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THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 25 ,1891
The Mortgagoris JOSE LUIS MEJIA , MARRIED TO MIREYA L. MEJIA, WHO IS SIGNING FOR THE SOLE
PURPOSE OF WAIVING HOMESTEAD RIGHTS

whose addresgis 4152 NORTH BERNARD STREET

CHICAGN, ILLINOIS 60618 ("Borrower”). This Seeurity Instrument is given te
NATIONAL MORTGAGE AN). LOAN SERVICES, INC. .
which is organized and existi:ig » nder the laws of THE STATE OF ILLINOIS , and whose
addressis 2548 WEST D1V.S'ON STREET

CHICAGO, ILLINDYS.50622

ONE HUNDRED TEN THOUSAND TH(EE HUNDRED THIRTY NINE AND C0/1Q0
Dollars (U.8. ¢ 110,339.00 ¥. This debt is evidenced by Barrower’s note dated the same date as this Security Instrument
(“Note”), which provides for monthly payments, with the (ull debt, if 5ot paid earlier, due and payable on
MARCH 01, 2021 . Tnia Security Instrument secures to Lender: (a} the repayment of the debt evidenced by
the Note, with interest, and all renewals, extens’ona and madifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of .his Security Instrument; and (¢) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey to

("Lender"). Borrowsr awes Lender the principal sum of

——— ey v ——— - - e o

Lender, the following described property located in COOK County, Nllinois: ¢«
LOT 3 IN BLOCK 6 IN A. H. HILL AND COMy?.F.‘S BOULEVARD ADDITION TO IRVING PARX, BEING A [
SUBDIVISION OF THE EAST HALF OF THE WEST 1ALF OF THE SOUTHEAST QUARTER OF SECTION 14, o=
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TH'RD PRINCIPAL MERIDIAN, IN COOK COUNTY, g
ILLINQIS. PIN: 13-14-418-021 &
ey
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which has the address of 4152 NORTH BERNARD STREET , CHICAGC ,
[Street) (Cuy)
Tllinois 60618 ("Property Address");
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant

and convaey the Property and that the Property is unencumbered, except for encumbranzes of record. Borrower warrants and will
defend generally the title to the Property against all claims and demnands, subject to any er cumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the de C)\
evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, toget

with the principal and interest as set forth in the Note and any late charges, an installmert of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {¢) premiums for insurance

required by Paragraph 4.
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Each monthly installment for items (a), (b}, and (c) shall equal one-twelfth of tho annual amounts, as reasonably estimated by
nder, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within n period ending one month before an item would become
delinquent. Lender shall hold the amounta collected in trust to pay items (a), th), and () before thoy become delinquent.

If at any time the total of payments held by Lender for items (a), {b), and {(c) together with the future monthly payments for such
jtems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of paymenta
required to pay such items when due, and if payments on the Nate are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢} is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due,

As used in this Security Instrument, "Secretary” means the Secretury of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly pnyment shalil also include either: (i) an installment of the
annua) mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall
be in an amount sufficient to accumulate the full annual morigage insurance premiurn with Lender one month prior to the date the
full annual mortgage ‘nsurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly charge shall'ce i1 an amount equal to one-twelfth of ane-half percent of the autstanding principal balance due on the Nota.

If Borrower tendera co Lender the full payment of all sums secured by this Security Instrument, Borrower'a account shall be
credited with the balance rerpining for all installments for items {a), (b), nnd (¢} and any mortgnge insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a forecluayie sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installmer.z for items (a), (b), and (c).

3. Application of Payments. A{ ’nvments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance-yremium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurarce premium, unless Borrower paid the entire mortgnge insurance premium when this
Security Instrument was signed;

Second, to any tmxes, special assessmenss, lr=cehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the No'e:

Fifth, to iate charges due under the Note.

4. Fire, Floaod and Other Hazard Insurance. Borrow:r shall insure all improvements on the Property, whether now in
existence or subsequently erscted, against any hazards, casvalties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perinds that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or sulsse/juently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies appraves by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and 1z/a form ncceptable to, Lender.

In the event of loss, Borrower shall give to Lender immediate notice by ria’l. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized ani-directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the instirance proceeds may be applied by Lender, at ita
option, either (a) to the reduction of the indebtedness under the Note and this Sccurity-Instrument, first to any delinquont amounts
applied in the order in Paragraph 8, and then to prepayment of principul, ar (b) Lo Gie reatoration or repair of the damaged property.&®
Any application of the proceeds to the principal shall not extend or postpone the (uw date of the monthly payments which are oy
referred to in Paragraph 2, or change the amount of such payments. Any excess insuranse proceeds over an amount required to paycp
all outstanding indebtedness under the Note and this Security Instrument shall be paid to Ziis eritity legally entitled thereto. (7]

&N

In the event of foreclosure of this Security Instrument or other transfer of title tolthe Property that extinguishes thed®

indsbtedness, all right, title and interest of Borrower in and to insurance policies in force shail pass "o tie purchaser. &

8. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commii waara or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasenable wear and tear exceptsd: Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable actio:i 12 protsct and preserve
such vacant or abandonad property. If this Security Instrument is on a leasehold, Borrower shall comply vitk-the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unlest Lunder agrees to the
merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligationa on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these pnyments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect Lender’s righta in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including the payment of taxes,
hazard insurance and other items mentionead in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dnmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedneas under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to arepayment of principal. Any application

/(,4&4_4,_______
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of the proceeds to the principal shall not extend or postpone thé du dng of the font Y pa oﬁ'ts, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all cutstanding

indebtedness under the Note and this Security Instrument shall be paid ta the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acoceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Inatrument if:

(i) Borrower dsfaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(ii} Borrower defaults by failing, for a period of thirty days, ta perform any other cbligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument ift

(i) All or part of the Property is sold or otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantec as his or her primary residence, or the purchaser or grantee
does sa occuny the Property but his or her credit has not been npproved in accordance with the requirements of the

Seacretary.

{c) No Waiver. 1] circumstances occur that would permit Lender to require immediate payment in full, but Lender does nat
require such paymenis, Lender does not waive ita rights with respect to subsequeant events.

(d) Regulations of 7{UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of pavinent defaults, to require immediate pnyment in full and foreclose if not paid. This Security
Instrument does not autinri<s acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower his /a_right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount iue under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sesurity Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the/etcent they are obligntions of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly nssocinted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrunient and the obligationa that it secures shall romain in effoct as if Lender had not
required immediate payment in full. However, Lender is not required w permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosur: prroceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will-prec’ude foreclosure on different grounds in the future, or (jii) reinstatement

will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not. ~ Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument jran‘ed by Lender to nny successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Sorrnwer’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse/to axtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any denwuvid made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remed_ #1211 not be a waiver of or preclude the exorcise of any right

or remedy.

12. Suocessors and Assigns Bound; Joint and Several Liability; C(-Signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns <. Lendor and Borrower, subject to the provisions of
Paragraph 8(b). Borrower’s covenants and agreements shall be joint and se’era.. Any Borrower who co-signs this Security
Instrument but does not execute the Nota: (a) is co-signing this Security Insttumers only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (k) i= not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borro er may ngree to extend, maodify, forbear or
make any accommodations with regard to the term of this Security Instrument or the Note/wiriout that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall ke given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be dirrited to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be g ven by drst.class mail to Lenders addreas{>
stated herein or any address Lender designates by notice to Borrower. Any natice proviced for in this Yecurity Instrument shall be bed
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federal law nnd the aw of the jurisdiction in
which the Property is loeated. In the event that any provision or clause of this Security Instrument ¢ iiie Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whick-san be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declaied .o be severabie.

L2880

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Seeurity Instrument.

18, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents nnd revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignrient and not an aasignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be: held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ita rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrowsr, However, Lender or a judicialgr’ appointed receiver may do so at any time there is a breach. Any application of rents ahall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignmint of renta of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

A
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NON-UNIFORM COVENANTS. Borrower and Lender further covennht and agree as 'ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 8, Lender may
foreclose this Security Ingtrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and
coste of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestend exemption in ‘he Property.

20. Acceleration for Insurance Ineligibility. Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within NINETY DAYS from the date hereof, Lender
may, at ita option and notwithstanding anything in Paragraph 9, require immediat: payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by l.ender when the unavailability of insurance is
solely due to Lender’s fiilure to remit a mortgage insurance premium to the Secretary.

a1, Riders to this ScCurity Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the cov/ nants and agreements of each such rider shall be incorrorated into and shall amend and supplement

the covenants and agreemer.cs) of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box{es)].

[[] Condominium Rider (i Adjustable Rate Rider ["1 Growing Equity Rider

[] Planned Unit Development Rider {7} Graduated Payment Rider | ] ©Other(s)ispecifyl

BY SIGNING BELOW, Borrower accepts and agress-to the terms nnd covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

W (Z( Azéw__/(%____ (Seal)

JOSE LUIS MEJIA -Borrower

), 7 /

o L Pl e | (Seal)

MIREYA L. MEJIA - WHO IS SIGNING FOR °7™"
THE SO%&. PIRPOSE OF WALVING HOMESTEAD

RIGHTS _ (Seal)
-Borrower
(Seal)
T R -Borrower
[Space Boelow This Line For Acknowlodgmuent] ——————=——="~= = g
(@ o]
STATE OF ILLINOIS, COOK County ss: ?3
i o
1, the undersigned AND » 8 Nogauy Rublig in aml,m county and itace do hereby certfy OO

that JOSE LUIS MEJTA, ¥KWMRQEOCIK MIREYA L. MEJIAL WHO IS SIGNING FGR THE SOLE PURPOSE OF

WAIVING HOMESTEAD RIGHTS y PHTSG the same person(s) whose namel(s)
subscribed to the foregoing instrument, appeared before me this day in pe signed
and delivered the said instrument as free and voluntary net h.

Given under my hand and official seal, this 25TH .

My commission expires:

: H - E
This Instrument was prepared by: ] Sliﬁ é o) L SEAN Als
NGTART PUZIG "STATE OF HLLING

MY Croii3SI0N EXPIRES 10/28/N

IL13 - 02/80 (B&A)

Pagedofd FHA lilinols Morigage - 03/00




