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MARILE ROCHE 91086308

THE : FIRST MOR.TGAGE CORPORATION
19831 GOVERNORS HIGHWAY

FLOSSMOOR, IL 50422 . e e e F
|Space Abeve This Line For Rocording Datol

MORTdKGE‘

~_THIS MORTGAGE ("Sccurily [nstiumeiit’’) Is givcn on FEBRU!{R'Y 29nd
1991 The mnﬂp .20t s

DORIS J. OuSCZ‘ ', DIVORCED AND NOT SINCE REMARRIED
("Bnrrower") This So.ur ty Instrument is glvcn (6

wﬂﬁh@‘&ﬁg‘niﬂ%mm' DRR@&HE‘JQHN af’ ILLINOIS , hid whowudtlrgsnﬁi
19831 GOVERNORS HIG-;WAL FLOSSMOOR IL: 50422

Borrowcr owes Lcndcr lhc princlpn' s ol‘ )
FIFTY NINE THOUSAND and NO 1100

l)ollurs WS s .
dated the same dote us this Securlty Instrumen ("\'mc’g &'v?ﬂ:ﬂ pruvldo-c for momhty payments, wlth the I‘uII debt, IT nat
pald carlier, due and payable on "Ihis Security lnslrunwnl
secures (o Lender: (o) the repayment of ihc clebt wi\lcr 'vrl%ypﬁwlNotu. wﬁl: !mcrcsq " el all rcncwuls. exiensions nnd modlficas
tions; (b) the payment of all other swns, with nteredt, 2> amcd wndler purusruph 710 pmu.u lhc w.urily of Ihls Sccurlly
Instrument; and () the performunce of Borrower's covriints and ugreoments under (his Suuurily (istrument and the Nom.
For this purpose, Borrower does hereby morignge, grant-wxd convey o L eicler the Toliowing deseribed. properly
located i COOK Connty. Hinols:

SEE LEGAL DESCRIPTION A'lTACIlED

Lt

TAX I.D. #02-10-215-018 DEPT-01 RECOKDING

L]

h lhiq (lbbl ls cvldunwd by Bormwur ' note;

80E£95016

$17, ]

o T#L&L4 TRAH 0434 02/23/91 1“‘51“3'3
e 3UIS1A D et g - Cl&lé"lCIB

) COOK COUWTY RECOROER

21086308 ,/7//’

BOX 334

which has the nddress of 1480 DENTON AVE. _ BALATINE
IStreet) e ICliy) ’

Hiinois 60067 (“'Proporty Address™;
[Zip Code]

TOGE' THER WITH ull the improvemesis now ar hcrcul‘lcr croctecd on, lltf. DI opcrty. l’.";i\" enscuwnw. rluhu.. ap.
purtenances, rents, royalties, mineral, oll niel gus rights angd prnl‘ils.wulurllulmnml stoek i nII I‘Ixmwa now. or Iwrenl‘lcr
a purt of the property. All rcplucuncnls and ndelitions shall ulm be covered by thls Seeurlly [nstrument’ All of (e foregolng
is referrec 10 in this Sccurity lmlrumc:u us the "Propcuy

RORROWER COVL‘.NANTS lhm Borrowcr is Iuwl‘ully selsed of lllc csum. hcruhy conveyed nnd has the rluht 1o morl-
guge, grnm and convey the Prupcru and that. the Property is uncncumberud. except for enevmbrances ol record, Borrower
warritnts and will defend genernlly the tltle to the Property ugulnsl all elnims and demands, subject to any encumbirances
of record.

THIS SECURL TY. INS I'RUMBN i‘ LD!IINIIO& unll‘nrm ancnums for umlonnl uw tuul |mu-uuH‘orm covenants with limltul
vivriations by Jurlsdielton 10 constitute o wniform’ security Instrument cavaring renl property,

ILLINOIS = Singta Family~FRMAIFHLMC UNIFORM. iNETRUMENT . Form 3014 12/63
@B, -6lIL) mzon VMP MORTOAQE PORKS » (3131203.0100 + 0001821.7201
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If Leader required nLo:J,N’FF.I m [ A\‘#;:%@’P Mlh bu, ru) lustrmmm,
* Ba&rrower shall pay the premiums tegiired to mainlaif The insu ni & vaL s {11 requirement for

the insurance terminates in accordance with Borrower's and Lender’s written ngr(.cmcnt or (lpl)llulhlc liw,

B. ln.spu.liun. Lender or its ageut may thake rensonable encries upon and inspections of the Prapery. Lender
sholl give Borrower notice af the time of or prior 10 an inspection specilying reasonable cause for the inspectjon.

9. Cundemnueluﬁ. Che proceeds of any award or elaim for dumuages, direct or r.omx.qucmiul In copnection with
any conclemnation or othier taking of any part of the Property, or for conveyance in liew of condemniation, are herchy
assigned and shall be paid to Lender.

In the eveni of a Lotal taking of the Property, the proceeds shall bc apphed 1o, the sums sccurcd by this Security
Instrument, whether or not then due, with any ¢xcess paid to Borrower, In the event of purlnl taking ol the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduce-
ed by the amount of the proceeds multiplied by the fellowing fraction; (a) the tolal winount of the sums secured Im-
mediately before the taking, divided by (b} the fair market value of the Property immediately before the taking, Any
balance shall be paid (o Borrower.

If the Property is abandoned by Borrower, or ifl, afler notice by [..cndt.r to Borrower that the condemnor c:ff'cra
to make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, aL its option, cither to restoration or repair
of the Praperty or 1o the sums secured by this Seeurity Instrument, whether or nat then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul .situll ot extend
ar postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such

payments,

§0. Borrower.01 Released; Forbearance By Lender Nolu Wuiw.r. Extchsion of the’ umc l‘or paymcm or modifica-
tion of amortizaticd of the sums sccured by this Security Inslrumcm granlcd by Lcmlcr o auny successor in interest
ol Barrower shall ndt ¢perate to release the liability of the origlnal Barrawer ar BOrrower's suceessors in interest,
Lender shall not be reodired to commence proceedings ngainst doy auu.r.asqr in lmcrt..'d or refuse 1o extend time, l‘ur
payment or otherwise modicy amortization of the sums seeured by this Sccmlty Instrisiment by renson of uny demand
made by the original Borrower Gy Borrower’s suceessors in ituercst Aany Forbcnrunu. by Lender in exerclsing any right
or remedy shall not be a waive! of or preciude. the excrcise of any right or remedy, . _

11, Suceessors nnd Assigns Eeand; Joing und Severn) Llability; Co-slgners, ‘The covenants and ugru.mcnls of this
Security Instrument shali bind and braefit the successors and nssigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's ¢ovaonts and ng:umuu.s shall be Jolnt and several, Any Borrower wlio.co-signs
this Seeurity [nstrument but does not xecutothe Nole: () is co-slening this Securlty Instrument.only to smorigage,
grant and convey that Borcower's interest I the Property under the terms of this Security Instrument: (b) Is not por-
sonally obligated (o pay the summs secured by bis Sceurity bnstrument; and () agrees that Lender and any other, Bors
rower may agree to extend, modily, lorbear orconze any accommodations with regard to the terms of (his Security
instrument or the Note without that Borrower's crazent.

12. Loun Charges. [f 1he loan secured by this Scourity Instrument is suchct toa faw whicll sol8 mnximum Iom:)
charges, and that law is Tinally interpreted so that the irderost or other loan charges collected: or to be collected n _
connection with the loan exceed the permitted limits, thua: (a) any such lonn charge shail be reduced by the amoun!
necessary to seduce the charge to the permitted limit; and (b)any sums alreudy collected from Borrower which exceed-
ed permitted limits will be refunded 1o Barrower. Lender may <hoose 1o make this refund by reducing the principnl,
owed under the Note or by making a direct payment to Sorrower I refund reduces principal, the reduction will
be treated as a partial prepayment withoul any prepayment churgv viider the Nate,

13. Legistutlon Affecting Lender’s Rights, (F enactment or expirition.of applicable laws Ims the L{‘I‘cr..t of render-
ing nny provision of the Note or this Security [nstrument unenlarceit:ic aceording 10 Its terms, Lender, atits option,
may require immedinte payment in Tell of ulf sums secured by this Security lnstromen) ‘and may.invoke any remedies
permittest by puragraph 19, 1f Lender exercises this optian, Lender shall inke vhe siens specified in the secomd paragraph
of poragraph 17,

14. Notices. Any nolice to Borrower provided for in this Sceurlty Instrumen? sirdll be given by tlcllvwing it or-
by mailing it by first ¢luss madl unless applicable Jaw requires use of unother mettod, “he notice shall be directed;
ta the Property Address or any other addeess Borrower designnies by notlee to Lender.(7Any notice to Lender shall-
be given by [irst closs mail to Lender’s address sinded. herein or any other, ucldrtw Lenderdeslgnates by notlee 10 Bor-,
rower, Any notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender
when given as pravided in this paragraph, )

15, Guverning Law; Severability, This bccurily lmlrumcm shnll ln. governed by legernt [aw m‘,x the Iuw of the
jucisdiction in which the Property is located. lo the event that any pmvlsion or cluuse of this Svecudiy !nf;mmwm or
the Nate cenflicts with npplicable law, such conflict shall not uffegt other provisions of this Securliy lastrumeni or
the Note which can be given effect without the confiicting provision, T'o this end the provisions of this Soei rity Insiru-
ment and the Note are declared 1o be severnble,

16. Borruwur's Copy. Borrower shull be given one wnl’ormr.d cony of the Nolc and of this Su'urlly Instrument,

17. Transler of the Property or a Beacticlul Inferest i Hurruwur. Ifalt ar any part of the Properly or uny Interest
in it is sold or ransferred (or if a beneficial nterest {n ﬂorrowcr fs sold or transferred and Dorrower I not n mtural
person) without Lender's prior written consent, Lender may, ut its aption, require Inmedinte payment in full of all
sums secured by this Security Instrument, However, this umfan shall not be exercised by Lender iF exercise Is pro.
hibited by federal law as of the date of (hds Secuclty lasteiment,

IT Lender exercises this option, Lender shall give Borrawer notice of m.celcmllon, I'he notice \huil provide u period
of not less than 30 days from the dote the natee I8 dellvered or malléd within which Qorrower mist puy al sums secured
by this Sccurity Instrument., { Borrawer (ails 10 pay these sums prior.lo the expirntion ol this perlod, Lender mny
invoke uny remedies pernitied by this Securlty Instrument without furihier notiee or demuned on Borrower,

(8, Horrower’s Righe to Relnstate, 11 Borrower.meets certain condiilons, Borrower shall huve the rlght 10 hatve
coforcement of this Securlty Instrument discontimsed . any thme prior.io the carlier oft (u) § days (or such other period,
as npplicable law may specily for reinstutement) before snle of the Property. pursunit (o uny power of snfe c.un(uhwd
in this Sceurlty Instrument; or (b) entry of o judgment enforcing this Security fnstrument. Those conditions are Uit
Barrawer: (@) pays Lender al) sums whieh then would be due under this Securlty instrunment and the Note had no
aceeleration oceurred; (b) wares uny defuull of any other covenants or ngreements; (¢) pays all expenses ineurred In
enforcing this Securlty Instrument, including. but not limhed to, rensonabie attorneys’ fees; anmd () takes such netion
as Leader may reasonnbly reguire ta assure that the llen of ihis Seeurlty (nstrumeit, Lender'y rlghis In e Property
asrd Borrower's obligniion 1o pay the sums seeured by this Securiiy Instrument shall ‘conthine uncliinged, Upon relnstile.
ment by Borrower, (his Security Instrument and the obligutions secured hcrchy shal! remain Tully, effective s if no

aceelerntion hnd oceurred. However, this right 1o reinstete shall not appty i 1he cnse of necelernion wiler parngraphs
13 or 17,

8
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TitIs PLANNED UNIT DEVELOPMENT RIDER ismadethls | 2204 dnyof _ FEBRUARY 49 91
und is incorpacuted inte nnd shall be deemed 1o amend and supplement the Morigage, Deed of ‘Trust or Security Deed (ihe
“Security Instrument™) of the snme date, given by the undersigned (the “Borrower"} 10 secure Horrower's Note o

THE FIRST MORTGAGE CORPORATION (1he “Lender)

of the same date and covering the Property described in the Sccuril'é Tnstrument and localed at:

1480 DENTON AVE., PALATINE, Il 60067 ‘
{Property Addrass)

The Property includes, but is not Jimited to, a parce! of land improved with « dwelling, together with other such parcels and
certain common areas and lacilities, as described in

DECLARATION OF COVENANTS, CONDITIONS: AND. ,RES'.L'RI'GTIONS RE-

CORDED APRIL 19, 1984 AS DOCUMENT NO. 27052209
(the “Declaration"). The Property is a&ni‘toi‘agﬁlmncdiunitd’c'\'.'c!oprhcnt kniown a8

HERRY BRODK VILLAGE .
[{Namo of Ptanned Umit Levalopmont) .
(the *PUD"). The t*=uperly also includes Borrower’s interest in the homeowners. association ar equivalent entily owning or
managing the commrsn areas and facilities of the PUD (the “Owners Association’) and the uses, benelits and proceeds of
Borrower's interest, _
PUD CovENANTA. (7 addition to the covenants and agreements made in the Security [nstrument , Borrower and

Lender further covenant andagree us follows: . L _ _ . o

A. PUD Obligations. orcower shall perform al), of Borrower’s obligations under the PUID's Constituent
Documents, The “Constituent Dieymesits® are the ; (i) Declaration; (i) nrticles of incorporation, trust instrument or any
equivalent document which erentesiine Owners Association; and {iii) nny by-laws or other rules or regulations of the Owners
Associnlion, Borrower shafl promptly/pay, when due, all dues and assessments imposed pursusnt 1o the Constituent
Documents, . o o ) S } -

B. Hazard Insurance, So long as the Cwaers Association maintning, with o genernlly accepted insurance corrier, o
“master” or “blanket” policy insuring the Prooerty which is satisfactory to Lender and which pravides insurance coverage
in the amounts, for the periods, and against the hazards Lender requiires, including fire nnd hazards inéluded within the term
“extended coverage,' then: ‘ . _ o e

) (i) Lender waives the pravision in Uniterip'Covenant 2 for the monthly payment te Lender of one-tweifth of
the yearly premium installments for hazard insucance on he Property; and

(ii) Borrower's obligation under Uniform Cove/iant)5 Lo maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy. o .

Borrower shall give Lender prompt notice of uny lapse it reyvired hazard insurance coverage provided by the minster
or blanket policy. ) o o . .

In the event of a distribution of hazard insurance proceeds i lisu of restorution or repuir following r foss (o the
Property or to common areus and facilities of the PUD, any proceeds pavable to Borrower are hereby assigned and shall be
patd to Lender. Lender shail apply the proceeds te the sums secured by the3eeurity Instrument, with any excess paid to
Borrower. o ‘ - o . - L
C. Public Linbility Insurance, Borrawer shabl take such nctions as nigy beseasonable to insire thut the Gwners
Association maintains a public lubility insurance policy aceeptable in form, amoun?’), sad extent ol‘;_:ovcrligc 1o Lender.,

D. Condemnation, The proceeds of any awurd or clrim for damuagey, direct Cr wonsedquentinl, payuble tn Horrower in
connection with any condemnation or other taking of #ll or any part of the Property or tnczommon arens andd fugilities of the i,
PUD, ar lor any conveyance in ticu of condemaation, are hereby assigned and shall be pa d 10 Lender, Such proceeds shalt T
be applied by Lender to the sums secured by the Security Insirument as provided in Uniform Covenant 9, L

E, Lender's Prior Consent, Borrawer shall not, except after notice lo Lender nng witt-Lenders prior written
cantsent, either partition or subdivide the Praperty or consen 1o; _ . )

(i) the abandonment or termigation of the PUD, except for abandonment or terminstivnsecsired by law in lhv{wv'
case of substantial destruction by fire or other casually or in the cnse of a luking by condemnation or emaent domain; el
(i) any amendment to aniy provision of the *Constituent Documents" if the provisionis for ine express benefies

80£950T6

of l.ender; S . - . _E
(i) terminution of professional management and assumption of self-management of the Owners Associntion;”

ar - o . . o ) )
(iv) uny action which would have the effect of rendering the public linbliity insurance coveruge maintained by

the Owners Association unaceeplable to Lender. ‘ ) . - ) ] N

F, Remedies, IT Borrawer does not pay PUD dues and nssessments when dug, then Lender may puy them, Any
amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secured by tie Security
tnstrument. Unless Borrower and Lender agreee to other terms of payment, these nmounis shall bear interest from the dute of
disbursemnent st the Note rate and shall be puyable, with Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower nccepts icl agrees 1o the terms snd provisions contakned in this PUD Rider.
':10 f"‘""CL' /2 /’& >\ {Sen[jr

DORIS J. OLSON -Borrowor

S

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT' 3180 13/83 -

CONTRMIAILE PUBINELY JORMY, G, + M1, CLUMIA, MICINGAN 48048 + (111 1974700
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PARCEL 1 Lai 10! in Chnrery Drook Villngo Unit 2, belng .o
planned  Unit Developmant in the Northwent 1/4 of the
Naspfaud 1/4  of fSection 10, Toewnnhip 42 North, Rangan. 10
LT of Lhe  Third Preineipal Meridian, in. Cook County,
IMtimets, neccoprding to the Plat thersol recordod April 19,
19ty lae sbacument No, 27,092,210, in Céak County, [lLlinoin,

PARCHE!L 17t Pasrmen) for Inproang and fgrenn ovar and through
Paveolsn Y theoeuph 310, both {nelusive, in  Cherry Brook Y
Viltage Unid /A4, appurtepant to Pareel!l as sob forth in uhp :
Cherry NBrool Village Declarntion of Covennnts, Canditionsa
and  Restrietions rocorded April 19, 1084, as  Document. No'u
47,052,209, andg ooamendement rocorda¢d Augunt 13, 1984 an
Doceument Mo, 27,21970948, : i
Proporty  Addressi (480 Dentan Avcnug.. Palatine, ' Illinois
nnn? T
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