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This Tnstrument was prapar.d
MARGARETTEN & COMPANY INC M()RT(;AGE
625 NORTH CT PALATINE 1L 60O &E0601168

THIS MORTGAGE (*'Security lnsnumem") is gwen on February 15th, T8891
The AROT is : o
RGO RREBE' aw PATRICIA M NELLER, . KIS WIFE

0EPT-(L cm m.m
(*‘Bo This Security Inst m t is given to Tﬁl%& tmﬁm 01:'{26{918_1?33%?
“‘Borrower™). T urity Instrument & -0
MARGARETTEN & COMPANY . INC. CO0K COUNTY RECORDER .

& corporation which is Orpanized and existing under the lawsof the State of New Jersey ,and'whose

address is
Onea Ronson Roadg

ise1in, New Jei sa, 08830

{**Lender'’).
Borrower owes Lender the princips” svim of
insty—- One Thousand. . and 00/100

Dollars (U.S. § 91,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Sceur:tqunstrumem (**Note’"), which provid.: for monthly payments, with the full debt, il not paid earlier, due and payable
on 1st, 2021 . This Security Instrumeni secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to pieceat the security of this Security Instrument; and (¢} the performance of
Borrower’s covenants and agreemenis under this S=0vaity Instrument and the Note. For this purpose, Bosrower does hereby

mon%_age,gram and convey 1o Lender the following das-riled property located in COOK County, Ulinois:
LOT 29 IN BLOCK 153, EXCEPT THAT/ “aRT THEREOF DESCRIBED AS

FOLLOWS: BEGINNING AT THE SOUTHERNMOCST CORNER OF SAID LOT 29;
THENCE NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF LOT 29,
A 'DISTANCE OF 22.00 FEET; THENCE NORT/{EASTERLY; A DISTANCE
CF 100.09 FEET TO A POINT OGN THE SQUTRcASTERLY LINE OF LOT 29;
THENCE SOUTHWESTERLY ALONG THE SAID SOUTHZASTERLY LINE OF LOT
29; A DISTANCE OF 102.48 FEET TO THE POINT £F BEGINNING; ALL
IN THE HIGHILANDS AT HOFFMAN ESTATES XI!, BLUING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 CF SECTION 8, T0OWNZHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN SCHAUMBURG
TOWNSHIP, ACCORDING TO THE PLAT THEREOF FILED NOVEMBER 21, 1960
AS DOCUMENT NUMBER 18 021 9228 IN THE OFFICE OF THE. RECORDER
OF DEEDS, IN COOK COUNTY, TLLINOIS.

PIN #07-09--204-086--0000

which has the address of .
ASHLEY CT HOFFMAN ESTATES, IL 601958

Propery Aldress

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and ndditions shall also be covered by this Security Insirument. All of the foregoing is
referred to in this Security instrument as the “"Property.”’

BORROWER COVENANTS that Borrower is tawfu!!y seised ol the estate hereby conveyed and has the r:ghl to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limite 0’
variations by jurisdiction to constifute a uniform security instrument covering real property. { { 5

-."

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT R
MAR-1205 (Rev. /87 " Form 3014 12/83
Rephaces 1200 (Res . T/ and MAR 0N 3136
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

1. Funds Jor Taxes and Insurance. Subject to spplicable law or to u written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds™) equal e onc-1welfih of: (a) yearty taxes and
assesrments which may aitain priority over this Security Instrument; (b} yearly leasehold payments or ground rents on the Propernty, if any; {€)
yearly hazard insurance preminms; and (d) yearly morigage insurance premiums, if any. These items are called ‘‘escrow items.'" Lender may
estimale the Funds due on the basis of current data and reasconable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which sre insured or guaranteed by a federal or state agency {in-
cluding Lenser if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems, Lender may not charge for holding and
applying the Funds, analyzing 1the account or verifying the escrow items, unless Lender puys Borrower interest on the Funds and applicable
law permits Lender (o make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument
to pay the cost ot an independent tax reporting service shall nol be o churge Tor purposes of the preceding sentence. Borrower and Lender
may agree in writing that inlerest shall be paid on the Funds., Unless an agreenient is wade ar apphwblc law reqmrr:s interes! 1o be paid,
Lender shall not be-required to pay Borrower anyiiniérest or'ehrnings on the Funds. Lender shall give (6 Borrower, without charge, an annua)
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Insifument.

Lf the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of me
escrow items, shall excred the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower ¢ ¢r=dited 10 Borrower on monthiy payments of Funds. [f the amount of the Funds held by Lender is not sufficient to°
pay the escrow items wher Gue, Borrower shall pay to Lender any emount necessary 10 make up the deficiency in one or more payments as re-
quired by Lender. L

Upon payment in full =2’ sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 3% th”. Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition oy v ender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

3. Apgpilcation of Payments. Uales; npplicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shail
be applied: first, to late charges due uad'r the Note; second, to prepayment charges due under the Note; third, to amounis payable undcr
paragraph 2; fourth, to interest due; anu lasi, to principal due. :

4. Clurgu Liena. Borrower shall PRY PiL0ixes, assessments, charges, fines and impositions attributable to the Property which may at<_;
tain pricrity over “this ?ecumy Insirumem and erszhold paymenits or ground rents, if any. Borrower shall pay these obligations in the man-- .,
ner-provitded in paragraph 2, or if not paid in that man=er, Borrower shall pay them on time directly to the person owed payment. Borrower ¥
shall promptly furnish to Lender all noticés of ameants ;o be paid under this pnragnph if Borrower rnal:es lhcse paymcms directly, Bon-..
rower.shall promptly furrish:to Lender receipts evilencing the. payments, - . B

- Borrower shall promptly dxschargc any lien which Fas-/riority over this Secunly Inslrumcn! unless Borrower, (n) ngrces in writing to 1hi-’
paymem of the cbligation sectred by the lien in a manne: » -cwlable (G Lendcr' (b],cumcs:s in good faith the lien by, or defends against eri-
forcement of the lien in, legal proceedmgs which in the Lend- " * gpinion aperate to prevcm the’ cn(‘orcement of the tien or forfeiture of any
part'of the:Property;-ar (¢} secures from the holder of the lienan ugrecmenl satisfactory to Lender subordmatins the lien to this Security In-
strumient.. It ‘Lender:determinics-that any part of. the Property .s subjuct 10 a lien which may. attain priority over this Secumy Instrument,
Lender may give Borrower a notice identifying the lien. Borrowcr shall saust’y the hen or take one or more of the actions set forth above
within 10 days.of the giving of aotice.

" 8. Hazard Insuraice. Borrowgr shall keep the tmprovcmcn:s How ex’ suns ar h:r:afler cre::u:d on the Property insured agamsl loss by
fire, hazards innluded within'the term *textended coverage" and any other ! tiazards For whu,h Lénder rcqulrcs insurance. This insurance shali
be misintained in the umounts and Tor the periods that Lender requires, Thefav, “"mcc carncr pruwdmg the insbrance shall be chosen by Bor-
rower subject to Lender’s approvai which shall not be unreasonably withheid. - Y ,

~a Al insurance policies and rencwals shall be acceptable to Lender and, shlll mc ude a standard: martgnc c.lnuse Lender shall have the
right to hold the policies and renewals. I Lender requires, Borrower shall pmmpt’.v weto Lender all receipts of paid premiums and renewal
notices. En the event of loss, Borrower shatl give prompt notice to the insurance carrier/and Lender. Lender may make prool of loss if not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall uc zpnlied 10 restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is o lessened. If the restoration or repair is not
econorically feasible or Lender's security would be lessened, the insurance proceeds shall be cpp’icd 2o the sumns secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Prinerty, or does not answer within 30 days
a notice from Lender tha! the insurance carrier has offered 1o settie a claim, then Lender may collec( the insurance proceeds, Lender may use
the proceeds Lo repair or restare: the Property of \u pay sums secured by this Security Instrument, whether or not then due. The 30-day pertod
will begin-when the notice is given.

Uniess Lender and Borrower otherwise agree in wmmg. any application of proceeds to principal shal’ not extend or postpone the due
daie of the monthly payments referred to in pnru.gtnphs 1 and 2 or change the amount of the payments, 1§ under ps; mraph 19 the Property is
acquised by Lender, Borrower’s right (o aay insurance policies and proceeds resulting from damage to the Proren; pnor to the acquisition
shall pass 1o Lendes (o the extent of the sums secured by this Security Instrument immediately prior to the aculr don.

-+ 4. Preservation and Malntensnce of Property; Lensehoids. Borrower shall not destroy, damage or suhstam.a‘.y ohnngc the Property,
allow the Property to deteriorate or commit waste. If this Security Instrument is on 4 leasehold, Borrower shall comply v i the provisions of
the lease, and if Borrower acquires Tee title to the Property, the leaschold and fee title shall not mérge unless Lender agrecs to the merger in
writing.

.. 1. Protection of Lender’s Rights im the Property; Marigage Insurance. If Borrower fails to performithe co ts and agreements con-
tained in this Security lnstrurhent, or there is a legal proceeding thar may significantly affeci Lendu’ ¥ u u: ropgny (suchu a pro-

ceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then Lender ppydo and § pqs fm v:hltwn is NECEASArY ;5.
{o protect the value of the Property and Lender's rlghls in the Properly Lender's actions may include pam apy aums Secured by a'lien - - -

which has priority over this Security lnstcument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make
xopairs, Although Lender.may take action under this: paragraph 7, Lender does not have to do so.

’ Any amounis disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this Security instrument,
Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest [rom the date ot‘ dusbursemenl at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenl

* JIf Lender required monsage insurance as a cofAdition of making the loan secured by this Secunty Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance ierminaies in accordance with Bor-
rower's and Lender's written agreement or applicable law,

' '8, Tmapection. Lender or its agent may make reasonable entries upon and inapections of the Property. Lender shall give Borrower notice
at the time of oc prior to an inspection specifying reascnable cause for the inspection,

9. Conwdemnatlion. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Securltyum.:umm:. whether or
not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower ‘and Lender otherwise agree

.
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UNOFFIGIAL SQBY

OCCUPANCY RIDER
60601168

THIS GCCUPANCY RIDER is made this 15th day of F®bruary, 1991 4
is incorporated intg and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed (the

HSeeurity HEEE}{*&[E'}‘?EH“&‘"E%%W}HV:' bf'&}ée‘umlcrsuglml (the ""Borrower'") to secure Borrower’s Note to
{the ““‘Lender”)

of the sumc?céeﬁc and Lﬂ&”ﬂ%u& Srlppcrly ﬁf}"ﬁgﬁ!ﬁm llécs‘ -ﬁ‘u’cié_vslnstrllftg—enl ili%ldqﬂélg‘d at:

OCCUCANCY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addition 10 the covenants and
agreements ot isdhie Seeurity Insirumem, Borrower farther represents, warrants, acknosledges, covenants, and agrees
as lollows:

The loan (the Lo’ ) which § have obtained specifically requires that | occupy the propertsy (the “Property’') that
L am purchasing (or refrciog) with the proceeds of this loan as my primary residence. [ understand that the eligibility
criterin tor Loun approval, ideluding but not linited 1o the amwonnt of the required down payment, could be materiafly
different if | were to reside ebswnere and instead rent the Property 10 others as an investment. Accordingly, 1 will move
inte the Property within a reasonanie period of time alter loan settlement and continue (o occupy the Property for a
reasonable period ol time therealved, 2V hile the phirase *'reasonable period of time™” is not capable of precise measure-
ment, it shall be construcd 10 Murther the iztontions of the Lender (o make an *‘owner-occupan loan’ and not an **invesior
loan.” Lender specifically reticd on this representmion, wasranty and covenant in determining to make the Loan 1o
Borrower and selling such Loan in the seeandary markel, 1n the evenmt Borrower shall fail (o occupy the Property as
aforesaid, then, in accordance with Paragrap o i hercof, Lender at its option may require immediate payvment in full
of all sums secured by this Security Instrumentard pursue any other remedies permitted hercunder. Notwithstanding
the foregaing, if the Federal Home Loan Morigag: Corporation (V' FHLNMC) buys all or some ol the lender’s rights
under this Security [nstrument and Note, the promiscs avd agreements in this Rider will 110 longer have any force or
effect so long as FHLMC, or any of its successors andyar gesigus, holds those rights; provided, bowever, that in the event
Lender repurchases all or any portion of the Loan Irom THI.MC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will be qully enforceable against Borrower by Lenders.

BY SIGNING BELOW, Borrower aceepts and agrees to the weris and provisions contained in this Occupancy Rider.

RONALD W KELLER

PATRICIA M KELLER

OCCUPANCY RIDER
MAR-TOLT (8/89)
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