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PIRST ILLINCIS MORTGAGE CORPORATION
1440 RENAISSANCE DRIVE

PARK RIDGE ILLINOIS 60068

LISA MEYER
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MORTGAGE . T#5555 TRAN 5557 02/26/91

312 37 »—S1—1T7THE

THIS MORTGAGE (*‘Security Instrument’’) is given on FEBRUARY 21, COOK COUMTY RIZCORDER
19 91 The mortoogor is KIMENA FIRD AN SERGI0 FIRO . HEBAD AND WIFE

{*‘Borrower’’}, This S:cu-ity Instrument is given to
FIRST [LLINOIS 8'NKR OF EVANSTON, N.A. .
which is organized and Wx.d.a'. under the laws of THE UNITED STATES , and whose address is
800 DAVIS STREET [VANSTON ILLINOES 60204

{*'Lender'").
Borrower owes Lender the prinl_-lpy‘l sam of ONE HUNDRED FIFTY FIVE THOISAND SEVEN NHUNDRED AND 00/100

Daollars (U8 § ~-—155,700.00~-- ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumcnt (*'Note''}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MARCH DIST, 2021 This Security Instrument
secuses to Lender: (a) the repayment of the debt evidzo~=d by the Note, with interest, and all renewals, extensions iand modifica-
tions; (b) the pavment of all other sums, with interisi sZvanced under paragraph 7 to protect the securily of this Security
instrument; and (c) the performatice of Borrower's coreants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grar: ond convey io Lender the following described property
locatedd in COOK County, Illinois:

LOT 19 IN BLOCK 1 IN CENTRAL SUBDIVISION OF THE PART OF THE WEST HALF OF THE SOUTH
WEST QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 17, EAST OF THE THIRD PRINCIFAL
MERTDIAN, IN COOK COUNTY, TLLINOIS.

Pit# 16-07-316-008-0000

338 WISCONSIN OAK PARK

which has the address of \
60302 {City)
Hinois ("*Property Address’’);
[Zip Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and alt casements, rights, &p-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “*Property.”’

BORROWER COYENANTS that Borrower is lawiully seised of the estale hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT comhbines uniform covenanis for national use and non-uniform covenants with timited
variations by jurisdiction 1o constitute a uniform security Msirument covering real property.

ILLINOIS —Singie Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q-euu w802} CMTG VMP MORTGAGE FORMS 1 (313)293.8100 « (go0is21- 77h0AN NUMBER: FIRPO
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1. Puyment of Principal and Interest; Prepaymem a ate Charges. Borrower shall promptly pay when due 1he prin-
cipal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
l.ender on the diey monihly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’’) equal 10 one-
wwelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (2) yearly hazard insurance premiums; and {d) ycarly mortgage insurance
premiums, i any. These items are called '‘escrow items.’’ Lender may estimate the Funids due on the basis of current data
and reasonable cstimates of future eserow jtems.

The Funds shall be hetd in an institution the deposits or accounts ol which are insured or guaranteed by a federat or
stite agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow jlems, Lender
may not charge for holding and applying 1the Funds, analyzing the account or verifying the escrow items, unless Lender
payvs Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
1o be paid, Lender shall noi be required (o pay Borrower any interest or earnings on the Fuunds, Lender shatl give (o Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits te the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
Instrument,

11 the amount of the Funds held by Lender. together with the Future monthly payments of Funds payable prior to the
due dales of the esciow ftems, shali exceed the amount required 1o pay the escrow items when due, the excess shall be, at
Borrower's optior, it .er promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the amount
of the Funds held by %iender is not sufficient 1o pay Lhe escrow items when due, Borrower shall pay to Lender any amount
necessary o make up rae deficiency in one or more paymenis as required by Lender. e

Upon payment in tui’ of all sums secured by 1his Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Ii usidzaparagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of (b2 Property or its acquisition by Lender, any Funds held by Lender at the time ol applica-
tion as a credil against the sums sicared by this Security Instrument.

3, Application of Payments, Ur=2: applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charzes due under the Note; second, to prepayment charges due under the Note; third,
10 amounis payable under paragraph 2: fouth, to inlerest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all iaves, assessments, charges, fines and imposhions attributable to the Proper-
ty which may attain priority over this Security [nst -ument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided yi»-puragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrowe: chall prompily furnish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower inakes ihese payments firzctly, Borrower shall promptly furnish to Lender receipis evidencing
the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument untess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in goed faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeilure of any part of the Properiy; or {c) secures from the holder of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Security Instruniza'c I Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumeit. Lender may give Borrower a notice identifying
the licn, Borrower shall satisfy the lien or take one or more of the actions s¢¢ forth above within 10 days of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now exisung orhereafter erecied on the Property insured
against loss by fire, hazards included within the term *‘extended coverage'’ and (iny ciher hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perieds vlia” Lender requires. The insurance carrier
proviting the insurance shall be chosen by Borrower subject to Lender's approval wh/ch shall not be unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall incluoe 4 siindard morigage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requices, Borrower shall prompaly give 1o Lender all receipis
of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notic( tp (he insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's secuniy s aot lessened, 11 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuranse mroceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid t¢ Porrower. [ Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance curricr has offered
to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restove the Prop-’
trly or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of procecds 10 principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amounl of the paymenis.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies und proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or subsiantially change
the Property, allow the Property (o deteriorite or commiy waste. 1f this Security Instrument is on a ieasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and fee titlc
shall not merge untess Lender agrees 10 the merger in writing,

7. Pratection of Lender's Rights in the Property; Morigage Insarance. If Borrower fails to perform the covenants and
ngreements contained in this Securily Instrument, or there is a legal proceeding that may significanily affect Lender’s rights
in the Property {such as a proceeding in baukruptcy, probate, for condemnation or (o enforce laws or regujalions), then
Lender may do and pay Tor whatever is necessary 1o protect the value of the Properiy and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable aitorneys' fees and enlering on the Properiy to make repairs, Although Lender may 1ake action
uncter this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lend under this paragraph 7 shatl become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interes1, upon notice from Lender to Borrower requesting
payment.
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