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SPACE ABOVE THIS LINE FOR RECORDER'S USE

SUCCESS PLU
i MORTGAGE TO SECURE A REVOLVING CREDIT LOAN
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT 170 A TRANSEER OF THE SROPERTY
THIS MORTGAGE DaTED_FEBRUARY 23 19,91 10 SECURE A REVOLYING CREDIT LOAN (herein *Mortgage™) is misde by

A N e NG W, SCHROEDER BND RITA M. SCAROEDER, WIS WIFE

herein ** Borrower' ). and Firvt Naltional bank of Lincolnshire, a ngtional banking assoviation. whose sddress 15 One Marriott Drive, Lincolnshire, Hinois S0069- 3703 therein
T bender't).

Buriower, in consideeation of the indebtedness herein recited, grante, bargains, sells and conveys, warrants und mongages (unless Borrower is 2 Trast,
in which event Borrower cotveys, mortgages and yuitcliims) unto Lender amd Lember's sucversors and assigns, the Totlowing descnibed propeny fovated an the
MUNICIPALITY of__SCHAUNMBURG . County of _COOK . State

{ llkinois:
of Mhinuis: dress or 2075 WEST FROST ROAD, SCHAUMBURG

which has the
filinois, l 60195 — therein “Property Address” ) Permitnent Index No 02 32 103 006? 02 32 103 010 AND
02 32 103 015

LEGAL DESCRIFTION:

SEE SCHEDULE "A!" - LEGAL DESCRIPTION — ATTACHED HERETO AND MADE A PART THERBEOF

TO HAVE ANT TO HOLD such propenty usto/(erser amd Lender's successars snd assigns. forever, together with aif the improvements now or frereafter crected on the
propeny, and all cuseinents. rights. appurtenan: 53 after-acquared tale of reversion i and b the beds of ways, sreets, avendes and alleys adoiming the Propesty, and remts
(subject however to the nights and autliorsies given heroa to Lender to coliect and apply such rents) sosatties: imineral, ol and gas nghts and profits, water, water rights,
and water siock . insurance sl vcondemnation provesd . av d a'! hixiores now or hereafler attuched 40 the groperty, all of wiich, including replucements and sdditions thereto,
shall be deemed 10 be and remain . part of The propertyasovzcod by this Mongage. and all the forepaing, tapether wath said properly (or the leasehold estate if this Mortgape
1s 00 o feasenold) are herenaBer rederrad W s the U PIozeny as to iy Propeny which does not consiiite a fixtoge {ay such term s defined mohe Uniform Commercial
Codet, this Morigage is heredy dectied s be, gs wedt, a Securt’s Ag-eement under the LEC Jor the purpose of eroaling a secunily inlerest in such property, which Bormower
herehy granis 0 lender as Seoured party (as such term is de(med 0 the UOCY

To Scctre to Lender o condien of the repayment o e REVOTD VING LINE OF CREDI indebtedngss evidenced by a Fest Naonal Bank ot Lancolnshire
Success Plus Agreement and Misclosure Statement ' Agreement ") nf ¢ ¢n dute herewith and by Horrower's Vasiahle Interest Rate Promissory Note (Note™'t of even date

====THIRTY THOUSAID AND NO/10Q~———- pers

herewth, m the prorapal sum of U1 5,

(5_—_:3_04_0,&0‘__0&_—_:: oot stk thereef a8 may be advanced Codoourstandimg . with mierest thereon, arovading for monthly instatlinents of interest o1 Fﬁ
of outstanding halancr whichever o ereater. with the prinapad balance of the indebtedness, of not wooner pand oF reguired to be paid, due and payable ten t10) years ot
the date thereof, the ey ment of all other susis, with interest thereon, advamed voacondunce herewath o protect the secanany of this Mungage or advanced by hnnudm
Grenanl ) agrecnwnts gl porsiraer cuntahad ierein amd i the Agreement atal Fhe Norq .

s L0

averdrafts ginler patugraph 6 vl the Agreeiment, and ihe perlormance of te o
The Agreement, the Note and s Mortgage aie collectively relered 1o as the Oredit Docuiments Tle Creds Docunients contemplate, and this Morgage permils
secures, ot Morgagee's dincichon Tuture sdyvamives in s tots) amouny up 0 1y umes/ e hnnciml sum of the Naote as set (orth above. 3
Not s athstarding @nyviig to the contrany herein, the Properts shidl inedode s of Borrower’s nght ritde. and inrerest in and o the real propenty described above,s
whcther such night. Ltle, and otctest s acduired before o after exeawst of thas NMorgayc Srectiioadls L oamd swthow imtation of the foregoing, o ihis Mortgage s givens N
with respect 1o a leaschold estote held by Borrower. and Borrower subscquently acginres & oo iierest in the reil propernty. the lien of this Mortgage shall antach w apas 0‘
include the fee interest avguired by Borrower i
Borrower wonengnts that Bosrower s the law tul owser of the eslate o land hereby condos ol and s the right oo grant, consey and monigage the Propenty | and
thal the Propeny is unencumbered ascept tor encumbrances of record. Borrower tunfess Beerower i alrusty vovenants thit Borrower warsants and will defend generally
the titte to the Praperts wgumsd ol claue aad demands, subrect b encumbrances of record Bottvaer sovensots that Borrower will newthier tahe aar permit any action to
padition or subdivide the Prapeny or atherwise change the legal desenption of the Praperty or any part theteal. or change moany way the condition of Hide of the Propeny
ar any part thereof
Barrower avhbowledpes that the Note calls 107 o vaniable tmiegest rate, and thay the Lender may . poic s the expirsiion of the tenn of the Note, caneed futume
adv atioes thereunder and o reguire tepas ment ol the oorstanding badanve ander the Note an the reard. the Sot paed ey et Bonth verbaum below relate w the vanable
iterest ane and the Lender’ s ophon o reqaite repay ment Prior to cxpration ot the term of the Noke oF 1o vt lutmesadyCoaces for tenons olber thun detaott by the Borrower
The first tour paragraphs of paragruph 3 of the Note, enntfed CINTEREST (VARIABLE RATED . provids as doliows
The annual interest rare applied 1o the outstanding principal blurce on this mote i caleulated dails andg {19 the Prame Rate prus__ ]
percentage pomt Cihe Prime Rate 1or any given dite i the lowest “primse rure®” as then detined and publibced o the MOl Streer Inurnad - Maoney Rates™ column
tor any codumin suveessise thesetod an the fast business duy of the preveding month O Ly an which the WillSUcet Jouenal dees not tegularty pubbish, the
“Prme Rate™ shall be the “pritne mte ™ as then defined and publshed in the Wall Streer Journal “"Money Rates™ coluriin, tor any ¢olumn succeswor thereto)
an the maost recent date prior o the fust besiness day of the preceding month. The Wall Street Journal carrently defings the 7 Prime Rate™” as the hase rate on
carperate toans at large United States nioney center commercial banks

The masunam annual percentage fate thal can apply 15 189
dunmng amy one yedr pernsd.

Any chanye tn the imerest rage watt be implemeniod boelween the 22ad and the 251h doy 56 the month. T urderstand taar 1 will nat be provided wath
ans asbvance notie of changes 1nmteeest egtes of the Prime Rae. except for changes 3o the method of caloulaung the annual jiaerest sue asrovided by parogruph
12 o1 she Fsist Natonal Bank of Lancolnshire Sucess Plus Agrecmient and Disclinasre Stutement § hine signed (the " Agrecment ™).

Interest charges will be Lalenlated by apply ing the montily penodic rate o the “average daily balance”” of the account T undeistand that Note Holder
will pay, on o ity bass ahd on my beho ), for sdvances obtined by mie under this Note asa resuft of charges and checks on cach day in anwounis not o exceed
my credit lise Pnterest fur any such paymente by Note Holder on my hehalf walt be charged begmning un the o Note Holder makes the payment or, in the
case of chevks, on the Jate they are preeented 1oF payment of postig and on the date any cash s zdvanced . and will continue untid such paviment has been repaid
in fal!, except that

vy Interest wiit od b Chaegod v the grmoant o aew Crodit Card purchases posted foomy account dutmy o bllog evele of the ttal amem owed

>

Note Huoldes #t the beginmg oF that illing oy che v pand i tuli within 2% dux s ahier that begimmng date.
th) interest w1 pot be charged on the oustanding balance of Credu Card purcluses @l the beginming of 1he bilhing cycle af tha balance 15 pond
i full within 25 days afler that beginmng date
Patagraph 6 of the Note entizled CFREFEZING. TERMINATING, REDUCING THEF LINE prvsades mors entirets sy fotlows
Upron the encurzeane of an Leem o Deiaslt brrcansder, Note Holdes can either ar canced ny nght 1o amy [oture advances ander iy hoe of creda,
withou! requining sccclerated repay Ineal ol ny outstanding pranapal balance (kat v, Hecze” the amwer of by cancel my pght woam tulyte advances and also
feyunre aceclerated fopat e ol Iy outdaasding princpal balimee plus accrued isterest and viber charges anposed on my credin hne <tat as, CCtermmate’ the
Ly Addinonatly - Noe Holdes can Lo treese the ine and vbo reduce the maamum amount to be advan ed bereunder dursng any peosod an abach (o the value
ot poeapat dwelling which woares i mdebtediess coadenced beeebs s spmitioaneds fess g i angasd appeseed salue of the dwelting which was sutaost
ted 16 S Helder o Nore Holder has reasan to beliese a1 wall 5e unable 1o vomply watli the repas raenl regitenients hercunder due o a matersal vhange
tn o Lingnis] cincunntances, shich may include but s pot mited 1 e reimstatemnett of pasnsent schedules herennder aiter the prior terminsuon of the ling
due tathe ecourrenee of an Pyene of Defacl ew s h was therealter cured oo Nage Holdet o precluded by gos capnent actien (rom stirpusing dhie anodasl perventagy
e provaded Tor heion, uv ansy gosermnent 4o bon s gn eftect ahadh sdversely altects sptoaity of the mortgape given o Note Holder, to the extenl that
the vabus of ot Hilder' s interest in the propetty s dess thas 1207 ot the atiount of the apphicable credie i bereunder. v Note Holder is actified by oue
regulatory sgeney that coatnued sdvauces combule an unsaite amd upsousd prsctice, on oo the mastum annoal perccalage ratle v rcached, The potice ms
e sent repstered of Cemiiad il addressed tome ot he teal ectaie dor such other sddeess s 1 have given Note Holden) The nouce will be deemed 1o has e
heen given en the dade it s deposited an the o regandless of when 1 actually recesse 1t

Gyite 100

Guoranty Co.
Lombard, ilincls 60148

d.

Apart tram this rate cap there is no fumit on the emount oy swhach the rule can change

..
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B sore Hodder vivets o trecee te e o reduse the ceeder o, the lnecsag ol s fight Woamy fubiie sdvanees ot the redpcteon ah the aihount
oF the fine ) credin il be ctfecine when Note Helder steces, prosvded ihat Sete Bakder shall mad oz deliver wntien nniice ol that isiion o me not Imer than
three (3 business Jax = LHer the wction s tahen and shallb contom the speaibic reasons ez the actien 1 the potice speaifies thit Note Holder e termnating ms
hine. rathet than morels trecang 1, 1wl be obhipated 1o repas iy vutstanding pemcipad balance. and all acerued Binance Charges and other charpes unposed
upen s credn hines upon teceipt of the not e provaded. beweser, thar Sote HoMer wall il have the nght, i aceordance with and gt the ames speaiticd
Iy Agresmeta o gies e o suhseyuent otiee termenatng an e eotiecly s thus weceleranng the Due Daie and thereby advancing the Jute fuli repayment o
due. I abfiton, Note Flofder sl il hase the neht o ternusate thr bine sooclerate the I)u\‘- l).m-\\and sbitule foreclosuse provesdings snder the Mongage

1t an event or hreach pernntimg such remedics necuns - P
\ » ‘ RV
e g
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COVENANTS. Borrower

1. PAYM
principal and interest

2. APPLICATION OF PAYMENTS. Lnloss applicable law requues atherwine, all payiments recerved by lesdes under the Noie and this Mongdpe shall be
applied by Lepder fing in payment of smounss payable 1@ leader by bormuwer umder pamagraphs 6 wnd 26 of thes Mongage. then to mueicst pasable on the Noge. then 10

other charges passbic ander the Agreemend, and then 1o the princinal of the Note.

M PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: 1LIENS. RBorrowrer il futte and timely perfonn gl of Bortewer's obliganons umder
any morntgage, doed of 1rst or other sevunty agreemen with & Jien which has or appean (¢ have arry pooray oves this Mongape. inclading Borsuwer s o cnants 10 ke
any paymems when due Borrower shall psy of canse t0 be pang, ot easd 1on 010y davs hetore dehnguens s, atl anes, ssvessenents and wthes s harges. fimes and imposations
anribuable 13 ihe Propenty and all encumbrunces, charges. foans, and tiens teher than acy poos firss monigage of deed of ustdan the Propeiis =hnch may attam any posidy
over this Mongage. and leaschold payments or ground rests. of any. Botrowces shall detiner 10 Lender. upen us reguest. receipts evademong soch jusy iment

4. HAZARD INSURANCE, Borrower shall, at ity cou, keop the improvements now custing o1 hercalter enected on the Propemrs mnsaeed apamst Jos by fisr.
harands imimded within the term exiended coversge ™, amil such obier hazards seollectinely referred W as “Harands 7y as Lender misy require Borrower shall suoman
Hatard insirance for the entire term of the Note or such other periods as Lender may regquire umd in an amkiat oquad 10 1he fesses of (A) whe sigasmum wbuarahle vatoce
of tee Propesmy o (11} the umount of the line of credil secured by this Mongage plus the outstanding amount of any oblptatinn coted i ey over this Mongage. but
D By ovenn shall such amounts be less than the amaunt pecewsary 1o astisfy the anRcarance ragurerens vontsnod 16 1he insurance policy .

The insttrucr carrier providing the insurance shal be chasen by Borrowor aihicot to apprenal iy Lender, provided that sich apphasal shall s be unreawonabh
withbeld. Al insurance polivies and renewals thereof shall be in a forns acooptable W Lomder and halt ioctade o sandord mongage clavse in taor of and in s form acucptuble
1o Lender. Lender shal) have the right to hold the policics and renew als thereal. —unieat to the serme of amy inergage, dead of trust on othes secutits agseement with a bea
which has or appears 10 have any prianty over this Mongage If Borrouct ruakes the pressum puy inent dnocty . Borrowes shall prompily fuinat 1o Lendes all renewad
mdices and. if requestod by Lender. sl receipis of paid premiums. )f policies and rencwals are lseld by any othier penon. Barrawer shall sapply copees of such o Lender
within ten (10) calendar days sfier isiuadce. e '

10 Lhe evém of Ious, Barrower shall give prompt notice 1o the insurance carner and Leader  Leader may make proof of s o s made prompdy oy Borpower.

Subject to the nghts and tenas of any morgage. Jeed of trust of GRer sevunity Ao % ith & e which fus o appears o hias e any privity oscr s Mongape,
the amounts vollected by Botrower cr Letder undet any Hazasd msurance policy may . at Lepder < safe disvrenion. erther be applied o the indebtednes socurad by i
Montgsge (alier payment ol al reasonable Costs, eapenics and attemes < foes aecessanhy paad o7 ancurred by Lender and Bormower i thie connectian) and n such order
as [entier may determinic < be | cleased 10 Borrowes for use in pepairing of reconstructing the Properta . and Lender ohereby e shly authotzed e doam of the ooove
Such application or telesse shatl nof cure or waive any default or notice of default upder this Mongsge or irvalidaie any act done (wesuant t wh netice.

If the Property is Zosp oted By Borrower, wif Rormower fail 16 tespond 10 Jender sn writng within thrts (340 Calendar davs from the date notiee o0 maded
by Lender 1o Bornwer that the ilsup nce catrict offers fo «ctide a claitt for wsprence hencfits Lendet nonvtovably authonizred we setiie the it and 1o collect snd apply
the insurance proceeds st Lender ‘s av’cofition cither 10 restoration or repair of the Propenty of 10 the wnes wocunsd by thin AMonpage

I the Propeny is scguizec b Londer, all tghi, ttde and interest of Borrower in and 1o xny msasange polioses aind i asdd to the proceeds theee! iesulling £
damage to the Property prior to such sale o0 7 cquisition shall hecome the propeny of Lender W the extent of the sunis secured by thae Mongage smmediatcly prum to such

sale or acquisiion.

5. PRESERVATION AND MAVSTUINARCE OF PROPERTY; LEASEHOLDS: CONDOMINIUMS; PEANNED UNTT DEVELOPMENTS. Buttower
shall use, improve and Maintain the Propeny in oy cgiiance With applicable laws, statuies, ordinances. arders, feguirements, deciees o teguiatzons, shall boep she Propeny
in goud condition and ropeir. including the repayr oF e ation o1 any aiprovements on the Property which sy be dunaged or desroyed, Wit men conme o pormn
WAKC OF pennil impaimem or detenertion of the Propent . and shell tully and promptly compis sl the provasssas of any Jesse af thy Mongape 1o on g ieaschodd "
this Monguge is on a unit 13 a cond I g u pl Lol ovelupmett, Boriuw er shall promptly pratonm all of Borgewer s obigations under the declaratiok o) covenams

1§ Gt governing the condk or plansed unit ke e frwent, the Ok -ova 2nd reguistions of the condonunmin or planned Ui devclupixnt, and conaiuent documents,
all us miay be amended from lume 1o tiee. B a coandoannium oo ply s st developmenn nder 1s cwevuted by Boteower and recanded wgethes wh tho Mortgage. the cevenams
and agreements of such rider shall be incarporated ino amt «ha § ame ud and suppiement the vosenants and sgroesiients of this Mortgage o of the rider were o part heteod.

6. PROTECTION OF LENDER'S SECURTTY. If Borowe fusds o porform the L ov cnants and ggrecnicnts continned an this Morgage o the Caodit Documents,
o1 if any action of proveeding is commenced which affects Lander s imtdiedon the Propesty o the righis of poners of Lender. thes Lender withon denand upon Bursower
pon potice 10 Bortow ot punsuant (0 parsgraph 11 hereot, may . witl owt Jcliasing Bornnwer from any abligation w thxs Mungape. make such appearances. Jdefeni ihe
n or procovding, disburae such sums. including ressonable atormey Ciers ond take sl son as Lender Jeems socessan W protedt the seewnity o1 thes Musigage.
nder b required rorigege inrance g5 & copdition of muking the loan Cecurcd by dns Mongage. Borrower shall pay 1he pregusime requited 1o nainiain sach dnstsrancc
ect until such 1ime as the roquirement for such imsurance torminates in accantioce with Bormower's and Lender's wrtlen agroenwenmt ot apphicable law
Any xmounts dishursed by Lender porsnant 1o this parsgraph 6, with jmie rest therean ot the vate Tem 0me 1o ome in ellect uiwhes the Nedeo shinll become wddanonad
bledness of Borrower securcd by this Mangage. Unless Borrmwe: and Lender spme on wisting 1orohe? 1ermns of payment. such smounts satl e pas xble upon toine
n Lender 1o Borrower reguesting payiment thereof. Nothing contained in this parag aph 6 shall requine Lender to incur any capense ot take amy action hereunder and

action taken shali not rejcase Borruwer fiom apy obligmion i this Mowyay!.

Y ’ 7. INSPECTION. Lender nisy make of chuse 1o be tnande roasonable coatnies u,ar aid ipections af she Property, provuded that, except in sn emergency.
mdﬂ shall give Borrower notice prior 10 any such inspection specifying reasonsbie cause thirefr'c ciluted (o Lender™s inesess in the Propenty

A2

b ]
»

01t

Y

&

8. CONDEMNATION. The proceeds of any award or clam for damsges, direct of vor segsennal, s conneotion with amy condemastion o7 othes aking of
the Property, or part thereof, or for conveyance in lieu of condemnation, are herehy assgned andetual he pasnd 1o Lender, subjedt 10 he ternn of any mortpape, Joed uf
trust or wther security agrectnent with  licit whick has prrierity over this Mongage. Borrowes agrees 1o exevw’y such further dovuments as may be reguired by the condemna-
tion authority 10 ¢ffectuste this paragraph. Lender is hereby irrevocably awhorized 10 apply o1 release s maneys received ot make settfement for suck mencys m the
same manees and with the same effect at provided in this Mongage for dispositon of scitlement of proceeds oC Mz ard inssrance. No wettbement for condemnation duuges

shall be makle without Lender™s prior written approval

9. BORROWER NOT RELEASEDN; FORBEARANCE BY LENDER NOT A WAIVER. Extensian o thl in. Iy pavment, acceptine ™ Lender of payments
aehier than according 1 the terms of the Note, modifivation in payment tcsms of the ~utns secured by this Mortgage granted o tonder 10 any sucoessor snoiterest af Barrowes.
of the waivey or failure 10 excreise any right granied herein or undes the Credi Dovuments shall aot operale 10 release, 0 a 1 sunned, the bababny of the unginal Boppowes.
Borrower’s suctessors i inlcrest, or any guarantor or turty thervof. Lender shall not be requized to commenve proveedingy ssainst sich suceesos an refuse to extend -
time for payment or otherwise modify payment senms of the sums socured by this Mongage by season of any demand made by the o igimal Barrower gnd Borrower s successors
in intesest. Lender shall aot be decmwd, by any act of omission vf conamussiun, to have wved any o its Pghts of remcdies herer ot unless soch waives s m whnge -
angd signed by Lender. Any such waiver shall apply only lo the oxient specifically st forth in the Wity A S aivel as o one evint sz )l nol be consryed as enpainuing
oF &5 8 waiver us 10 any othex event. The procurement of inurance of the paymem of tascs. other ficns of charges by lender shall e bvoy wanver of Tendei™s night as
atherwise provided in this Mongage (o scvclerate the matedity of the indebledness secured by this Mongage in the cvent of Borrower ~ diiar’oundes this Mortgage or the -

other Credit Documens, .

16. SUCCESSORS AND ASSIGNS BOUNIL JGINT AND SEVERAL LIABILITY; COSIGNERS: CAPTIONS. The covenan~ and agrecmems herein con-
1atned shall bind. and the rights bereunder shall inure (0, the fespective successon, heirs, legaices, devisess and assigns of Lender mad Bomumss, Cousect o e provasiou
of paragraph 16 hereof. Al covensnts and agreemenis of Borrawer (or Borrowzr's scocssors, heins. logatees. devisees and assigns) shal! be soant ald ~ verud. Ay Borrowz:
who ¢o-signs this Morigage. but does aut exocute thie N, (af is co-stgnaig thes Marigsge only 1o cocumber that Bortow el s anteresd a5 she Property undet the hen apd
terms of this Mongage and to release homesicad rights, if any, ih) is pot personally liable on the Note of under this Mongage, and (o) agrees tha Lender and amy oiles
Borrower hercundes may agree 10 exiend, modify, forbeat, or make any other sccomeaadations with regard io the ferms of tus Mongage o the Nete, without tha Borrower's ©
consent and without releasang thal Barrower or modifying this Mongage as (o 1hat Bormowes™s interest in the Property . The captions amd headings of the paragraphs of thrs
Mongage dre for convenience only and are not (o be used W interpret or define the provisions hereof In this Mongage. whenever the conteas so roquises. the masculinge e

gender includes the fenimine and/or ncuter. and the singular pumber wncludes the plural.

Lad

£

11. NOTICES. Except for any nitice required under applicable faw to be given m apother manner: 13} any nonce f Bormawer 108 Borrower s successars. heoirs,
fegaives, devisces snd assigns) provided for in this Mortgage shall be given by hand delivering v to. ar by mashing such nosee by segistered or certificd mail addiessed
0, Borrawer {or Borrower's successors, Ieins, legatoes, dovispes and assigns) al the Propents Addiess ar st soch othes address as Bortowe! Lur Bormower's sucvessots,
heirs, legatees, dovisces und axsigin muy designate by wimten native to Leoder as provided hervan, and () any molice 10 Eeader shall be gaven by tegistered or cernificd
mail 16 Lender at Find Nationad Bank of Limolnshire, One Martict Dese, Pincatmbize, Dlinors 60064-3703 w10 such other addresa as Lender say desgnate on the monthly
sinlement 19 Bortower {uf 10 Barfower's successory, heirs, fopaiees, devisees und wesigns which have provided Lender with writter aotice of thear cxntence and address)
28 pravided herein. Any mistive provided fof in this Martgage shel] be Seeaed 1o have been given on the date hand delivery is actuaily made of the dite potice depostied
into the U.S. mail system as registered or cenifind mail sddressed as provided in this parsgraph 11 Nowwithstanding the ahove, notice of Lender's chmnpe of addicws nay

be sent by regular mail.

12, GOVERNING LAW; SEVERABILITY. The sate and foval laws applicable w this Mongage shall be the lows of the Junsdivuon in which the Propemny
is located. The foregoing scttence shall not limil the applicability of federal faw to this Mortgage If any provision of this Mongage shall be adjudped ivalid. diegal or
unenforceable by any court, such provision shall be deemed stricken from this Mongage and the bulance of the Mortgage shall be construed as if such provision had acver
been included. As used herein, *'corts’”, “‘expenses®” and attorneys® foes'” include all sums 10 the extent i prohibited by applicable law or linited herein.

13. BORROWER'S COPY. Barruwer shal! be furnished 1 conformed copy of the Note and of this Morgage at the lime of excoution o afier recordstion heteof.
14, REMEDBIES CUMULATIVE. Lender may cxercise all of the rights and remedses provides in ihis Morigage and in the Crodit Dovuments, or which miay

be available 10 lender by faw, and afl such rights and remedies shall be cumulstive and concurrent. and may be pursued sinply, successively or sageiher, a1 Lendes™s sole
discretion, and may be exercined as oflen a5 occasion therefor shall occur.

v [ ol
E\‘I‘. Evrm- e 'I‘Alr'l\ “hw@ |®1Em-c wilfe apd pur~uant 1 e werms of the Wote. the ~
by the Note, topether with any lme charpes and r vharges imposed under the Note.

i
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26. EXPENSE OF LITICGVTHPYNI o : rafh 3 g Lender umder this Mongage, the Agree
menl, o she Nolg there shall be allowgd anll N de H :Hledne N J ey g g cagetiven Which may be pand or invurred
d g ~ oufBay s [l Qovugie : g 3 s Jharpey. publicution costs, surey costs, ad

J
by o onhehalf of Borrower for attornds el LK y
costs pwdigh may b estiaied as 1o demis o be eapeaded et entry of the decie) ol proceinga s cen hdS and exammations . tatie insurance policoees,
Turrens comiticates, and sinnlar Jutt sod assuranves with respect to tide as Leodet aray doern seasosahlt fecessed fiher o prosecute such suir or to evidence o bidders
aany sale which s be had purseant tesuch decree the o condition of the titde te or vaiue of the Propert: - Alfeaperditures and expenses of the nature in this paragraph
mentioned. and such expenses and tees as inay b measrad i the protedtion of sad Property and the mamtenanee of the bien of this Mortgage. including the fees of any
attorney emploved by Lender inany Ligation or proceading aftecting! s Murtage, the Note ar the Propenty of e preparation {fin the commencement of defease of wny

provecding or threatened swit or proveeding, shall beoamewdiately due and pay able by Barrower. with imterest thereon at the default ingorest rate,

27, CAPTIONS: SUCCESSORS AND ASSIGNS, The captions of tes Mongage are tor com ensenve and reference ands They in ne way Jefioe, hinit of dewribe
the scope o intent af this Mortgage Al the terms and conditions of thix Mortgagze amd the uther Credit Dovaments shall be anding upon and inure te the benclit of the

hetrs, suceassors and assigns of the Borrower,

N/A

M. TRUSTEE EXCULPATION. If thy Monpage is exceuted by 4 Trus

Trustee vxecutes this nortgage as Trustee as alotesaid. in the exercise of the pewer and authority conferred upon amd sested in it soch trustec, and il s eapressiy understowd
and agreed by the mongagee herein and by cvery person now or hereatier cliuming any night o seeurity hereunder that nothing contained herein or in the Nate secured
by this Mortgage shall be construed a~ creaitng amy liability on the Trustee peesonally o pay said Note o any interest that may acerue thereon. w1 any indebtedness acoruing
hereunder of to perfurn any coverunts cither express or implied heromn contuned. ali such lidhiliy . ans heing expressly waived. and that any tecovery on this Mottgage
and the Note sevured hereby shall be solely against and out af the Property hereby consexed by enforcement of the provisions hereof and of and Note, but this waiver

shall in no way affect the personal figbiling of any co-maker. co-migner. eadofser of guarantor off said Note

IN WITNESS WHEREOF. Borrower hav executed this Mongage
I¥ BORROWER [§ AN INDIVIDUALIS)

. any .

WY SCHROEDER

N\ Tohvidual Horrower

Individual Borrower

Inadiv idual Borrower

STATE OF ILLINOIS ] o

county ¢ LAKE o
1. the updersigned, o« Notans Puniic in and fir said County, in the State aforesmid, DO HEREBY CERTIFY that

—___ IORING W. SCHROEGZR/AND RITA M. SCHROEDER, HIS WIFE

L personat?s known to me to be the same person whose nameis) s subscribed 1o 1w foregoing instrument, appearcd before me

this day 1a person, and acknowledged that hetaigned, sealed and delivered the said instrument as his free aid voluntary act, for the uses Yu(purpmcs thetein set fonh.

including the refease and waiver of the nght of home wad. ) LRTREE T

AR
Given under my hand and officeal weal, thie_ .43_3_89_______ day l\‘f_'EEB. . 19_._9;;:. .

Notary Public

Commission Expires. “"OFFICIAL SEAL”Y

janis A _Anderson
Notary Public, State of Illinois
My Commission Expires 3/24/91g horrovV/ER 15 A TRUST:

N/A

nan e rworatly but solely as trustee as afotesaid

By:

fes
(Title}

.~ DEPT-01 RECORDING

CTitle) .2

91088533 . 00K COUNTY RECORDER
STATE OF ILLINOIS } ss.

COUNTY
1. the undeesigned, a Notary Public, in and for the County und State aforesad. DO HEREBY CERTIFY. that
Presidens of___ — K
. Sccrelary of said corposstion. personally kpewn (o me o be the sauw persons whele rames are subsceibed 1o the
foregoing instrument as suvh, Presdent and Secrewany, respecuvely, ¢ pered before me thas day
in person and acknowledged that they signed and delivered the said instrument as their own free and volumary acts. and as the froe and voluriery #2¢ of said corporation,

as Trustee, for the uses and purposes therein set forth: and the said Secrctary did also then and there acn owledge that he, as
custodian of the carporate seal of said corporation, did affix the said corporate seal of sand cerparation o xd instrument as his own free and voluntary uct of said corporation,

as Trustee, for the uses am purposes thervin set forth,
Given under my hand and official seal, this day of.

+ 0 eorporztion, aml

.19

Notary Public

Commission expires:

THIS INSTRUMENT PREPARED BY:

CLEC K. FILER

First National Bank of Lincolnshire
One Marriott Drive

Lincolnshire, lllincis 60069-3703
(708) 634-4200

INCEPEHDUNT FORUS. BEMVICES 321387 11w

$16.29
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15, EVENTS OF BEFAULT.
&, Notlee and Grace Perd Tvego ui wilt fnour o rioyon Lpiralilg ol wlhible grafie ponad. of any, afier Lender pivg written
3 and upon Bortowes ™ Lolute 1o vare such breack o sola

fotice 10 Borrower of Borrower's breach ar vinlzuon of Borrower™s covenants undder any of the Credit Dovuments

tiop, and 1 provide Lender. during thal grace period, if any . with evidence reasonably sutisfactony 0 of such cure 1o cach cane, the grave peium! Begsne o run on the
day aficr the potice 1s gaven., and expires at 11 X9 p m._ Coniral ume. on the st day of the peaaod W there s no grave persd applicable to s pattnalat each o violazion,
1hé Event of Default will ocvur hereunder upon the giving of the abwve police Such nuotice shatl be given 1o Boreewer in accotdance with paragraph 11 beteol and ~het
contain the following information: (1) the nature of Borrower's breach or viclxion, 127 the avtivm, 3§ amy . requited or permanced Lo - o breach o oolation, 1R the
apphicable grace period. of any, during which such breach or vialation must he cured, and () whethes failure 1 cure <uch breach o violatioen witfun the specified grave
period, of any, will result in acceleration of the sunis sevured & thin Monrgape snd the patenuad foreclomure of this Monpage The natice whall funther infarm Borrower

of the right, if any, under applicable law, to feinstate fus revolving hine of credit vider this Mongage afies aceeleration.

b, HEvents of defuult. Set forth helow is a list of events which, upan the fapse of the apphvsble grace perwad. o any . will consnmole kvents of Detaok cApplivehic
grace periods are sel forth parenthctically after cach cvent ) The events are os Borrowzt fails o pay when due any amounts due under the Credit Docainenis abusry (Mn
dey grace periad): (2) Borrower fails to Leep the covenants amd sher promucy made in paragrapdis 2 and 8 of the Agreemens one grace pend), L Lendes recenes actun)
knowledge thar Borrawer omitied material infurmation on Borrowcer s credit application ino grace praods or Bortower sommttad fraud o1 mmtcrial msfcprescmaton i
connection with this lending refationshp: (4} Borrower dhee o1 vhanges b or Ber marits! qatus and iranslers Borrowet '« intered an the Propery to someone who erther
{i} is pot also n sigastory of all the Credit Doviments (no grace penad) o2 m} s a sigmatory of al) the Credn Dovamenia f suh nansfer. 1 ender™s reasonabie Wdpment,
matcrially impairs the security for the line of credit describad in the Credic Decament« oo grace peoad); (5) Rorrower files for banbaoupioy . or bunbiuphoy proveedsigs
are institned against Bormower and not dismissed within singy 160) calemdar dads, under any provason of any state 1 federal bankiuphoy s an offed o the o of filing
(v grace period); (6) Borrower makes an assignment For the benefic of Borrawer™s creditors, become imalvent o1 hecome unable 1o et Borower*s obligations gencralby
23 they become due (no grace pecud); (7Y Batrower futhet encuttbers the Property . of suffers a hen, Jlaio of Tien o covumbzance of an ainutease it the amount of any
such lien, claim of kiza of encumbrance {30 day grice period in whick to reoene Den, s Jaim of Lien or encumbrance), (83 Bortower Jefaudts o an acon 1iked allegwng
a default under any credit imtrument of iporigage vvidenving or secuting aa obligation of Botrower with priotiiy in ripht of payment over the tine of credit describes? i
the Credit Docurnents o whose ficn has vr appears to have any pronty over the ben herouf (nu grace penod). o any other vredstor of Boarzawer atleagts to 1607 adtuslly

dues) seire 01 oblain a wril of auschment against the Propeny (mo prace peniad), i9) Borrower fails to doep any other vosetiant cotitaimed in ans of the Cradit Do ipenis
not otherwise specified in this parsgraph 15 iea (10) day grave penod. unless the Gafure 1 by s nature ot corable, m which vase no grace penimd or. W anuther grace
period is specified in the Credil Documents. that grace pened dhall prevaib. of (10 Botrower wells o1 transfers all or any part of the Profermy sgoonng e bine of ciedit
without Lender’s priur written comsent or Borrpwer maoves out of the Propenty and it « po longer Borawer’s primcpal plao Y." fesidesh ¢ 1o prace gotod); D Bostower
fails 15 submit upduted financial information to Lender upon s reguest (M) davs grve penod beginmng on dute ©f Lendee' s requesty. v

Whea, after éxpinution of applicable grade periods. lender terminates the As count. Borower must immwediatedy (1) vern 21 unused Checks and Cantsis o Lender
and (2} pay the entire outstsoing balance of Borrowes's Accoum plus accraed FINANCE CHARGLES, jaic churges ang wiber charpes imposed on sard Acoounr.

$6. TRANSFER UF THE PROPERTY. If Borrower, o beneficiary of the Trust, iof any . sells, convedy s, assigns of ansfcis, of promascs of coniraas 1o sell,
convey, assign of tmnsrer, ali o any part of the Propenty o1 any intesess therem. including ali or zay pant of the benctivial mtetest i the Trust af any, oF amnends oF Werannaics
any ground Seases affecting the Propeity. or ahy difect of indirect interest therem, i otherwase solld of tramsferred . vofumandy on ivoluntarids . snclading withou: himiiahon
sale or tramfer in any proceeding for oraclesure of jJudicial sale of the Property or heneficial imterest un the Trust. if and -l cach case withaont { endez’s prior W rticn coment.
Lender shall be entitled 10 immediate!; ac clente the amounts due undet the Note and declare all indebicdness secured by thie Meortpape 10 be munediaiely due and pas atsle
Any such sction by Ikvrower or b S0l the Trust shall consutute an unawdite Fuent of Default Ay use o attemptexd use by Borrower of the revolving line !
credit evidenced by the Agreement and th] No e after Rorrower's sale, transter. of prommise to «elf ot trunsfer the Propeety ot ity ditend o1 indireit imigzest therein, or amend-
nient o lermination of any ground leases ffe g the Propernty. shall comutuie & scparate Erent of Lcfouil.

As an aliernative o doclaring &ll svias s ured by this Mongage 10 he immediaicly due und payable. Lender may waine its uption e accelciate and agiex in
writing. priot to close af the salc of transfer of the poorise o sell Gr tramsicr, to the tansioiee s assumiplion of the oulstanding ovligutton umdcr the Note. on terms sandacton
10 Lendet. subject W Lemder's right, described o paragraph 6 of the Note. o cancel furthe: advances ot accelerate the sutstanding balume of whe line of chedit Toader™s
< veptance of the tramferes"s fsumption of tie obiligstic < urkler the Note shudd not refease Battower from any of its ehligativie undur the Note amd Montpage, and Borrower
shall assunxe the status of the guarantor of the Note anal pastaa full Bostower anderatands thal Lender will not primit the asaumption of e outstandiag balunoe under

“ranyipad batance plus socrued micres and ather chuages due o be inwoodiately due and pavable wsee paragraph

the Note in any event and will declare the entlie ewtsunomg
17 hetcof}, unless (i) Borrower hay submitied 10 Lender a writer-oknowledgement from the transferee that the transferee bas recenved rar 2 copy o cach of the Credat

Docatnents and (5} notice of the amount of Bormwer's outstandi’ g prnixipal balance vn the hine of credat. (i) Borrower has subimtied to Leader & whillen acknow ledpement
from: transferee that transfenee bas received such Duwierigh and Lnderstands that Lender's sovurity mierest feffectod by 2hine Mortgage woll seman on the Propeny ents! the
entire outstanding principa) balance of Borrower's line of credit acof G date of such sale or tramfer a1 promwe. pls any subsequent borvwings maade undct Borrower s
line of credit before Lender has actual knowledge of the sale of rams{( e, © gether wath acvmied interent and othet chawges, i pand o fUll. (i) Bosrime) cruses to he submined
At to Leader from the tramferee a loan application as required by Lendpi 0 onat Lender may evaluste the credusonhingss of the tunsferee as 10 a new Joan were heing mulc
Htgnhc uransforee: and (iv) Lender does bof, ip ils sole opimon. heliey e Uat 14 secordy will be impaired o1 1B) o bicach of any promisc of sgrecment m this Mongage
Wil occur or (C) such tramsfer will pomnit the aceeleration of any toan whiva Faw nrionty i rght of pay mehi oves the iadehtedness cvidenced by the Nuac Funber advanucs
™4 Sn'ihe ling of credit will coase as of the dute of the writien assumption agreeent signed by transicioc atd Lender. 1he tansforoc yed Bornpwer shail ritan the nght o

ropay the Note before the Due Date, in whole or in pan, st any time withou, prerius of penalry.

) 17. ACCELERATION: REMEDIES (INCLUDING FREEZING TLE LINE). Upﬂl.l he cxistencs of aa Eacnt wi Delault, fender may . at sts sole aption. o1+
nrinate the line. deciare alf of the sums secured by this Morgags 1o be immediatety duc arls poy able without Ju-hes demand. and inyoke any romcdics permstied by applicable
1aw. Lender shall be entitled 1o collect all reasdnable costs and expenses incusred in [ufs.nz the remodics provided in this paragraph 17, mcludmg, bl nol Lmnised 1o

reasomable attormeys’ foes.

As wdditional spevific protecticn, notwithulanding any other teinu of this Mongagc. Yender, without declanng ot asscitiig an Event of Dedailt or invoking any

of ite seruedies pertaining to Events of Default, may, immediately and without aotive., freere the Ve apon the occutrence of any event enumetated 10 paragraphs 15 and

d 16 of 1his Mongage, including withou! Ymitation Lender™s receipt of pitice from amy source of a §ica. Cluam of licn or envuinbrance. (of an ihcToast 1h the amount of any
m such lien, claim of lien or encumbrance), either supenor or infenor {o the lica of this Mongage Noug: ofany such frecze shall be given 1 accordunce with the provisions
of paragraph [ 1 of this Monigage. Freezing the line will 1t preclude Leader from subsequent]y exercis:e:, any right or remedy set fatth berem of i any of the Credic Documents.

' 18. ASSIGNMENT OF RENTS; APBOINTMENT OF RECETVER; LENPER IN POSSESS ON. (s addionad secunits hereundet . Borrawer hereby avogns

& 10 lender the renis of U, i}, provided thaf Brior 1o aceeleranon under paragraph 17 bereofl @1 the ocourteric of an Event of Detault he Jer o1 aband a1 of

RE.ald Propesty, B::_mv(-_a-gt ?:thx\'ﬁqugm-.lpgdlgu and retain such rents as they become duc and payable.

i Fal L

LIS r 'ﬁf‘dndc: rogragit?@decol, or abamfonment. Lender, at any time without patice. m 00100 by agent af by Judicially appointed recvives, and

= i ™ u:&o Apy; Hy {0r the indehmln;nmleg Rﬁ“ Morteage, stall he entiled to ente” upi, take posaesiinn of, and munage the Propeny,
and in its own ANYEWRG 4 the’ [ the Prdpeny, i ifig Bakt.due. AN rents collected by Lends . wotbe roceiver ahall he applied finst to psyment
of the rosis of operation and management of the Propenty and collection of reni. ancluding but ot limated fo. reviver’s 1054, plemunm on recciver 's honds and ressonahie
atiomey's fees, and then to the sums secured by this Mongage. Leader and the reverves shal} b tinble 10 account only for thoss

and the collection end application of the renis shall not cure or waive any Event of Defadt or notice of defavic hereunder ot i

and taking possession of the Propernty
any act done pursuani (o such notice.

19. RELEASE. Upon payment and discharge of all sums secuzed by this Mortgage and termination
and Lender shall release this morngage und lien thereof by proper instraiwent upon payment snd discharge of all indebiedness secanna et

foe (0 Mongagee for the excoution of such relesee i allowed by law.

20, REQUEST FOR NOTICES. Barrower requests that copies of any
requeats that copies of notices of default, sale and foreclosurc fromn the holder of any lien which has privrity aver this Mengage be sem 10 Lond

on page ons of this Monguge.
21, INCORPORATION OF TERMS. All of the teem:, conditious and provisions of the Agreement and Nate are by this reforence incomporated herein as if
sel forth in full. Any Event of Default under the Note or the Ags shall 1 &n Event of Dafueh bereunder. withoul funber notice (0 Borrower.

22. TIME OF RSSENCE. Time is of the essence in this Mortgage. and the Noic and Agreement.

ients saually received  The eotening upon
validate

af the Accoumt, this My arcse shall become null and vosd
0 paymem of B icasiaabie

natsce of Jefauh be addressed (o Borrowet and sent 1o Ve Tioperty Address. Londes
. uddress, as wet forth

23. ACTUAL KNOWLENGE. For purposes of this Morigage and cach of the oiher Credit Documients, Lender will not be deemned 10 have received actual
knowledge of information required 1o be conveyed 10 Lender in writing by Bormower until the date of actual receipt of such information at First Nationaf Bank of Lincolashire.
One Marriow Drive, Lincolnshire, Il 600693703 (or such other address specified by Lender wo Borsower). Such date shall be conclusvely determinod by reference 10 ihe
return receipt it possession of Borrower, 1f such return receipt is not available. such date shall be conclusively detennined by reference to the "Received™ daic Mamped
on such written notice by Lendee or Lender's agent. With rogard 1o other evems or information mu pravided by Borrowcr under the Credit Dovuments, Lender will be
deemed to have actual knowledge of such evenl or information as of the date Lender receives a wrikien notice of such event or informatien frem a source Lender reasonabiy
believes to be reliable. including but oot limiled 10, 2 coun o other governmenial agency . institutional lender, or title company . The actual date of recoipt shafl bo determined
by reference to the **Received’” due stamped on such written notice by Lender or Lender’s agemt.

24. TAXES. In the cveni of the passage afier the date of this Martgage of any taw changing int any wav the laws now in furce o1 the taraton of mwonigsges.
and in such cvent Barrowes shall pay the fall amoum of sucl takes.

or debis secured thereby, o the manner of operation of such taxes, s as fo affect the imerest of Londer, then

25, WAIVER OF STATUTORY RIGHTS. Bosrower shall not and will not apply for or avail itsclf of any homesicad. apjraisciem. valuation, redemplion,
stay, extension, of cxemption laws, or any so-called “*moratorium faws.”” now existiag of herealler enacted, in order 3o prevent o1 hindes the enforocipent o Toreclosure
of this Mongage, but hereby waives the benefit of such laws, Borrower, for itsclf and wi who may claim through or under it, watves any and all right (0 have the property
and estates comprising the Property marshslled upon any foreclosure of the tien hereof and agrees thal any count having jurisdiction to foreclose such licn may order the
Propeny sold as an entirety. Borrower hereby waives any and all rights of redemprion from sale under any order or decrec of furcclosure. pursuant to rights herein gramed,
on behall of the Mortgagor, the trust estate, and ail persons bencficially interested therein, and cach and cvery persoi Acquiting any interest in or title 1o the Property described

hereln subsequent 1o the date of this Mortpuge, and on behalf of all other persons 1o the extent permitted by Tilinois law.
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SCHEDULE "A" - LEGAL DESCRIPTION

PARCEL )4

A PARCZL-’T LAND DESCRIBED AS FOLLOWS:

COMHENCINC AT A POINT WHICH IS 350 FEET EAST OF THE NORTH WEST CORNER
OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4; THENCE
SOUTH 127 FEET, THENCE EAST 100 FEET; THENCE NORTH 127 FEET; THENCE
WEST 100 FEET TO fHE PLACE OF BEGINNING IN SECTION 32, TOWNSHIP 42
NORTH, RANGE 10 Eaf%y OF THE THIRD PRINCIPAL MERIDIAN

ALSO

PARCEL 2:

A PARCEL OF LAND DESCRILED-AS FOLLOWS:

COMMENCING AT THE NORTH WEST CORNER OF THE SOUTH 1/2 OF THE SOUTH RAST
1/4 OF THE NORTH WEST 1/4 OF 'SECTION 32, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE EAST 350 FEET; THENCE
SOUTH 127 FEET, FOR A POINT OF BnﬁIhNING THENCE SOUTH 6.0 FEET;
THENCE EAST 100.00 FEET; THENCE NORTH-$.0 FEET; THENCE WEST 100 FEET
TO THE POINT OF BEGINNING;

ALSO

PARCEL 3:

A PARCEL OF LAND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH WEST CORNER OF THE §0UTK J/2 OF THE SOUTH EAST
1/4 OF THE NORTH WEST 1/4 OF SECTION 32, TOWNSHIP. 47 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE EAST 550 FEET; THENCE
SOUTH 133 FEET, FOR A POINT OF BEGINNING; THENCE SOUTH 94 FEET; THENCE
EAST 100 FEET; THENCE NORTH 94 FEET; THENCE WEST 100 FEET TC THE PQINT
OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS

ALSO

PARCEL 4:

A PARCEL OF LAND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH WEST CORNER OF THE SOUTH 1/2 OF THE SOUTH EAST
1/4 OF THE NORTH WEST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCB EAST 450 FEET TO A PLACE
OF BEGINNING; THENCE SOUTH 330 FEET; THENCE EAST 210 FEET; THENCE
NORTH 330 FEET; THENCE WEST 210 FEET TO THE PLACE OF BEGINNING, ALL IN

COOK COUNTY, ILLINOIS
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