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MORTGCAGE

THIS MORTGAGE is made this 16th day of February, 1991 between the Mortgagor,
Grigsby Garner ,a bachelor.
{herein “Borrower”), and the Mortgagee, The Money Storeilllinois, Inc. a corporation organized
and existing under the laws of ILLINOIS whose address is 2010 Algonquin Rd.,Ste. 207
Schaumburg, I[llinois 60173 therein “Lender®).

WHEREAS, Borrower is indebted to Lender in the principal sum of US. $20,000.00

which indebiedness is evidenced by Borrower's nole dated FRebruary 16, 1991 and extensions and
renewals thercof (herein “Note™), providing for momihly installments of principal snd inierest, with the balance

of the indebtedness, if not sooner paid, duc and payable on Rebruary 25, 2006 .

TO SECURE 10 Lender the repayment of the indebiedness cvidenced by the Note, with interest thercon; the
paymem of all other sums, with interest thercon, advanced in accordance herewith lo protect lhe security of
this Morigage, and the performance of the covenanls and agrecements of Borrower herein contained, Borrower
does hercby mongige, grant and convey to Lender the following described property located in the

City of Harvzy. Cook County State of Illinois:
LOT 25 AND 7Trc SOUTH 1/2 OF LOT 24 IN BLOCK 39 IN JACKSON'S
SUBDIVISION GF-2LOCKS 36, 37 AND 39 IN SOUTH LAWN, A

SUBDIVISION IN URCTION 8 AND 17, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE TH’aD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
P.LN. 29-08-320-045.

910588500

- DEPT-01 RECORDING
» TE3333 TRAN 6334 02/26/91 15115506
: V0B C %-931-pEgSsSO0-
. CO0K COURTY RECORDER T
s
51088500 -
i
Being the same premises conveyed to the Borrower by deed of ;:‘
Velma M. Gipp, a widow.
dated the 24th day of January, 1973 , recorded on the 31, day of January, 1973 -
in Book Doc# of Decds, puge 22205176 . in the Cook Cour.y Recorder's Office, e
end which has the address of 15033 S, Myrtle -l

Harvey, Il 60426
{herein "Property Address™);

TOGETHER with all the improvemen(s now or hercafter erected on the property, wad. ¢l easements, rights,
appurienances and rents, all of which shall be deemed to be and remain a pant of the grepecty covered by
this Mortgage, and all of (h¢ forcgoing, together with said property {(or the leaschold estate” il .this Morlgage is
on a leaschold) are hercinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property, and that the Properly is uncncumbered, ¢xcept for encumbrances of
record. Bortower covenants that Borrower warrants and will defend generally the title 1o i1he Property against
all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebiedness evidenced by the Note

2. Funds for Taxes and Insurance. Subject 10 applicable law or a wriltlen waiver by Lender,
Borrower shall pay to Lender on the day monlbly payments of principal and interest are pavable under the
Note, until the Note is paid in full, a sum therein “Funds’) cqual to onc=tweifth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may aitain priority
over this Morigage and ground rents on the Property, if any, plus onc-twelfth of yecarly premium installments
for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thercof. Borrower shall not be obligated to make such payments of Funds lo Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such

holder is an institutional! lcnder.

[]ilinois — The Money Storellllinois, Inc. - Second Mortgage 10/88 - FNMA/FHLMC Uniform Instrumeni ]
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16. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums sccured by this Morigage granied by Lender to any suc-
cessor In interest of Borcower shall not operate to relcase, in any manner, the liebility of the original Borrower
and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings againsi such swvecessor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage
by rcason of any demand made by the original Borrower and Borrower’s successors in interesl. Any forbearance
by Lender in cxercising any right or remedy hercunder, or otherwise aflorded by applicable law, shall not be
a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co—signers. The covenants and
agrecments herein contained shall bind, and the rights hercunder shall inure to, the respeclive successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several.  Any Borrower who co-signs this Morigage, bul does not exccute the
Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property
to Lender under the terms of this Morigage, (b) is not personally liable on the Noic or under this Mortgage,
and f{c) agrees that Lender and any other Borrower hercunder may agree to cxtend, modily, forbear, or make
any other accomodations with regard to the terms of this Mortgage or the Note without that Borrower’s consemt
and without releasing that Borrower or modifying this Morigage as 1o that Borrower's inferest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail acdressed o Borrower at the Properiy Address or at such other address as Borrower may designate
by notice tc’ Louder as provided herein, and (b) any notice to Lender shall be given by certified mail 1o
Lender's address stated herein or to such other address as Lender may designaie by notice 1o Borrower as
provided herein. 4ny notice provided for in 1his Morigage shall be deemed to have been given to Borrower or
Lender when given ‘o the manner dcsignated herein.

13. Goverpning Ya>w; Severability. The siate and local laws applicable 10 this Mortgage shail be ithe
faws of the jurisdiction 1n owhich ihe Propeny is located. The foregoing senience shall not limit the applicability
of Federal [aw 1o this Morrgage. In the eveal that any provision or clause of this Mortgage of the Note
conflicts with applicable lax, such conflict shall not alfect other provisions of this Morigage or lhe Note which
can be given ecffect withoui-"(be conflicting provision, and to this cnd the provisions of this Mortgage and the
Note ase declared to be scverabls | As used herein, “costs”, “expenses” and “atiorneys' fces” include all sums to
the extent not prohibited by appuicalie law or limited herein.

14, Borrower's Copy. Borrower zuall be furnished a conformed copy of the Note and of this Morigage
at the time of execution or after recordation hercof.

15. Rehabilitation Loan Agreemcwut. Borrower shall fulfill all of Borrower's obligations under any home
rchabilitation, improvement, repair, of other—iran agreement which Borrower cnters into with Lender. Lender, at
Lender's option, may require Botrower to exmetu(r’ and deliver to Lender, in a form accepiable to Lender, an
assignment of any rights, claims or defenses wluh Borrower may have ageinst parties who supply labor,
materials or services in connection with improvemen’s made to the Property.

16. Transfer of the Property or a Benelicial Interest in Borrower. (f all or any part of the
Property or any interest in it is sold or transferred ir¢ i a benecficial interest in Borrower is sold or trans-
ferred and Borrower is nol 8 natural person) without Liruce’s prior writlen ¢onsent, Lender may, al ils oplion,
require immediale payment in full of all sums sccured by uie Mortgage. However, this option shall not be
exercised by Leader if exercise is probibited by federal Jaw < as of the dete of this Morigage.

If Lendor cxercises this opiion, Lender shall give Borrower /nciice of acceleration. The notice shall provide
a period of not less than 30 days from the date the netice is /Zaivered or mailed within which Borrower must
pay all sums sccured by this Mortgage. If Borrower fails to pay thest swms prior to the expiration of this period
Lender may invoke any remedies permitted by this Mortgage withour furtnsr notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covensid~and agree as follows:

17. Acceleration; Remedies. Bxcept 23 provided in patagrapb 16 hercol. upon Borrower's breach of any
covenanl or agreemen! of Borrower in Lhis Morigage, including the covenan’s ‘s pay when due any sums seoured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower ‘a; provided in paragraph 12 hereof
specifylag: () the breach; (2) the aotion required to cure suck brexoh; (3} a datn, 1ot less than 10 days from  the
date the notice is mailed to Borrower, by which such breach must be cured; ang (4) ‘hal failure to ocure such
breach on or befote the date specified in the potice may result in acocleralion of foe sums secured by this -
Mortgage, foreclosure by judicial procceding aad sale of the Properly, The sotice shah-futlaer inform DBorrower
of the right to reinstate after acceleration aad the right (o assert in the foreclosure procriciug the noaexistence
of a defauht or any other defecnse of Borrower (o acceleration and foreclosure. If the bresch—is pot cured 4D
or before the date specified in the ootice, Lender, &t Lender's option may declare all of the smrms secured by
this Morigage to be immedistely due and payable without further demsnd and may foreclose this Morigage by”
judicial procecding. Lender shail be entitled lo collect in such proceeding all expenses of foteclosure, including,
bu! not limited to, reasonable stlorneys’ fees, couri cosls, and cosls of documeniary evidence, absiracts and

00SSSDER:. .t

title reports.
18. Borrower's Right to Reinstate. Notwithstanding Lenders acccleralion of the sums secured by this
Mortgage due to Borrower's breach, Borrower shafl have the right 1o have any procecdings begun by Lender to

enforce this Mortgage discontinued at any time prior 1o cntry of a judgmemi cnforcing this Mortgage if: (a}
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred: {b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage, and (¢} Borrower pays all reasonable expenses incorred by Lender in enforcing the covenants and
agreements of Borrower coniained in this Mortgage and coforcing Lender's remedies as provided in paragraph 17
hereof, including but mor limited to, reasonable aftorneys’ feces; and (d} Borrower takes such action as Lender
may recasonably require to assure that the ftien of this Morigage, Lender's interest in the Property and Borrower's
oblisation tuv pay the sums sccured by this Mortgage shall continue unimpaired. Upoo such paymeni and cure by
Borrower, this Mortgage and the obligations sccured heseby shall remain in full force and cffect as if no

acceleraiion had occurred,
19. Assignment of Rents; Appointment of Receiver. As additional sccurity bercunder, Borrower hereby

assigns to Lender the rents of the Properly, provided that Borrower shall, prior to acceleration under paragraph
17 hercof or abandonment of the Property, have the right so collcet and retain such rents as they become due

and payable.
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