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Is piven on FEBRUARY 4 , 1981 . The mortgagor

Equity Credit Line

THIS MORTGAGE ("Security Instrument’)
a ino B W oinkt ts

s _Jo o
—(Barroner”).
Thia Security Instrument is given to Qod
whichisa .State Bank arganized and exigting under the faws of the State of Illinois
whose address is _1825 West Lawrgnce chicagmnais —q9848us"). Borrower owes
Lender the maximum principal sum of  ______ FORTY-FIVE THOUSAND NO/100
Doilars (U.S. $ 45,000.00 ), of the aggregate unpaid amount of all ioans and any disbursements made
by Lender pursuant to that cerain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement), whichever is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fult
debt, if not paid earlier, due and payable five years from the Issue Date (as dsfined in the Agresment). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that joans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event iater than 20
years from the lxte hereof. All future loans will have the same lien priorty as the original loan. This Security
Instrument  securcz to Lender: (a) the repayment of the dabt evidenced by the Agreement, inciuding all principal,
imerest, and other cnarges as provided for in the Agreemernt, and all renewals, extensions and modifications; (b)
the payment of all otbar sums, with interest, advanced under paragraph & of this Security Instrument to protect
the security of this Se-urby Instrument; and (c) the performance of Borrower's covenants and agresments under
thizs Security Instrumem ni the Agresment and all renewals, extensions and modifications thereof, ail of the
foregoing not to exceed twicr the maximum principal sum stated above. For this purpose, Borrower does hareby
mongage, grant and convey ..o 'Lender the following described property located in Caak County,

Hiinois:

Lot 18 in Block 6 in Krenn and.Dato’s Crawford and Peterson Addition
to North Edgewater, a Subdivjasion of the North East Fractional

CQuarter {Except the North 42 Rof:= Thereof) and Fractional Southeast
Quarter of Section 3, Township 40 North, Ranga 13, East of the Third
Principal Meridian Lying North of Indian Boundary Line (Except from

above Described Tract of Land tha’. Part Thereof that Lies South of
Of a Line That is 100 Feet North of =nd Parallel to South Line of e A
Chicage 9i(;88%0°

Peterson Avenue Extended West) (Alad L‘x:eEt Right of Way of
and Northwestern Railroad Company) ii ook County, Illinois.
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TOGETHER WITH all the Improvements now ar hereafter erected on the prosz~ty. and all easements, rights,

appurtenances, rents, royalties, mineral, oll and gas rights and profits, claimeé o demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights an! stock and all fixtures now
or hersafter a part of the property. Al replacements and additions shall also be coveied by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed ‘#7d-has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ‘ancimbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims ‘anJ demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower to GreatAmerican Federal
Savings & Loan dated _10/09/85 and recorded as document number 852363192 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Bomower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreemsnt.

2. Application of Paymenis. All payments received by Lender shall be applied first to interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehcld payments or ground rents, if any. Upon tender's request, Borrower shall promptly
furnish to Lender all notices of amounts !o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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4. Hazard insurance. Borrower shall keep the improvemenms now existing or hereafter erecred on ihe
Property insursd against loss by fire, hazards included within the tesm “extended coverage® and any other
fezarde for witich Lender requires insurance. This insurancs shall be maintzined in the amounts and for the
poriods that Lenc'w requires. The insurance carrier providing the insurancs shail be chosen by Borrower  subject
1o-Lender's appy. el which shall not be urveasonably withheid.

Al inswrance poliren. and renewals shall be acceptable (o Lender and shall include a standard morgege clauss.
Lander shall have tho rivt 1o hold the policies and renewais. if Lender requires, Borrower shall promptly give o
Lander ali eceipts oOf (¥4 ~vemiums and renewal notices. in the evert of ioes, Borrowar shall give prompt notics
0 the Insurance carmier and ‘e.Oxr. Lender may make prood of ioss if not mads prompty by Borrower.

Unless Lencder and Borrovwar otherwise agres in wrting, inswance proceeds shall be appiled to restoration or
repait of the Property damaged, if the restoration or repair is economically feasible, Lenders security & not
lessened snd Borower is not in defaur vnder this Security Instrument or the Agreement. If the restoration  Of repair
s not sconomically feasibie or Lende s security would be lessened, the insurance procesds shall be appled to
the sums secured by this Security Insinnert, whether or not than dus, with any excess paki to Bomower. §
Borrower abandons the Property, or dOous vt answer within 30 days a notice from Lende: that the insurance
camier has offerec 10 settie a claim, then Leiwer may collect the insurance proceeds. Lender may use the
proceeds 1O repair or restore the Property or to/pa’ rums secured by this Security Instrument, whether of not then
dus. The I0-tay pedod will begin when the notice is v an

M under peragraph 18 the Property is acquired Ly Linder, Borfowers rigit 10 any inswance policies and
prooseds resulting from damage to the Property prior <3 ‘Ziiy soquisition shall pass to Lender 10 the extent of the
sums sscured by this Securily Instrument immaedistely prior 1o the cuisition.

8. Preservation snd Maintenance of Property; Lesartevide., Borower shail not destroy, damape,
substartially change the Property, afiow the Property to deteriorae. (a commit waste, If this Securty instrument is
on s jemsehold, Borrower shall comply with the provisions of the J-zse, and if Borrower scquires fes tie to the
Property, the isasehoid and fee title Shall Ot MeIpe  uNiess Lender agrees 1O the & Jer in writing.

8. Protection of Lender's Rights in the Property. if Bormrower fails %0 (7. wrm the covenants and agresments
contained in this Security Instrumert, oOf there is & legal procesding that may. Wi nifcantly affect Lender's rights in

‘-the Property (such as a procesding in bankruptcy, probate, for condemnation o 0 anforcs laws oc reguiations),

then Lender may do and pay for whatever is necessary 1o protect the value of tht Procerty and Lender's rights in
the Property. Lenders actions may include paying any sums secured by a ilen vhich has priofty over this
Security Irstrumernt, appearing in court, paying reasonable amomeys’ fses, and entering ‘on the Property 0 male
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall becoms additional debt of Hdc.rwer secued by
this Security instrument. Unless Borrower and Lender agree fo Other terms of payment, thess (mcunts shall beas
intereat from the date of disbursement at the Agresment rate and shall be payable, with interest, u XY, notice fom
Lander to Borrower requesting payment.

7. inapection. Lender or s agent may make reasonable entries upon and inspections of the Propety. Lender
ahall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pant of the Propedty, or for conveymnce in leu of condemnation, are
heraby amsigned and shell be paid to Lender.

iIn the event of a total taking of the Property, the proceeds shall be applied 10 the sums secursd by this Securlty
instrument, whether or not then due, with any axcess paid to Bomower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agres in writing, the sums secured by this Secuddly Instrument
shell be reduced by the amount of the proceeds mudtiplied by the following fraclion: (a) the total amount of the
sums. ssoursd immediately before the taking, divided by (D) the fair market value of the Property immedimely

belore the taldng. Any baiance shall be paid to Borrower.

if the Property is abandoned by Borrowes, or if, after notice by Lender to Bomower that the condsmnor offers to
make an swivd Or seftie a claim for damages, Botrower fails 10 respond to Lender within 30 days after the date the
notice i given, Lender s authorized (o coflect and apply the proceeds, at its option, either 10 restoration oOr repair
of the Property or 10 the suma securad by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower of Borrower's successors In
interest.  Lender Bhail not be required o commence proceedings apainst any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the ocriginal Borrower or Boitower's successors in interest. A walver in one or
more ingtances of any of tha terms, covenants, conditions or provisions hereof, or of the Agreement, or any pant
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall ba deemed a continuing waiver but ail of the terma, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender,

10. Successors and Assigns Bound; Joint and Several Lisbilty; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lendar and Borower,
subject 1o the provisions of paragraph 15. f there is more than ona party as Borrower, each of Borrower's
covenants and apreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs ths Agieement: (a) is co-signing this Security Instrument only to mostgage, grant and convey
that Borrowers in‘erus’ in the Property under the terms of this Security Instrument. (b) is not persenally obligated
to pay the sums serure) by this Secwrity Instrument; and (c) agrees that Lender and any other Borfower may
agree 1o extend, modify, bear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without triar currower's consent.

11. Loan Charges. if the lcar secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finalty interreted so that the interest or other loan charges collected or to be collacted In
connection with the loan exceed  thi uarmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the churge to the permifted limit; and (b) any sums already collscted from Borrower
which exceeded permitted limits will t'e rifunded to Borrower. Lender may choose to make this refund by
reducing the principal owsed under the Agrerment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as ‘e partial prepayment without any prepayment charge under the

Agreernent.

12. Notices. Any notice to Borrower provided ior in-inis Security Instrument shall be given by delivering # or by
mailing # by first class mail unless applicable law requires use of another method. The notice shali be directed to
the Property Address or any other address Borrower aesignMes by notice to Lender. Any nolice to Lender shall be
given by first class mail to Lender's address stated herel~ <« any other address Lender designetes by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Bomower or

Lender when given as provided in this paragraph,

13. Governing Law; Severability. This Security Instrument <tai be governed by federal law and the law of
lilinols, n the event that any provision or clause of this Security Irstmnnent or the Agreement conflicts with
applicahle law, such conflict shall not affect other pravisions of this Scourity Instrument or the Agresment which
can be given effect without the conflicting provision. To this end the provisicas) of thia Sacurfly Instrument and the

Agreement are declared to be severable.

14. Assignmemt by Lender. Lender may assign all or any portion of its interest heiounder and its rights granted
herein and in the Agreement t0 any person, trust, financial institution or corporation ‘23 Lender may determine and
upon such assignment, such assignee shall thereupon succeed to alf the rights, interers, and options of Lender
herein and in the Agreement, and Lendear shall thereupon have no lurther obligations or liabilities therrJder,

15. Transfer of the Property or s Beneficlal (nterest in Borrower; Due on Sale. It 8" = any parnt of the
Property or any interest in it is sold or transferred (or if a beneficial intarest in Bocrower e sold ‘or s-angferred and
Bomrower s not a natural person) without Lender's prior written consent, Lender may, at its cation, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrumem. W Borower falls 1o pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrumemt or the Agreement without further notice or

demand on Borrower.

16. Borrowers Ripht to Reinsiate. f Borrower meets certain conditions, Borrowsr shaill have the right to have
anforcement of this Security Instrument discontinued at any time prior 1o the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then woukd be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, remscnable aftorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
avery five years. Lpon reinstatement by Borrower, this Security Instrumemt and the obligations secyred hereby
shall remain fuily effective as if no acceleration had cccurred. Howsvar, this fight to reinstate shalt ‘not’ apply in the

case of acceleration under paragraph 15,
-3




UNOFFICIAL COPY

17. Prior Mortgsge. Borower shall not ba in default of any provision of any prior mortgage.

16. Accelerstion: Remedies. Lender shall give notice to Borower prior to acceleration following: (a)
Bowower's fraud or materis} misrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement. (b) Borower's failkwe 10 meet the repayment terms of the
Agroom-m:or(c) Borrower's actions o©f inactions which adversely affect the Property or any right Lender has in

the Propety (Dt not prior to acceleration under Paragraph 15 unless sppiicable faw provides otherwise). The
notice shall specily: {a) the defaull; (b) the action required to cure the default; (c) a dafe, not less than 30 days
ffom the date the riotice s given to Borrowsr, by which the defaull must be cured; and (d) that faliure to cure the
disfault: on or before the date specifled in the notice may resull in acceleration of the sums secured by this Security
instrument, foreciosure by judicial procesding and sale of the Property. The notice shell further inform Bomrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistenos of
a'defsut or any other defense of Borower 1o acceleration and foreciosure. If the default is not cured on or before
the date specifed in the notice, Lender at s option may require immediate payment in full of all sums secured by
this Security Instrurat without further demand and may foreciose this Security instrumem by judicial proceeding.
Lender shell be eni=d to colisct all sxpenses incured in iegal proceedings pursuing the remediss provided in
this paragraph 18, incivain. but not limited to, reasonable mitomeys® fees and costs of title evidence.

eolhetmmdﬂnPropoﬂwanummpaﬂm wmmwunauormmmm
appliet first 10 payment of the co~; of management of the Property and collection of rents, including, ut not
imited to, receivers fees, premiums <n receivers bonds and reasonable attomeys' foes, and then to the sums
secured by this Security [nstrument. W.thing hersin comained shall be construed as constituting fender a
morgages in possession in the absence ' of o .taking of actual possession of the Property by Lender pursuant to
this Paragraph 10, In the exercise of the powers hersin granted Lender, no jlabifity shail be asserted of enforosd
against Lender, all such kabiiity being sxpressly waw s ond neieased by Borrower.

20. Releans. Upon payment of all sums securid /b this Secwiity Instrument, Lender shall release this Securky
Instrument.

21. Wsiver of Homestesd. Bomower waives all right (f homestead exemption i1 the Property,

22. No Offests by Borrower. No offsst or claim that Buwrwer now has of may have in the future against
Loncder shall relleve Borrower from paying any amounts due Lo the Agresment or this Security Instrument or
from performing any other obligations contained thersin.

23. Riders to this Security Instrumeat. If one of more rideic’ are axecuted by Borower and recorded
together with this Security Instrument, the covenants and agreements of e(ch ruch rider shall be incocpormdm
and shall amend and suppiement the covenants and agreements of this Secury Instrument as if the riden(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and coverntas contained in this Security

instrument and in ridoqs) sxecutedt by Borrower and recorded with the Security Instrumem.

gﬁph Marino =7 =/ -Borrower
x_nM@AM —_—

L] Maxino - k Bofmower

ThisDocument PreparedBy: ______ Debra Secor

Equity Credit Center, First Chicago Bank of Ravenswood, Chicago, IL oGS0
) ISRS W (ereum e
STATE OF ILLINOIS, 0,001; County 88;

5 % g , & Notary Public in and for said county and state, do hersby
certify that _Josaph g.iﬂg E&‘:E:I;g& E;;ing his wife as 3cint tenante

personally known to me o be the same persory(s) whose name(s) is (are) to the foregoing inunmm.‘
appeared before me thia day in person, and acknowiedged that signed and
deliverad the sald instrument as ﬂumwvdumu.farmcummd n et forth.

Husgon_ AL
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