits of the Projecr Sice.

within fifteen (15) days after written demard tlhoreflfor by Acolgnoe or ao
raqulred by the terms of the Martgage, Agsignor mha’l deliver to Awmslgnea, in
form and substance acceptable to Assignee, & daetailusl. rent reoll of all the
Leases and auch other mattaere and Informatlon relating fAarato as Aesignes may
raasonably roquest, certlified by the chiefl! financlal cfflecer (or ganaral
partner) of Assignor,

Phe Aosignor horeby further covenants that the Asslgnor wil)l .upon roquast
of the Assignee exacute and doliver auch further instrumente and d~ and poarform
guch other acts and things as the Assignee may reasonably cdeaen Ji?taegsary or
appropriaste to mere offectivaly veat in and secure to the Assignen the rvighto
and rents whlch &are intended to be assigned to the Aasslignae noleunder.
Asglgnor lrrevocably waives any right Lt now or hereafter may have to offset
any claim or liablllty owing from it to any obllgor on a Leass againat oump due
or to become due from such abligor under a Lease, Assignor has not and shall
not receive or collect any of the Raents for a period of more than one month Ln
advance (whether in cash or by promlassory note), or pladge, transfar, moertgaga
or otherwlse encumber or asaslgn future payments of any of the Rents; and
Assignor shall not walve, excuse, condone, dlscount, pot-off, compromise or in
any manner release or dlscharge any obliqoﬁ thereunder, of and from any
material obligations, covenanta, conditions and agreements by sald obllgeor to
be kept, obgerved and performed, including the obligation to pay the rante
thereunder, in the manner and at tha place and time specified therein.

Assignor covenante and agrees to observe and perform all of the obligations
imposed on it under the Leases and not to. do or permit to be dona anything to
impalr the securlty thereof, not to exacute any Lemse on terme and conditions
leas spatisfactory to the lessor than are usual and customary in leases with a
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similar term and for aimilar types of apace in the general market area whare
the Project Site is located, not to further assign or encumbar ite rights undar

the Leases to be subordinated to any othar Lliens or encumbrancen
whatscaveaer, any such aubordlnﬂtLon_tq“be null and veolid unless done wlth the
written consent of Assignea. raalignor further covenants and agrass that Lt

will, at the request of Assignee, aubmit the executed origlnals of all Leases
te Asslignee.

Anythlng contalned elaewhaere Ln this Assignmoent to the contraczy
notwithstuanding, Assignor covenants and agrees that Lt will net, wlthout the
prlor wrlttan conagent of Aselgnes, Lermlnats any Lease or amend ov modlfy wame
in any respect and that any of such dons wlthout the pricr written consent of
neslgnee shall be null and vold.

The acceptance by the Assignee of thlo Asolignment, wlth all of the rightn,
powors, prlvllogen and authorlty 60 ¢rented, ghall not, prior to antry upon and
taking of actual phyelecal poasepslon of the Project Blte by the Apolgnes, bo
cdeemac or construed to constitute thoe Auslgnes a mortgagee in pousosnlon ney

impose ~ny obligaticon whattoever upon the Acsoignee, Lt belng undevaotood and

agread that the Acsignaese doeo nobt horoby undertake to porform or diocharga any
obligation, duty or lliabllity of the landlored under any Leasas or undar or by

roason of ‘trls Anslgnment, The Aseignee ohall not hava any llabllity to
Auclgnar or «nvone for any actlon takon or omltted to ba takan hy Lt hereunder,
axcept for ltal gsooes nagligenca or willful misconduct., Should the Asslgnon

incur any expeiea, liability, loos or camage under or by reasen of ithis
hAopignment or for asy actlon takon by tho Asslgned hevoundor; or in defanse
againgt aay clalm Or demand whakooever whlch may be asoevied agalnot the
Anslgnee arlsing out/ of any GLeoase, the amount thaerecf, lIncluding coostn,
axpenses and roaponable Zutorneyn’ f[ees, togakher with Lnterest thereon at the
rato applleahle Lo the note a% the time of Lnourzence ochall be secured by thio
Asslgnmant and by the Mortyago, and the Anslgnor shall relmburse Lhe assolgnoe
therefor immedlately upon daranid, previded that Asplgnor's obligatlon to uo pay
gshall survive payment of the jadehtadnasn horoby oecurod ancd the release of
thias Anplgnmant.

Aoelgnor hereby agrees to Lndemn.fy and hold Apalgnee harmians of, freom and
agalnast any and all liabllicy, loew, demage or axaponse whleh Assignee may ow
might lncur by roason of this Asolgnmest, oy for any actlon taken by Apslynoo
harounder, or by veasen of ov Lln defenre of any and all <¢laims and domandos
whateoavar which may be asaertod againot foilgnoe arlolng ocut of the Laadeo,
ineluding, but without llmltatlon tharete, any . claim by any ebllger thereunder
of credit for rvental pald to and racelveod by any of theo Laeases move than one
manth Ln advanceg ©f the due dato Lhoroof. Sheuid Aguignee dncur any ouch
liablility, loss, damage or oxponno, the amount Lthesnol (including attorneys’
and paralegals’ fees and oxponseeo] ohall be payanie by Asgslgnor lmmedlately
whkthout domand, shall beay Lnterest at the bDalault ltate aset forth Ln the Note
from the cate of Ansignea’'s paymaent thereof untll repa’d <o Asslgnea, and shall
bo gecured hereby and by the Hortgage,

Untli the Lndebtodnass agcured hovaby ehall have neer—pald in  full,
hogignor will, upon Asslgnee’s requent, dallvar te Aselgnee <(xocutod coples of
any and all future Leasau, and heraby covaenanto and agress to muks.~axeculte and
deliver unto Assignee upon demand and at any tlme ovr utimes, ray and all
spaeclfic aangignmonts theveol that the Assignee may reasonably deom to bo
advisable for carrying out the truo purpesen and intont of thlm Assig imant,

The rights and romedles of the Asalgnee hereundaer are cumulatlve and are
not secondary to or Ln liou of but are in addlition teo any rights or ramodloo
which the Assignea shall have under the nald Note, Mortgage or any other
ingtrument or document or uncar applicable law and the oxerclee by Asslgnes of
any rights and remadies herelin contained ohall not be doomed a waiver of any
other righta or remedles of Assignee, whether arlsing under tho Hortgageo or
othavrwiee, cach anc all of whilch may bo gxerclsed whenevor hAosignea deema Lt Lin
lts Lnterest to do so. The rlghts and remedias of thoe Aoolgnae may bae
exercloed from time to time and as often as such exercisa in doamed aexpacdlant
and the failure to the Aasslgnee tec anlorce any of the terms, provisions and
conditiona «f thls Asslgnment for any poriod of time, at any time ocr times,
shall not be congtrued or deemed to be a waiver of any rights under the taorms
hereof.

The right of the Asslgnae to colléct ancl ruceivé the rente asslgnad’
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hereunder or to exercliee any of. the rights or powers heraein g:anted to the

assignee shall, to the extent not prohibited. by law, extend aleo to the period
from and after the filing of any suits to fareclose the lien of the Mortgage,
inecluding any period allowed by law for the redemption of the P:ojact Site
after any foreclosure sala,.

Every provision for notice, demand or request reguirad in this Asaignment
or by applicable law shall be deemed fulfilled by written notice, demand or
request personally served on (with proof of service andorsed thereon, or mallaed
or s8ent by a recognized natlonwide commerclal courier, to, as herolnafior
provlided]) the party entitled thereto or on its asuccessors or assigns. If
malled, such notice, demand or requast chall be made by cartifiaed or reglatarad
mall, return recelpt requested, and deposited in any post offlice statlon ox
letter-hox, enclosed in a poastage pald aenvelopa addrengsed to such pacty at ite
address set Forth previously or te such other addrees as alther party harato
shall dlrect by like written notice and shall bs deemed to have bean mads on
the fifth (5ch) day Ffollowling posting as aforesald. If eant by commercial
courler, such notice, demand or requeat shall be deemed to have bean mada on
the filrs’ (lst) business day after delivery to the couriar,

This tasignment shall bae asslgnable by the Asslgnee in conjunctlon with an
agaslgnment (af _the Note and all of the terms and provisiona hereof ohall be

binding upoi land inure teo the benefit of the raspectlve executors, .

adminliecrators, 1egal uepresentatlvea, auccespors and assigns of each of the
parties hereto, 71l provislons hereof arc severable and Lf any provislons
hareof shall be Lrvalld or unenforceable, the valldity and enforceabllity of
the remalnlng provicions hereof ashall in no way ke affectad thareby. Thia
Amsslgnment shall be goraerned by the law of Xilinoie.

pated as of this 7eh day-of January, 1991.

IN WITHESS WHEREOF, the anda:nLgnéd_hqve caused theoo presentd to ba algnad
as of the day and year flrot 2veve written,

ATTEST: Nerth fark CGQonanE Churech
Plantg. oL U "'f'l/t.'fl - BYViLs 2 (]"r Zf’:/»ﬁz»n‘l
- ] 1 a pl 4 4=

Itn: Chatrmean-Board of 'lrustees Tte: (.1{11. "
STATE OF tLLINols, _ 0K County OB

I, Kelcy llerron ; & Notary Publ.e Jin and for sald
County, Lin the State aforesald, DO BEREDY CERTIFY thav BoLLy oo toison :
of North Park Covenant Church . & copporatlon, and _Nangy .. 7W*mﬂuy ,

of pald corporation, who are porsonally known Lo wma (o be the rvana peraons
whooo namas are pubneylibed to the foregealng instrument; appearaed beloce me thlo
cday Ln parson and acknowledgaed that thoy plgned and dallivered thn -loregeling
tnatrument ao __ Chairmnan and __Chaivman-board ol ‘'vustccrer aald
corporation, vospoctlvely, and caused bhe covporvante seal of sald corporation to
ba afflxed thereto, pursuant co authorlty given Ly the Board of Directors of
naid corporation, as their freg and voluntary act and aw the frao and voluntary
act of sald corporatlon, for theo usas and purpocea thereln sat forth,
GIVEN undor my hnn%}rnd official vaeal, thisc __20th dgay of _Fobruary
, 19 .

Hy commligolon Explres:

Netary Publle

PFICIAL BEAL

KELCY HIERRON
WEITARY PUBLIC STATE OF WLIINOIS
COrPansoN DP. APR. 30,1094
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EXHIBIT “A"

THE NORTH 15 FEET OF LOT 40 AND THE SOUTH 15 FEET OF LOT A4l IN BLOCK .13 IN
NORTH PARK ADDITION TO CHICAGO, A SUBDIVISION OF.PARTS OF THE NORTH EAST 1/4
AND THE SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINCIS

PERMANENT. INDEX NO., 13-11-221-019-0000

——

COMMON RDCRFSS: $242 N, CHRISTIANA AVENUE, CHICAGO, ILLINOIS
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