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{ | STANDARD BANK AND TRUST CO. e \.\% | X} STANDARD BANK AND TRUST CO.
* 2400 Wesl 95th Street ' RUNEY \"_) of Hickory Hills
Evergreen Park 1L 60642 e TR 7800 West 95th Street
' Hickory Hills JL 60457
810865 hy STANDARD
HOME EQUITY LINE OF CREDIT
REVOLVING CREDIT MORTGAGE

THIS MORTGAQE b dated as of _February 21,19 91 , by and between

James A. Buchman

Cheryl L. Buchman (his wife)

or .
not personally, but as Trustee . era Trust Agreement dsted 219 ; and known as Trust Number
. . Wikl TR By /sy 1anhio
[_) STANDARD BANK AND TRUZTCD . AL A #-91-DB&171
» . COOX COUNTY RECORDER

X ] STANDARD BANK AND TRUST CO. of {iCkory Hills,
whose business and mailing address is indicaled above, ("Mort tagee ).
WITNESS.TH:

Mortgagor has executed a Revolving Credit Note, the terms and provis’ony of which are incorporated herein by reference, dated
the same daie as Lthis Mortgage payable 10 the order of Mortgagee (the "Nsic”), in the principal amount of § 30 2 000.00 ;
(the "Line of Credit™). Interest on the Note shall be due and paysble monihly biginning __March 5 19 91,
and continning on the same day of each moath therealter, and the entire unpaid balarr ol principal snd interest shall be due and
payable (ivo (5) years alfter the date of this Mortgage. Inierest on the Note shall be caicutuied on the dally unpaid principal bal-
ance of the Note,

2270

The Interest Rate payable on fhe principal sum will vary based on the Variable Rate Index. The cnteisst Rate will be ||
one-half percent (0.5%) [_X_] one perccnt (LO%) in excess of the Variabie Rate Index. The initial incres rmte s 10.0 %
The Interest Rate shall not exceed [7.99 Annual Percentage Rate. (Morigagor has separately inlitialed this paragzar’. in recognllion of
its significance and the fact that it has been fully completed. Lﬂ’l {l

REITITLE SERACES #

Interest alter Defauly (defined below), or maturity of the Note, whether by acceleration or oiherwise, shall be calculaied at
8 per annum interest faie equal to 4.0% per annum in excess of the Variable Rate Index. Mortgagor has the right 1o prepay all or
any part of the aggregale unpaid principal balance of the Note al any iime, without penaty.

To secure payment of the indebtedness evidenced by the Note and the Liabilities (defined below), including any and all renewsls
and exensions of the Nate, Mortgagor does by these presents CONVEY, WARRANT and MORTGAGE unto Mongagee, the real estate tituated,
lying and being in the County of COOK , State of Nlinois, legally described as set forth on Exhibit *A”

attached hereto and incorporated by reference theretc which is a

COMMONLY KNOWN AS: 15417 Stradford Lane, Orland Park, IL 60462 8

o

: 27-15-105-051 R

P.LN: 3
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which is referred 1o herein a6 the “Premises”, together with ail improvements, buildings, tenements, hereditsments, appurtensnces,
g2s, ofl, minerals, cssements locaied in, on, over or under the Premiscs, and all types snd kinds of fxtures, including withobt limi-
Iation, all of the- foregoing wsed (o supply heat, gas, air conditioning, water, light, power, reirigeration or ventilstion (whether
single units or centeally controlied) and afl screens, windows, shades, siorm doors and windows, [loor coverings, swnings, stoves and
waler heaters, wheiher now on or in the Premises or berealter erected, installed or placed on or in the Premises, and wheiber or not
physically attsched to the Premises. mmlllmmmmudm-pmdme?muudamhdmemﬁy
for the Lisbilitles. e

-{4

The Note evidences 8 “revolving credic® as defioed in Minois Rovised Sistutes Chapier 17, Paragraph 6405. The lien of this
Mortgage secures paymen) of any dsting indetredness and future advances made pursuant 10 the Nole, to the same extent as if sach
future acvences were made on the data of the execution of this Mortgage, without regard to whether or A0t (here is sy advance made al
the time this Mortgage is exacuied and withoot regard 1o whether o not there is any indebiedness outsianding st the tine any adwance
is made.

Fusttar, Sintgagor dots hereby pledpe sad amsign to Mortgagee, all lesses, wrilien or verbal, rents, issues and profits of the

- Premises, incluclar, ithout limitation, alt reats, issues, profits, revenues, royalties, boauses, rights and benefils due, paysble or
sceruing, and ali oupriws of mooey as advanced rent or for security, under sny and all present and future Jeases of the Premises,
logether with the righi, »av =t the obligation, o collect, receive, demand, sue for and recover (he ssme whe due or paysble.

Morigagoe by acosptance ¢ Ids Mocigage agrees, s a perional coveasot applicable (o Morigagor only, and not as & limitstion or
condition hereof and oot svaiiable 1~ snyone other than Mortgagor, thal until s Defauli shall occur or u cause of defalt shafl oceur,

mmmwwm-uAwpmwwfmmmmmmmmmmm

bl

Bkt ‘_ Hmuoﬂpptdou hereby expressh »oive and release all rights and benefits under and by virlue of the Homestasd
Empuonuuotlhmlcotnlhob.

Futther, the undersigned spouse of Mortgagor or oth ' comwer of, or oliser holder of 8 bomestend iseronl in, the Prosisss, in
_ considetation of the extension of the Revolviag Line of Credit (0 ¥ origagor, does exprossly walve and release sl rights. and beneflis
underand by virtue of the Homesicad Exemption Laws of the State (of [Vinois,

Further, Morigagor covenanis snd agrees a8 [ollows:

1. Morigagor shall (a) promplly repair, resiore or rebuild aay buildings v imprvements now or heneafier on the Premises
which msy become damaged of be destroyed; (b) keep the Premises in g00d ooadition o\ 'epeir, withoui waste, and, exoept (or this
Mortgage, [rec from any encumbradoss, securily interests, licos, mechanics’ licos or Ziairs for les; (c) pey when due any
indebiedness which may be secured by s lien or charge or the Premises, and upon request exhibit eatis(actory evidenoe of the discharge
of such lien or charge to Morigagee; (d) complete withia a reasoasbie time any bulkding or bulldings now or at any time i process of
consinuction upon ihe Pramises; (¢) comply with all requirements of sl lsws or municipa! ordinances wit's rosj oct {0 the Premises sad
the use of tbe Premises; (f) make 0o material alterations in the Premises, except 8 required by Law o wap’ 2! ondinance, uales
such alterations have been previously approved in writing by Morigagoe: (g) refraln from impairing or dimiss 0= the value of the
Premises.

1 8108611
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2 Mongagor shsll pay, when due and before sny penally atlsches, all general taxes, special taxes, special assessments,
walcr laxes or charges, drainage taxea or charges, sewer service taxes oc charges, and other taxes, assessments or charges against the
Premises. Morigagor shall, upon wrilten request, furnish to Morigsgee duplicale paid receipts for such taxes, asscssments and charg.
. To prevent Default hercunder Morigagor shall pay in full under protest, in the manner provided by statute, any ax, assctsment or
charge which Morigagor may desire to-contest prior i such tax, assessarent or charge becoming delingquent,

3. Upon the request of Morgagee, Morigagor shall deliver lo Mortgagee all original leases of ail or any pontion of the
Premises, logether with amsignments of such leases {rom Mortgagor 1o Mortgagee, which assignments shall be in form and substance satls-
factory to Mortgagee. Mortgagor shall nox, without Mortgagee's prior writien consent, procure, permit or secept any prepayment, dis.
charge or compromise of ahy rent of relcase any tenant from any obligation, at any Ume while the indebtedress secured hereby remains
unpaid.

4. Ay award of damages resulting [rom condemnation proceedings, exercise of the power of eminent domain, or the taking of
the Premiscs fur public use are hereby tranalerred, asaigned snd shall be peid 1o Monigagee; and such awards or any part thereol may
be applied by Mo azee, alter the payment of all of Morigagee's expenses, including costs snd aomeys’ and paralegaly’ lees, to the
reduction of the inv'ctr.n=xs secured hereby and Moztgagee is herejy authorized, on jehalf of and in the name of Morgagor, o execute
and deliver valid acquitixacer 2nd 10 appeal [rom any such award.

5. Noremedy or rie’. of Monigagee hereunder shall be exclusive. Each right or remedy of Mortgagee with respeet 16 the
Lisbilities, this Mortgage or the Primis 2 ~hall be in addition 1o every other remedy or right now or hereafter existing at law or in
equity. Nodelay by Morgagee in cxerusing, o omitling to exercise, any remedy or right accruing un Default shall impair any such
remedy or right, or shall be construed o L e a waiver of any such Default, or acquiescence therein, oc shail affect sny subsequent
Defaultof the same or a different nature. Every such remedy or right may be exercised concurrently o independently, and when and as
oflen as may be deemed expedient by Mertgagee,

6. Mortgagocshall keep the Premises and all buildir 48 2i'd improvements now or heresfter situsted on the Premises insured
againat loss of damage by fire, lightning, windstorm, vandalism and mslicious damage and such other hazards as may from time (o time
be designated by Mortgagee. Morigagor shall keep all buildings x40 provements now or herealter situated on the Premises insured
against joss or damage by flood, if the Premises is located In a flood ar-zxd zone. Each insurance policy shall be for an amount
sullicient to pay in full the cost of replaciog or repairing the buildings an% I=:provements on the Premises and, in o event no less
than the principal amount of the Note. Mortgagor shall obtain liability insurar == #Ath respect 10 the Premises in an amount which is
acceptable to Morigagee.  All poiicies shall be issued by companies satisfactory ‘o0 Mortgagee. Each insurance policy shall be
payable, in case of loss or damage, to Morigagee. Each insurance policy shall contaii-a Vader’s loss payable clause or endorsement
in form and substance satislactory lo Montgagee. Mortgagor shall deliver all Inturance xx.'icizs, including additional and rencwal
policies, 10 Mortgagee. In case of insurance about to expire, Morigagor shall deliver 1o Monigar, = renewal policies not fess (han fen
days prior lo Lhe respective dates of expiration. Each insurance poiicy shail niot be cancellable by theinsurance company without at
least 30 days’ prior wrilten notice to Mortgagee.

7. Upon Default by Morgagor hereunder, Morigagee may, bui need nol, make any pryment or perfozin >y et required of
Morigagor hercunder in any {orm and manner decmed expedicnt by Morigagee, and Mortgagee may, but need not, e’ full or partial
payments of princigal or interesi on any encumbrances, liens or security inierests affeciing 1he Premises and Mortgage. riay purchase,
discharge, compromise or seitle any tax lica or other lien or title o claim thereof, or redeem from any 113 sale o forfeiture
alecting the Premises Of comteat any ax or assessment.  All moncys paid for any of the purposes herein authorizmd and ali
expense{(paid or incurred in connection therewith, including attorneys’ and paralegals’ fees, and any other funds advanced by
Morigagee to protect the Premises or the licn hereof, plus reasonable compensation (o Morigagee for each matter concerning which
action herein authorized may be taken, shall be so much addltiona! indebtedneas secured hereby and shall become immediately duc and

payabie without notice and with inlerest thercon at & per annum rale equivaleni to the post maturity sate set forth In the Noie. )

Inaction of Mottgagee shall never be considered aa 3 waiver of any right aceruing to Mortgagee on account of any Default hereunder on
the part of Mortgagor.

8 IfMongagee makes any payment authorized by this Mortgage reiating to taxes, assessments, charges, liens, security inter-
st of encumbrances, Mortgagee may do so according (o any bill, statement or estimate received from the appropriate party
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cialming such funds withou! inquiry inlo the accuracy or validity of such bill, slalement umimsenrinmtuvduityo(me
len, encumbrances, security interest, tax, assessment, sale, (orfeiture, tax lien or tikle o claim therpo,

9. Upon Defauit, st the sole optioa of Mongages, Lhe Note and/or any olber Lisbilities shall immedistely beoome due snd
peysble and Mortgagor shall pay all expenses of Morigagee inciuding silomeys” and paralegals’ fees and expenses incutred in
connection with this Morgage and il expenses incurmed in the salorcement of Morigagee's rights in the Premises and other costs
Incusred n connection with the disposition of the Premises. The term “Default” when used in this Morigage, bas the same meaniog &$
defined (n the Note and includas the lailure of the Morgagor to compleicly cure atty Cavse for Defauit and to deliver 1o the Morigagee
writien notioe of the. complete cure of the Cause of Dmfauh withia seven (7) days after the Morgagee mails writien notice 10 Lhe
Moctgagor that a Cause of Defsult has occutred and is existing, Defauk under the Note shall be Defaull under this Mongage. The
lerm “Cause [or Default® as used in this paragraph means atry one or more of the events, condilions o acts defined a5 & “Cause of
Defayit” in the Note, including but not limited (o the failure of Mortgagor 1o pey the Note or Lisbilities in accordance with their
lerma of “aiyre of Mortpagor (0 comply with or 1o perform in accordance with any reprosculition, wamanty, lerm, provision,
condition, cov=nanl or sproement conlsined in Lhis Morigage, the Note or agy lastrument, sgreement or wriling securing any
Llabilities.

10.  Notwitnran'ing sny other provisions of this Morigage, 00 sale, lesse, mongape, irust deed, grant by Morigagor of s
eacumbrance of any kine, oo veyance, transfer of oocupancy or possession, coalract 1o sell, or transler of the Premises, or any part
thereol, or sale or tmansfey o) P mership of sny beneficial isterest or power of direction in 8 land trust which holds titie (0 the
Premiscs, shali be made without the ;ior writicn consent of Morgagee.

11, "Lisbilicies” means any and a?" dasbities, obligations and indebiedness of Mortgagor or aay other maker of the Note (o
Monigagee for payment of asy and all amoun: 49~ ~ader Uhe Noie or Uis Mortgage, whether heretolore, fow owing of beresfier arising
or owing, due and payable, howsoever cresied, S-ig ot evidenced hereunder or under the Note, whether direct o indirect, steolute
o contingent, primary or secondary, joint or sei=.s’, whether existing or arising, 10gether with sttorneys and peralegsls’ fees
refating 1o the Morigagee's rights, remedies and sectrity ir*scests bercundet, including advising the Maorigagee or drafling any
.., documants for the Morigagee a1 any lime. Notwithatanding the furegoing or any provisions of the Noic, the Lisbiliies sacured by this
Mortgage shall not excond the principal amount of the Note, plus i//terest thereol, and any disbursements made for the pevinent of

iaxes, tpecial assesments, or insurance on the property subject 0 ‘it Moctgape, with interest on such disbursements, and if
permiltad by law, disbursemenis made by Morigagee which sre suthorized bv.e:nder and attomeys' loes, cosis and expenses relaling o
the enforcement or allempied enforcement of the Nole and this Morigage, § «s mierest as provided berein.

12 The "Variable Rate [ndex” for cach moathiy billing cycle will be the caie o7 interest, oF the highest rate i more than
one published, as published in the wost recent edition of the Wall Sireet Joumal-Mur ) \ses Section preceding the sian of the
billing cycie. The Varisbie Rate Index can be obtalaed from the Wall Street Journal or by calting *ac Bsak

13.  When the indebledness secured hereby shall become due wheiher by acceleration or ot rwise, Morigagee shall hsve the
right to forecksse the lien of this Morigage, |a any suil o foreclose (he lien of this Morigage, there stall te aliowed and included
a8 aditional indebiedness in the judgment of foreclosure si] expenditunes and expenses which may be paid o .ar7d by or on behalf
of Morigagee for alomeys' and paraiegals’ lecs, appraisens’ fet3, ouilays for documentary and cxperl eviue7 £ sienographers’
charges, publication costs and cosis ol procuring ail abstracts of title, title searches and cxaminalions, litle isui=noe policies,
Torren{ certiicates, lax and fien searches, and similar daiz and assuranee wilh respect (o tithe a8 Morigagee mov ueem 10 be
reasonably necessary eilher (o prosecute the foreciasure suil of 50 cvidence to biders at any foreciosure sale. All of the foregoing
[tems, which may be expendad sfier enlry of ibe foreclosure judgmeni, insy be estimated by Morigagee. All expenditeres and expenses
mentloned [n this paragraph, when incurred or paid by Marigagee shall become addilionsl indebledneas secured bereby and shaif de
Immedissely due and peysbie, with interest thereon st 8 raie equivalent (0 the post maturity interest rate ses forth in the Note.
This paragraph shall also apply 10 a0y expendilures or expenscs incurred or paid by Mortgagee or on behaif of Mortgegoe in connection
with (a) asy procosding, including withous limisatlan, probuie and bankrupicy proceedings, 10 which Mortgagoe shall be » party, efther
s plaintill, claiant, or defendant, by resson of 1his Moxigage or any indetredness secured hereby; of (b) sty preparation {or the
commencement of any suil (o the forecksure of this Morigage afier scerusl of the right of foreciose whether or nol actually
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commenced of preparation for the commencenent of any suit 1o collect spon or enforce the provisions of the Note or any instrument
which secures the Nole after Default, whether or not actually commenced; or (c) any preparation for the defense of any threatened suit
or proceeding which might affect the Prearises or 1he security hereof, whether or not actually commenced.

14, The proceeds of any loreclosure sale shall be disiributed and applied in the [ollowing order of priority: fimst, on
account of all costs and expenses incident 10 the foreclosure proceedings, lacluding all the items that are mentioned in the
immedialely preceding paragraph; second, all other ilems which under the terma of this Mortgage constitute Indebiedness secured
by(ihis Morigage additional to that evidence by the Note, with interest thereon as herein provided; third, all principal aod interest
remaining unpaid on the Noie and the Liabilities (first to interest and then to principal); fourth, any surplus to Morigagor or
Morigagor's heirs, legal representatives, successors or assigns, as their rights may appear.

15.  Upon, or at any Uime after the (lling of a complaint to foreclosure this Mortgage, the court in which such suit is filed
may appoir. a roceiver of the Premises. The receiver's appointment may be made either before or afier sale, without notice, without
regard 1o the seivoncy or insolvency of Mongagor al the time of application for the receiver and withoul regard 1o the then value of
the Premises or waet! er or nol the Premises shali be then occupied asa homesiead. Mongagee may be appointed as the receiver, Such
receiver shall have owr 1o collect the rents, issue and profits of the Premises during the pendency of the forecicsure suit and, in
casc of a sale and a def.cicicv, during the {ull statutory period of redemption, if any, whether there be redemption of not, as weil
as during any further limes'wb.n Mortgagor, except for the intervention of tye receiver, would be entilled to collect the rents, issue
and profits. Such receiver sha't.aiso have all other powers which may be necessary or are usual for the protection, possession,
control, management and operation (i h¢ Premises. The court in which the foreclosure suit is filed may {rom time to time suthorize
Lhe receiver 10 apply the net income in tae receiver’s hands in payment in whole or in part of the indebtedness secured hereby, or
secured by any judgment forecksing this Mortg/ e, 0 any tax, special assessment or other lien or encumbrances which may be or become
superior to the lien hereof o of the judgment, i it deficiency judgment against Mortgagor or any guarzntor of the Note in case of
a foreclosure sale and deficiency.

16.  No sction for the enforcement of the lien or any scovision of this Morigage shall be subject to any defense which would
not be good and available to the party interposing the same in 5 acting at law upon the Note.

17. Mortgagee shall have the right to inspect the Premises 4! > reasonable limes and access thereto shall be permitted for
this purpose.

18. Mortgagee agrees lo release the lien of this Morigage and, if required F tawy, pay all expenses, including recording fees
and Otherwise, to release the lien of this Mortgage, if the Mortgagor renders poveer! In full of all liabilities secured by this
Mortgage.

19, This Morigage and all provisions hereo, shail extend 1o and be binding upon Morigags r anc all persons claiming by, under
or through Mortgagor. The word "Morigagor” when used herein shali also include sl persons or paities llable for the payment of the
indebtedness secured hereby or any pert thereof, whether or not such persons or parties shall have &eculed the Nole or this
Monigage. Each Morigagor shali be jointly and severally obligated hereunder. The singular shall include I rivci; the plursi shall
mean the singular and the use of any gender shail be applicabie to all genders. The word "Mortgagee® includis ¥ie <uccessors and

assigns of Mortgagee.

%0 In the event the Mortgagor is & land trusiee, then this Mortgage is executed by the undersigned, not personally, but as
trustee in ihe exercise of the power and authority conlerred upon and vested in il as the (rustee, and insofar as the trustee is
concerned, is payable only cut of the trusl estate which in part is securing the payment hereof, and through enforcement of the
provisions of the Noie anl any other collaimzal or guaranty from time o time securing payment hereol; no personal liability shall be
asserted or be enforceable against 1he underigned, as rustee, because or in respect of Ihis Montgage or the making, issue or
transfer thereol, all such personal liability of the irustee, if any, being expressly waived in any manner, but this wavier shall in
no way cffect the personal liability of any co-maker, co-signer, endorser, guaranior, accommodation party o¢ gusrantar of his
Morigage or the Note sccured hereby.
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21, mmmmmmmwuuwmmhmmmmmwmwm
-sccordance with the laws of the Siate of Illinois. Wmmmammmmumwmm
manner s [0 be effaciive and valld under spplicabic 1w, nmmdmmmwwum to be
Mwm:pptbmm.md:mmmheMeaMwmmeutdmwum«liy.ﬁw
mmmmamwammmmdwmm

WITNESS the hand (5 hnd seal(5) of Mortgagor the day and yesr se forth above.

swdmpmm'mdurmmm
interest in the Precises

-

As Trostee Under A Trust Agresmentdated _ . .,
19__andknownmsTrustNo.

AND NOT PERSONALLY

pY: . o
Its

BY: .

lts:

INBEITL

[l ¥ laitl
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STATE OF ILLINOIS )

)SS
countyor_CO0K )

I, the undersigned , & Notary Public in and for said county and siate, do hereby centify
mat James A. & cheryl L. Buchman personally known 1o me 10 be the same person(s) whose
name(s) are sybscribed to the foregoing instrument, appeaced before me this day in person, and acknowledged
that _} hey_ signed and delivered the said instrument as __ Lh@1P  free and voluntary act, for the uses and

purposes herein set forth,
Glvanur Ser t,n)‘f i 1 Staay “M 19 91_
s /-
b e~
-
4ol Publi _,...,,..,-m-"

it nOFFICIAL SEAL" \

. ¥ {7 BORTSCHELLER
My commission expires: Eﬂ.é[ﬁ: s ,?gngmu% STATE OF ILLINQIS \

{ My Commission Expiess 6-2992 1\

il T il A el Al ol P P il

STATEOFILLINOIS )

) Ss.
COUNTYOF )

L , 8 lotary Public in and for sald County, in the State afocesaid,
do hereby certify that -a |
of ard of
sakt corporation, personally known (o me (o be the same person(s) vh2se asme(s) are mbacnbed to the foregoing instrument,
a8 such me . o ;

teapectively, appeared before me this day in person and acknowledged that Jar xigned and delivered the said insirument as
their own frec and voluntary acts, and as the free and voluntaty act of saic! zweporation, as Trustes, for the uscs and
purposes thesein ses fonth; and the said did ave then and there acknowledge
that as custodian of the corporate seal of said corporatics »/rixed the said corporate seal of
said corpocation (o said instruments as ____ own free and voluntary act, and as th® irée and voluniary act of said
corporation as Trustee, for the uses and purposes therein set forth,

1 Given under my hand and officta sealthis __ day of A9

Notary Pubiic

My commission expires:

T4LYI980%6
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EXHIBIT 'A'

Lot 55 in Orland Square Village Unit No. 5 beinj a subdivision ﬁzﬂ’ d{i
of part of the east 1/2 of the Northwest 1/4 Section 18, Township |

36 North, Range 12, East of the Third Principal Meridian in

Cook County, Illinois,

P.I.N.#: 27-15-105-051

Property Address: 15417 Stradford Lane
Orland Park, IL 60462
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