®) " UNOFkiGAL COPY:

g S 9N
fa R
Coa ,’(‘R K'-v-‘_
- -

BB 27 gy yr. 5,

9108890'

91088901

{Space Above This Line For Recording Datal

. MORTGAGE -

THIS MORTGAGE (“'Sccurily Instrument™’) is given on  FEBRUARY 26 $ 1 6,00
1991  The morggoris RONALD NAGEL AND
SHEILA NACwY., HUSBAND AND WIFE

{“*Borrower’’). This Séculity Instrument is given to FREEMAN MORTGAGE SERVICES

which is organized and exisi @ under the laws of THE STATE OF ILLINOIS . and whose address i;
974 S. BUFFALO CRCVE ROAD
BUFFALO GROVE, ILLZNOIS 60089 (**Lender'’).

Borrower owes Lender the principiicam of
SIXTY THOUSAND AND NO/1.00

72-90.333 )

Dollars(LJ.S.8 60,000.00 ). This debt is evidenced by Borrower’s gote
dated the same date as this Security Instrumcnt (/Note"'}, which provides for monihly payments, with the full deb, ithot
paid earlier, due and payable on MARCH ) 2021 . This Security [nstrumcat :

secures to Lender: (a} the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the paymemi of all other sums, with/inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrcwer's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby mortgage: giant and convey 1o Lender the following described property
located in COOK County, lllinois:
ONIT NUMBER 271, AS DELINEATED ON A SIIRVEY OF PART OF LOT 'C' IN
BUFFALO GROVE UNIT NUMBER 7, BEING A SUBDIVISION IN SECTIONS 4 AND

5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF/ TilE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, (HEREINAFTER RLFZRRED TO AS 'PARCEL'),
WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO DECLARATION OF CONDOMINIUM
MADE BY AMERICAN NATIONAL BANK AND TRUST ‘COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDILR TRUST AGREEMENT DATED
DECEMBER 5, 1975 AND KNOWN AS TRUST NUMBER 36157 RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,  TLLINOIS, AS

DOCUMENT 23500200, AS AMENDED FROM TIME TOC TIME, WOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (BEXCEr1TING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECOF

34207 3N

AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVIY). IN COCK <
COUNTY, ILLINOIS. E
@
Y &
03-04-300-021-1147 o
b
~
:‘ which has the address of 230 OLD OAK-U§I‘I‘| 271 , - BUE:(FI-}LO GROVE
Slrect ity
Iitinois 6008_9 (**Property Address™);
1Zip Code)

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaflter
a pant of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a unifornt security instrument covering real property.

Form 3014 12/83
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LINIFORN COVENANT N ! c@ AI: i
1. Pavment of Principal and Inlerest; Prepm ment and La arg S. Bofrower sha | prumpl]\' pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (““Funds')
cqual to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yecarly
leaschold payments or ground rents on the Property, il any; () yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called *'escrow items.’” Lender may estimate the Funds duc on the basis of
current data and reasonabie cstimates of fulure ¢scrow items.

The Funds shaii be held in an institution the deposits or accounts of which arc insured or guarantced by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iteins.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
I ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 10 pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agrec in writing that intercst
shall be paid on the Funds. Unless an agreement is made or applicabie law requires interest 1o be paid, Lender shall nol
be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, a1 Borrower's aption, cither promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds.
I the amount o7 the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o
Lender any amount riocessary (o make up the deficiency in one or more payments as required by Lender.

Upon payment o full of all sums secured by this Security Instrumemn, Lender shall promptly refund to Borrower
any Funds held by L.¢nZer If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately ricior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a creait against the sums secured by this Security Instrument.

3. Application of Pryreerts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied. first, to late charges due under the Note; second, to prepayment charges due under
the Note; third. 10 amounts paval'c under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributabie to the
Property which may attain priority ovel ths Becurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner sirovided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymern.. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall prompily furnish 10 Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien svhich has priority over this Sccurity Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation seduvied by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the liecn or forfeiture of any” part of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien 10 this Sceurity Instrumew [f Lender determines that any

part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower

a notice identifving the lien. Borrower shall satisfy the lien or 1as< one or more of the actions set forth above within 10

days of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improvemenis ¢ existing or hereafiter erected on the Property

insured against loss by fire, hazards included within the term “extended ¢ovirage’ and any other hazards for which Lender
requires insurance. This insurance shall be maimained in the amounts and ferine periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall insiv<e a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 11 Lender requires, Borrower shal! promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give preinpd notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s «w.curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrawer abandons the Property. or does not answer within 30 davs a notice from Lender that the/in.arance carrier has
oftered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10: repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
IT under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument i on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lender's Rights in the Property; Mortgage Insurance. |1 Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enflorce laws or regulations),
1then Lender may do and pay for whatever is necessary io protect the value of the Property and lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attornevs® fees and entering on the Properiy to make repairs. Although Lender may

1ake action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payablc. with interest, upon notice from Lender to Borrower

requesting payment.

TO6880TH
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26TH day of FEBRUARY ,1891 ,

and is incorporated into and shall be deemead to amend and supplemant the Mortgage, Desd of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

FREEMAN MORTGAGE SERVICES

THIS CONDOMINIUM RIDER is mada this

ithe “Lender”)

of tha same date and covering the Property described in the Security Instrument and locatad at:

230 OLD OAK-UNIT 271, BUFFALO GROVE, ILLINOIS 60089
{Property Address)
The Property includes a unit in, together with an undivided interast in tha common alements of, & condominium project
known as: OAK CREEK NUMBER 1 CONDOMINIUMS
{Neme of Condominium Project)

{the “Condominium Project’). If the owners association or other antity which acts for the Condominium Project (the
“Ownars Association®) hclds title to property for the benefit or use of its membears or sharahoiders, the Property also
includes Borrower's intarest in the Owners Association and the uses, proceads and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tc the covenants and agreements made in the Security Instrument,

Borrowar and Lerdur further covenant and agree as follows:
A. Condumiz.um Obligations. Borrower shalt perform all of Borrower's cbligations under the Condominium Project's

Constituant Documiant=, The “Constituent Documents” are the: (il Declaration or any other documant which craates the
Condominium Project; Uil by-laws; (iii) code of regulations; and {ivi other equivalant documents. Borrower shall promptly
pay, whan due, all dues nd assessments imposed pursuant to the Constituaent Documaents.

B. Hazard Insurancr. Yo long as the Owners Association maintains, with a generally accepted insurance carrisr, 8
“master” or “blanket” policy o/i~the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tis periods, and against the hazards Lender requires, including fire and hazards includad

within the term “extended coverarz, then:
i} Lender walves tha prevision in Uniform Covenant 2 for the monthiy payment to Lendsr of one~twelfth of

the yearly pramium instaliments for ha»ur insurance on the Property; and
{iiy Borrowaer's abligation ¢nder "niform Covenant 5 to maintain hazard insurance coverage on the Properly is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notica Ui any lapse in requirad hazard insurance coverage.

In the avent of a distribution of hazard irir-ance proceads in lisu of restoration or repair following a loss to the
Propearty, whather to the unit or to common elements, iny proceads payable to Borrowear are hereby assigned and shall be
paid to Lender for application to the sums secured by 118 Security Instrument, with any excess paid to Borrawer.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy accaptable in form, amount, and extent of coverags to Lander.

D. Condemnation. The proceeds of any award or clair. for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any rart.of the Property, whather of the unit or of the common
elements, or for any convevance in lieu of condemnation, are heratky assignad and shall be paid to Lendsr. Such proceeds
shall ba apptlied by Lendar to the sums secured by the Security tnstrur.e’.¢ as provided in Uniform Covenant 9.

E. Leander’'s Prior Consent. Borrower shall not, axcept afte: rotica to Lender and with Lander's prior written
consent, aither partition or subdivide the Property or consent to:

i) the abandonment or termination of the Condominium Pr( ject axcept for abandonment or termination

requiraed by law in tha case of substantial destruction by fire or other casuali; ¢ in the case of a taking by condemnation

or aminent domain;
{iiy any amendmant to any provision of the Constituent Documaents ir t'.e rrovision is for the axpress benefit

of Lender;
{iii) termination of professional management and assumption of seif -manageiaont of the Owners Association; <L

or
tiv) any action which would have the effact of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remadies. if Borrower does not pay condominium dues and assessments when due, than cender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionatl debt of Borrower sicuryd by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intar 3¢ from the date b
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bocrowar requesting

68807

paymant.
BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contgined in this Condomini Rider.
7 C < 4 {Seal)
RONALD NAGEL . ) ~Borrower
’ K
&
Wﬂk }) O—f{,éﬁ (Seal}
SHEILA NAGEL < -Borrower
{Seal}
~Borrower
{Seal)
~Borrower

(Sign Original Only)
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