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MORTGAGE

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF YETERANS AFFAIRS
ORITS AUTHORIZED AGENT.” 91087585

day of , between

THIS INDENTURE, made this
February, 1991

i8th

81303 )

EUGENE J BARAJAS JR.,  AND DANN M SARAJAS, , HIS WIFE
Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of and authorized to do
business in the statr'of Hlinois, Morigagee, The State of New Jersey :
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[2(0)% 37g

WITNESSETH: h=t whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain promissory
note executed and delivdred hy the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of

ghty- Six Ticusand, m‘ﬁm .na:rdmwnnumc $+15,00
DGHNE& 86,5%4n.00 F R ARV of . T35555 TRAR 553% DI/26/91 14104300

per centum? AND on';d;" Per "Eﬂﬂ?%nm on the unpaid balance unlﬁ%ﬁ'\ieﬂdﬁa M&ﬁﬁﬁﬁcﬁr

of the Monmee at IP s office &
One Ronsan Romd, Isclur, NJ 08830

or at such place as the halder may designate in »«iiting, and delivered or mailed 10 the Mortgagor; the said principal and interest
being pavable in monthly instaliments of

W ™we -
Dollars a‘ en Hund;;d 1 nty ) gesmn g of'ﬁ‘eﬁ{ llgypof . and contmumg
on the first day of each monal théfeafter until the nuse /s fully paid, except that “ﬂ&xﬁ paﬁ:&ﬂr“of principal and interest, if

not sooner paid, shall be due and payable on the first cay of March, 202t

Now, THEREFORE, the said Morigagor, for the better securing of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein com ained, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-described real esiate situate, lying, and being in the County of

and the State of 1lliagis, 1o wit:
COOK

LOT 46 1IN STEINBACH'S Annzrxon TO WEST CRUSSDALE,
OF THE NORTH 1096.98 PERT OF THE WEST 333. 1 FeET o% SUEDIVISION
PART OF THE WEST i/2 OF THE nonruwxsr 174 OF IRCIIO

TOWNSHIP 38 NORTH, RANGE 12, EAS TH RD u'*uc:PAL
M:§§gxan LYING séurgaogaoebzunggxgugé IN COOR cof noy

4181 EBERLY BROOKFIELD IL 60812
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents, issues,
and profits thereof; and all fixtures now or hercafier attached 10 or used in connection with the premises herein described and
in addition thereto the following-described household appliances, which are, and shail be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedneas herein mentioned;

Should the Veterans Administation for any reason fail or refuse o issue the guarantee {in the maximum amount permitied)
of the loan secured by Lhis Martgage under the provisions of the *‘Servicemen’s Readjustment Act of 1944'" 38 U.S.C. 1801, et
seq., as amended, within sixty days of the date hereof, the Mortgagee herein may at its option declare all sums secured by this
Mortgage immediately due and payable. The Mortgagors covenant and agree that so long as this Morigage and the said note
secured hereby are insured under the provisions of the Servicemen's Readjustment Act of 1944, they will not execute or file for
record any instrument which imposes a restriction upon the sate or occupancy of the mortgaged property on the basis of race,
color, or creed, wpon any viclation of this underiaking, the Mortgagee may al its option declare the unpaid balance of the debt
secured hereby due and payable.

ILLINOIS YA MORTGAGE
MAR-1103 Page 1 uf 4 (Rev, 6/29)
Rrpinces MAK-L20) (Ar58)
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefils under and by virtue
of the Homestead Exempition Laws of the State of Illinois, which said rights and benefits the said Morma.gm does hereby expressly
release and waive.

AND SAID MORTGAGOR covename and asrees.

To keep said premises in good repair, and not to do, or permlt 1o be done, upon said premises, anythmg lhat may impair
the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men
or material men to attach to said premises; to pay to the Mortgagee, as hereinafter provided, umil said note is fully paid, (1) a
sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that may be lzvied by authority of
the State of [llinois, or of the county, town, village, or city in which the said land is stiuate, upon rhe Mortgagor on account
of the ownership thereof; (2) a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance
of said indebtedness, insured for the benefil of the Mortgagee in such type or types of hazard insurance, and in such amounts,
as may be required by the Mortgagec.

in case of the refusal or neglect of the Mortgagor to make such payments, or to salisfy any prior lien or incombrance other
than that for taxes or assessments on said premises, or to keep said premises in good repair, the Mortgageec may pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs to the property herein mortgaged as may reasonably
be deemed necessary lor the proper preservation thereof, and any maonies so paid or expencled shall become so much additional
indebtedness, secured by this Mortgage, shall bear interest at the rate provided lor in the principal indebtedness, shall be payable
thirty (30) days after"deriand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by
the Mortgagor.

Upan the request ol che Morigagee the Mortgagor shall execute and deliver a supplemental note or aotes for the sum or
sums advanced by the Mowpug=e tor the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxcs or assessments againsd vhL same, and for any other purpose authorized hereunder. Said note or notes shal! be secured hereby
on a parity with and as fully as .€ e advance evidenced thereby were included in the note first described above, Said supplemenial
nole or notes shall bear inteeese at'che vate provided for in the principal indebtedness and shall be payavle in approximately equal
monthly payments for such period as rary be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole -
of the sum or sums 50 advanced shat be tue and payable thiny (30) days after demand by the creditor, in no cvent shall thc_—
marurity extend; beyond the ultimate maguri.arof the notg:first described above.

Tl exmessly provudedpﬁdwwn @t ok .r‘provtsmm of. -thls‘Mortgage 10 the contrary, notwithstanding), that the Morigagee.
sh;ﬂ n?t—b¢ rehuqudrtpf)'i)ilp[!. ltrha\{é theright 1y ‘pa fyd:schargc. or, &I‘hovelanjrta,x Casse ssmﬂy, or tax lien upon or against the
preqi}iﬁs‘ﬁess:ri glcrein fany part hlﬁteof,ot 1he jinrovemnents suuatéﬁghcrqnn, 50 ﬁoug as1he Mortgagor shall, in good faith,

comest the samc ‘ot 1he vaildtty thercab By, apmop |a’¢ lega‘:‘. :pfof.cbaihgslbroughd-mr&:tourt ol'w.ompctcnt jurisdiction, which
shal bperate (o preveni theicollebtion of thé Tax; assessrh :n>iof tlen'sé Contested and the salé'or forfeiture Of the said premises
or any pari thereot to satisfy the same,
“AND the said Mortgagor [urther covenanis and agrees a7 mllows:
Privilege is reserved to prepay at any time, without premilun or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or ene hundred dollars ($100.05)  whichever is less. Prepayment in full shall be credited on the

date received. Partial prepayment, other than on an installment dusdyie, need not be credited uniil the next following installment
due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal 7o' interest paydable under the terms of the note secured
hereby, the Mortgagor will pay 10 the Mortgagee as Trustee under the terins of lhlb lrusl as heremaﬂcr stated, on the first day
of each month until the sgigdnoteids fully paid, the following sums: T Lo

(n) A sumrequatl o the grogadoents, if any, dext due plus 1he premiums :m w lI next become due and payable on policies

of fire and other hazard insurance covering the morigaged property,-phis taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the Miortgagor is notified) lcss all sums already
paid therefor divided by the number of monihs to elapse before one month prior 2o the date when such ground remts,
- premipms; taxcsand-assessments will beqome delingueat, such sums to be held by/idurigagee in Lrust to pay said ground
renls, premiuvms, taxes,and assessments.
The aggregate uf;the amounts payable pursuant to subparagraph (a) and those payabls on the note secured hereby, shall
-+ ;e paiddp a single paymenizeach-month,: to berapplied to the following items in the o/der uated:
1. grousql rents, if-any, laxes, assessmoents, fire, and other h'lzard insurance premnn N
-itks o hitereyron the aote segured herebycandds o L wiL o LI PO TG
L. amortization of Lhe principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made pacd.prior to the due
date of the next payment, canstitute an event of default under this Morigage, At Morigagee's option, Morigagor will
pay a **late charge’’ not exceeding four per centum (4%) of any installment when received by Obligee more than fificen
(15} days after the due date thereof to cover the extrh, expense involved in mandlirig'd@lingdent payments, but such *'late
churge’ shall not be payable out of the proceeds of any sale made 1o satisfy the indebledness secured hereby, unless

- - suchuproceeds are suffigient o discharge the entire indebiedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor uicler subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Morigagee as Trustee for ground rents, taxes, and assessinents, or insurance premiums,
as the case may be, such excess shall be credited on subseguent payments to be made by the Morigagor for such itemns or, at the
Morigagee's option as Trusiee, shall be refunded to the Mortgagor. I, however, such monthly payments shall not be sufficient
to pay such items when the same shall become due and payable, the Mortgagor shall pay 1o:the Mortgagee as Trustee any amouat
necessary to make up the deficiency. Such paymenis shall be made within thirly (30) days after written notice from the Mortgagee
stating the ammount of the deliciency, which notice may be given by mail. I at any time the Mortgagor shall (endey 1o the Morigagee,
in accordance with Lthe provisions of the note securcd hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit 1o the account of the Morigagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be a default under any
of the provisions of this Morngage, resulting in a public sale of the premises covered hercby, or if the Morigagee acquires the
property otherwise after defuult, the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings
or at the time the property is otherwise acquired, the amount then remaining 1o credit of Mortgagor under said subparagraph
(@) as 1 credit on the interest accrued and unpaid and the baiance to the principal then remaining unpaid under said note.

1ELINGIES YA MORTGAGE
MAR-1203 Puge 2 of 4 (Rey, 6/89)
Replaces MAR (0T (4700}
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