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MORTGAGE 1991 FE3 20 M G0 1086686

PREFERRED LOAN

Ref, No.: 28000994008 ) . ) L
THIS MORTGAGE ("Mortguie™) is mude this 1280 duy of ___ FFBRUARY 1991 betweon
Morigagar, Darren M. Yan Puymbrouck , and Laura H, Yan Puymbrouck His Wile *Borvower?) und the
Martgugee, Cltibunk, Federnl Suvings Bunk, u corporation orgunized and existing under the fuws of the United Siuies, Cne
South Dearbarn Street, Chicuga, Hinois 6O6O3 ("Lender”), . o .
WIHER EAS, Borrower is indebled 1o Lender In the principal sum of U.S, § 15,200,00, which indebledness {8 evidoneed.
by Borrower's nute dated FEBRUARY 12, 1991 . and quicusluns nnd renewnls thereol (herein "Noter),
| ins . \ ' ine P8 4 ot shy 288, 07 5 M , '
BS%‘;’J%”""" m%g%}\qi\}nl‘lgl:.nrgg%pnm.ipnI m;ul Interest, with the ba :'mu. of vlndc.hlt.rdnu'\ it nul“\nn-nbr paid -uu:‘. .nnd
TO $ECURFE to Lender the repriyment of the indebledness evidenced by 1he Nole, with interest thercans the payment.ol:
all other sums, with interest thereon, ndvanced in accordanee herewlth the proteet the sccurllf' ol this Morigige; and the
performitnee of the covenants and agreements of Borrower herein containel, Barrower does herehy morigage, grant and

convey 1o Lender the fultowing described prapeety tocaied In the Coumly of Couok, Swuie of linois:

UNIT NUMBER 2450-3, IN THE 2450-2452 NORTH RACINE CONDOMINIUM, AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; THE

SOUTH 1/2 GELOT 11 INTHOMAS GOODE'S SUBDIVISION OF PART OF THE SOU'T'H

1/2 OF BLOCK 43 IN SHEFFIELD'S ADDITION TO CHICAGO LYING EAST OF THE

RIGHT OF WAY 2F 'THE CHICAGO AND EVANSTON. RAILROAD COMPANY IN

SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, WHIC 1 SURVEY ISATTACHED AS EXHIBIT A TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25158601; TOGETHER WITH I'TS

UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS, ALLIN COO0OK

COUNTY, ILLINOIS.

AN, Mo, 14-29.322.027-1003

which has the address or 2450 North Kacine Unit 3, Chieago, Hiinols 60614 (hercin "Property Adtlress™);

TOGETHER with all the impravements nhw or-hereaflier erected on, the property, nnd ull cusemaonts, righis,.
appurteasnees and rents all of which shall be deemes 10 be and remain a part of the praperty covered by this mortgoge; wndiall.
of the foregoing, wgether with said property (or the teaschold estate i this Morigage is on a leasehold) are herelnafter referred
o as Lthe "Property.” . e i L S U o

. Barrower covenas thal Borrower is lawlully seized o e estaie hereby conveyed nnd has the right. Lo mortgage, ginnt:

and convey the Property, and that the Praperty is unencumidred, excepl for.encumbrinces ofrecord, BorrOwer. covennnis that.
Borrower warrnnts und will defend generally the tile to the Proporty dgainst alb eliling and demands, subjeel 10 encumbrances
of recard.

Uniform Covenants, Borrower snd Lender covennnt and agree us illows: _ L ) e

L Payment of Principal and Interest, Borrower shall prompuiy puy when due the prineipal und interest indebicdness
evidenced by the Note and lae charges as provided.in the Note, - ) ] L

2. Applieatiun of Fayments, Uniess applicible liw provides atherwise, ! paaymunls received by Lender under the Note
and paragraph | hereal shall be applicd by Lender st 1o interest payable on (e Mole, and then to the prineipal oftthe Nate, |

3. Prlor Muortgages und Deeds of Tenst; Churges; Liense Borrower shalijerarm.all of Borrower’s obligations under nny.
muorigage, deed ol trust or uther seeurity agreement with a lien which has prior’y over this Morigage, fneluding 139-"“)‘“‘(“1"~$C o
cavenunis to inake puyments when due, Borrower shall pay. or eause-10 b palt aif i, ussessmenis und othor charges, fines. Q;

and impositions attributable e the Properiy which moy atiain o priority over this Morgge and leasehold payments or ground o*

rents, if uny,

4 Huzoed lasaennce, Borrowershall keep the improvements now exisiing ar herealier erected an the Property insurea @

ugainst loss by fire, hazards included within the term "extended covernge®, and such other hazareds i Lender may require andin’
sueh nmounts und [or such periods as Lender may require, L . . [ m:{
_ The insurance carrier providing the insurince shall be chosen by Barrower subjeet 1o apporovir s [.t.fndcr;.pruvidcu-,Ll\:il,..a)"
such approval shull not be unreasonably withheld, All insuranee. policies und renewals thereal shalV oo ina form accepuble,lo
Lender and shallinclude o standurd morigage cluise In favor of and in g lorm neceplable to Lender, Lendar shall have the:right’
to hold the policies and renewals thereol, subject 10 the lefms of any mortgage, deed of trust or other seeray agreement with'n’
lien which has priority over this Marlgage, ‘ . L . RS e e
In the event alf Joss, Borrower shall give prompt potice 1o the insuranee earrier and Lender. Lender moy mike proof ol
lass if nol made promptly by Borrower, } . . e .
it the Property is abandaned by Borrower, ur if Borrower fails. to-respond- 1o Lender within 30 days from.1he date notics is.
muiled hy Leeder 0 Borrawer that the insurance carrier offers (o seitle o elnim for insurnnee benelits, Lender s nuthorlzed o,
colleet and apply the fnsurance proceeds a Lender's option either 1o resioration or repair of the Property or (o the sums
secured by this Morigage. - : : S L .
5. Preservation und Malntenimee of Property; Leuseholds; Condominiums; Plunned Unit Déveiopments. Borrower shall
keep the Property in good repair und shall not commit waste or permit impudratent. or deterioration of the Property und shol)
comply with the provisions of any lease if this Mortgage is on a leasehold, [I'this Morignge is on o unit in s condominlum ora
planned unit development, Borrower shialt perform all of Borrawer's obligations under the decluration. or eovenunts. cresting or,
governing the condominium or plinned unit devetopment, [he by-liws and regulations of the condominium or planned unft
devetopment, and constituent documenis. : . e . T o e
6, Protection of Lender's Seeorlty, (1 Boreower fnlls 1 perform the covenants and ugreements contained in this Mortgnge, .
or ifany action or proceeding is commenced which.muterlally afects Lender's interest in the Praperty, then Lender, at Londer!'s
optlon, upan aatice la Borrower, may make such appearances, disburse such sums, ineluding rensonahle ntlorneys’ lces, and.
(ke such action as is necessary 1o prateet Lendor's-interest, 1 Lender required mortgage insurnnee us o condition of muking
(he foan secured by this Martgage, Boreower shall puy the premiums required 1o mainiuin such insurince. in effeet uatil such
time as the requirement for such insuranté terminaies in aecordnnee with Borrower's und Lender’s wrillen agreement or
applicable luw, ] . . R e e e e T e e, e e
.. Any nmounis disbursed by Lender pursannt 1o, ihis. parugriph-G, with inlerest thereon, it the Noig il shnll become,.
additional indehtedness of Borrower seeured by this Morigage. Unless Borrower nnd Lender ugree (o ather lerms ol payment,

MORTAAGR (Iy
Citlank, Federnl Suvings flunk CHHIANRK COPY: Horm PLASYT {11400
O Nouth Dieaebnoen, Chincge, Sl ededit / é 5‘




UNOFFICIAL COPY

s
169 gg ‘
Bal




UNOFFICIAL GORY , CITIBANGD

such amounts shull be payable upon notiee from.Lender 10.Barrower. requesting puyment thercol. Nothing contulned in this
paragraph 6 shall require Lender 1o ineur iny expense or 1nke uny.action horeunder,. . T

7, lnspection, Lender may muke or cause to be mude reasonabie entries upa and faspectlons ol the Propoerty, provided
that Lender shall give Borrawer notiee prior 1o any such fnspeetion specilylng reasonable eanso thurefure reluted to Lender's
lnterest in the Property. o . Co e

¥, Condempntlon, The proceeds of any award or elalm {or dumages, direet or cunsequental, tn conneetion with-uny:
condemnntion ar other wking of the Property, or part thoreal, ar for conveyanee [n ew of condemnation, ure horeby. ussigne!.
nnd shall be paid 1o Lendor, subfect 1o the (érms of uny mortgage, deed of frust ar other seeurily agreoment with u fion which
has priority over this Morlguge. . . ‘ : . B ]

9, Bopraswer Not Relenseds Forbearines Uy Lontder Nol.o Walver, Extension ol the dme for puyment or modifleation ol
amortzation of the sums secured by (s Mortgago grmied by Lender 10 pny suecessor in interest of Borrower shitl not operalo
to release, (n any manner, tie Hability of ¢ origing) Burrower and Borrower's successors (n interest, Latidor shall 2ol be -
required 1o comaeicaee proceedings agninst such successor or reluse L exiend tme for payient or othorwlse modlly
amortizution of the sums secured hy 1his Morighge hr reason of uny doemund made by the orfglaat Borrower and Borrowor's
successars [0 lnterest, Any Forebentinee by Lender [n exerelsing any elght or cemady horounder, or otheswise ulforded by
applicable law, shall not be i walver of ar preclude the exercise of wny such right ar remedy,

1, Successurs und Asslgos Bounds Jolnt and Suveend Liabitityy Co-slgners, "he covehnnis niwd ugreemonts herein
contalned shall bind, and the rights heresnder shall faure (o, the respective suceessurs and assigns ol Lender and Borrower,
subject 1o the provisions of paragraph 15 heveof. All covenurnis and agreements of Burrower shudl be jolnt und several. Any
Borrower whoe to-signs this Morgage, hut does not execute the Note, {8) is cossigning this Morgage only 1o mnrtrmi;u. groat
and convey that Buirawer's inferest in (e Property to Lender under the terms of this Moriguge, (b) is not persanally Hobie an
the Note or under Vs Morigage, ond (@) agrees that Lender snd any ather Borrower hercundor may agree 10 extend, modify,
forbear, ur make any Gilier secommodations with regard (o the lerms ol this Mortgage ar the Note without thin Borrower's
cansent and without ceienting that Borrower or modifying chis Mortgage as to that Barrower's Tnterest fin the Propory.

{1, Nodee, Excapriod any notice required under upplicable law o be glven.in another muanar, (&) any notice to Borrower.
provided fur fn this Mordgegeshnl e given by dellvering it or by mailfag such noiice hy cortifled muil addressod to Borrowér al
the Praperty Address or il sueh ather nddress as Borrower may designaie by natice ki lender as provided hurein, and (b) any
natice (o Lender shall be gived B2 certilied mall o Lenders address stuted horcln or 1 such other address us Lender may
designate by notice 1o Borroweu pravided herein, Any natiee pravided for in this Morigage shall be deemed 1o have been
given 1o Borrower or Lender when given in the manner designtted horetn, o e

12, Governlng Laws Severniity, 7T stute and tocid liws applicable o s Moriguge shall be the lnws of (he Jurisdiciion.
i which the Froperty is tovated. Thetarigoing seatence shull not )iy 1he npplicanility of Federal low 1o this Mortguge. in
the event thul any provision or clivuse of ils Marignge or the Note conlliets with applienblo liw, sucly conlties shall nodalfeet -
other provisions al this Mortgage or the Nae wileh tan be given.elfuct withoul the conllieting provision, aid to tils end the

rovisions of Lhis Mortgege and the Note prodertiared 1o be severable, As used herein, "eosis”, "expenses” and "niaraeys' lees”
inctude nif suins (o the extent nat prohibited by sopicable law or Hmited herein, -

13, Borrower's Copy. Borrower shinld be Tunivhed o conformed copy of the Note and al this Morigege st the 1ime ol
exceution of after revardtition hereol, . . ‘ oL

{d. Rehabiltation Long Agreemant, Borrower siall DL all of Burrower's obligstions under 1y home rehabilitntion,.
improvement, repair, or other losn agreement which Borrover enters fnto with Lender, Lender, at Lender's apton, may,
require Borrower 1o exeeule and deliver 10 Lender, In w.form acceptuble to.Lender, an assignment ot uny rlghls. cluims or
dc}cnscs which Borrower may hive against parties who supfiy Zabar, materials or services in caonangetion with improvements
maude to the Property. S : i , L

IS, Crunsfer of the Property or a fenefteial Daterest fn Boreiv G, 110 nbor any part of the Properiy or an [nterest ini fs.
sold or transferred (or if a beneficiud (merest in Borrower is sold of teavderred und Borrower {s not o natural person).without
Lender's prior written consent, Lender ny, al i1s opion, require imonedlate puyment in full of all sums secured. by s
Mortgage, However, this option shall ant be exerclsed by Lender I exercise s prohibited by federal laws as af the date of 1hls
Morigage, ] . . . o o B N L

If Lender exercises this option, Lender shall give Borrawer.notice ol neceisration. The notice shull provide a period of
not fess than 1hirly (34) days from.the date the notice §s delivered or mailed witkicwhich Borrower must pay ol] sums seeured
by this Mortgage., 1F Borrower fails to puy these sums prior wo the explration ol tals seriod, Lender may invoke any remedies
permitted by this Mortguge without further notice or demand on Borrawer.

NON-UNIFORM COVENANTS, Borrower and Lender Nuriher covenant and igree asdollows: ‘ o e

16, Accelerntion; Remedies, Except as provided In paragruph 15 hereol, upon Lorrower's bresch of any cuvcnumﬁm‘-mj
agreement of Borrower g this Mortgage, including the covenants 10 pny.when duc any sums secuved by tiis Mortgage, Lender 00
prior 1 aceeteration shall give aotice 1o Bosrower as provided in parugraph 11 hereol specifyiag: (1) ihe breach; (2) the uction O
required 1o cure such breaeh; (3) o die, not tess than 10 days fron tiedoie the notice is malicd o 2orrower, by which such o
breach must he cured; and (4) thar Feiture to eure sueh breach on or-befare the date spectlied dnihe patice may result,In _
wecelerutian of the sums seeurcd by this Morigage, foreclasure by judiclal proceeding, and sale ol e Property, The nolice. s
shall further inform Borrower of the right o reinstnte after neceieraifon.and the.right to-assert in 1hefecelosure proceeding:
the neaexistence of o defuult or any viher defense of Borrower to accelerition and foreclpsure, 1T the breacitis pot cured an or. &/ ¢
before the dute specificd in the notice, Lender, at Lender’s aptian, may declare alb ol the sums secured by this Morigage wo:be.
immediatcly due and payable withoul further demand and may loreclose this Margage by judicial proceedings, Lender shali be -
entitled to colleet in such proceeding all expenses of foreclosure, including, but not limited o, reasonable atlorneys’ fees and
costs of documentary evidencee, abstracts and e repors.. . B T,

17, Boreower's Right to Relostate, Notwithstanding Lender's neeclerution of the sums seeured by this Morigage due to.
Borrower's breach, Borrower shall have the right 10 huve uny proceedings begun by Lender (o enforee this Morignge
discontinued at any time prior o eniry of o judgment enforeing this Mortgage (6 (a) Borrower pays Leader all sums which
would be then due under this Morigage ind the Note had no acceleration occurred;. () Barrawer cures all breaches of any.
other covenaats or agreémenis ol Borrower contained in this Morigage; (¢) Borrower pays ali reasonubie expenses incurred by
Lender in erforeing (he covenants and agreements of Borrower contuined i this Morigage, and in enforcing Lender's remedies
as provided in paragraph 16 hereol, including, bul not Hinded to, reasanihle auoraeys’ fees; und (d) Borrower takes such-uction..
as Lender may reasonubly require o assure What the Hea.of tils Mortgage, Lender's interest In the Properly and Borrower's,
obligation Lo puy (he sums secured hy this Mortgage shull continue unimpaired, Upon such payment and cure by Boriower,
this Martgage and the obligations seeured herehy shall renialn In full foree and offeetas i wo ueeelerntlon hiw occurred, ..

18, Assignment of Remsp Appolintment of Recefver, As additonnd seceurity hercundor, Borrower hereby nssigns (o landor
the rents of the Property, provided that Borrawer shall, prior to aceeleration under paragraph 16 heeeol or abandonment af the
Property, ave the right ( coflect and retain such rents ns they become duce und payable. S e e

Upon acceleration under purggraph 16 hereof or abandonment of the Property, Lender shall be entliled ta have a
receiver appolnted by a court (o enier upon,take possession ol and manage the Property and (o cotleet ihe remts of the
Property-including those past duc, Allrents coljeetéd by the recelver shait hc,upplicuﬁr.s-_;‘m_-Puymc'nt;,;)!’,thc cosls.of
management of the Propeety and collection of rents, in¢liding, but not Hmited v, receiver's fees, premiums on recelver's bonis
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nnd reasonnble atlorneys’ fees, und then to the sums seeured by this Mortgage. The recelver shall be liuble to necount only fot
thase rents actually received, ‘ i o e e N e s i
19, Retease, Upon paymen) of nll sums seeured: by thls Mortgage, Lender shail release this Morigngs without chargs o
Barrower. Bnrruwcr.sl1u11 pry all costs af reeardntlon, {Cuny, .

20, Walver of [lomestend, Borrower hereby waives all right of homesiend oxemprion in the Property.
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REQUEST FOR NOTICE OW-DEIAULY
AND FORECLOSURE UNDER SUPERIOR
MORTCGAGES OR DEEDS OF TRUST

Borrower ind Lender request the holder of any morigage, deed of (rust or other gncumbrunés with o lun which hos.
priority aver this Mortgage w glve Notice to Lender, nt Lender's addreas sel forth an page one of this Morgage, of any defuult
under the superior encumbrance and of uny sule or ather foreciosure action,

IN WINESS WEIEREOF, Barrower hns exeeuted this Moriguge,

(Seal) ‘

; y (Senl) *(
torrower Dareen M. YaPuymbrouck A

Sl oy '.i\lnnlsl .
Caumty of ___ U

e

Puymbrouck

I, the undersigned & Moty Public in nnd for satd Cpuyily. inthe Slul;ﬁ afaresuid, 2O HEREBY CERTIFY thu l.)‘ul_"l'e‘lrl;
M. Yan Puymbrouck, e H, Yan Puymbrouck, personally known Lo e 1o bu 1he sume person. whose names are

swhserihed w the foregolng asaiment, appeared hefore me this duy i porson, il acknowlodged - that they slgned, sonied and '

dellverced the suld instrament asskair free ot voluntaey tel, for the uses and purposes thoraln set forth, inchuding the reluasy
und waiver of the right of homesieid,

Gilven under my hund s offielzi seal, this 226 diy of eee /AI{U-W&“{ l‘i 7. ~

7 . )
5 "“'*AL“&‘ﬁmﬁ'é‘(‘“/"""'('"‘{"""'/

CAL
NOTARY 'ia‘:i'" O, FRIEDRICH
Commission Expires: HOLIC STATE O ILLINOIG

o , MY COMMISSION EXP. MAR 24,1902
Space Below This Ling Peserved For Lender nnd Recorder
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