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State of Illinois MORTGAGE

THIS MORTGAGE (*‘Security Instrument’’) is made on FEBRUARY 5th . 19 91

The Morigagor is  LOUIS LOWE A BACHELOR AND ARLENE BROWN A SPINSTER

whose address is 456 4, 87TH STREET, CHICAGO, IL 60619
. (**Borrower®’). This Security Instrument is given lo

THE FIRST MORTGAGE CORFORATION R
which is organized and existing und:: the laws of  ILLINOIS , and whose
address is 19831 GOVERNORS HICUWAY

'MAIL TO ===JLOSSMOOR, IL 60422 (*‘Lender’’}. Borrower owes Lender the principal sum c&:
. ONE HUNDRED SIX THOUSAND THRZFF ' }ONDRED NINETY FIVE and NO/100 pad
e

Dollars (U.S. 5 106,395.00 ). This febt is evidenced by Borrower's note dated the same date as this Sccurit&

Instrument (*‘Note*"), which provides for moathlv.payments, with the full debt, if not paid earlier, due and payable o
. This Se:ur.ty Instrument sccures 1o Lender: (a) the repayment of the debt cvidcncc%

MARCH 1st 2021 nt sec
by the Note, with interest, and all renewals, extensicas apd modifications; (b) the payment of all other sums, with interest
advanced under paragraph 6 to protect the security of thisZccurity Instrument; and (c} the performance of Borrower’s covenant
and agreements under this Security Instrument and the Note-For this purpose, Borrower does hercby mortgage, grant and

convey 1o Lender the following described property located in ' CooK
County, llinois:

LOTS 150 AND 151 IN ELMORE'S SOUTH PARK BOULEVaFD SUBDIVISION IN THE SOUTH 1/2
OF THE SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, 7A2T OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. # 20-34-410-052
pePT-01 PECORDING $14 .00

T#7777 TRan 0988 02,/24,71 15.53:08
#8424 4 ¢ *—1.—0Q88B8281
COOK COUNTY RECORDER

31088281

which has the address of 456 EAST 87TH STREET CHICAGO <B/ {Street, City],

Illinois 60619 [ZIP Codel, ("'Property Address’’); w

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred

to in this Security Instrument as the *‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil! defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrawer shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shal] include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Properiy, and (¢) premiums for

insurance required by paragraph 4.
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tzach monthly in\IullmcMu,‘ ite h), and {¢) shall ¢ ua mm‘nls. as reasonably estimated

by Lender, plus an amount sufficient Lo maintain an additional balance of not more than one-sixth of the estimated amounts.
The tull annual amount tor cach item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust (o pay items (a), (b), and () before they become delinguent.

If at any time the total of the payments held by Lender for items (a), {b), and (¢), together with the future monthiy payments
for such items pavable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amoun
of payments required 1o pay such tiems when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Barrower for item (a), (b), or {¢)
is nsufficient (o pay the item when due, then Borrower shatl pay to Lender any amount necessary to make up the deficiency

on or before the date the item becomes duc.

As used in this Security lastrumient, “*Secretary'’ means the Secretary of Housing and Urban Development or his or her
designee. Mast Security Enstruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premivm. 17 this Sccurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: {i) an instailment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii} a monthly charge instead of a mortgage
insuratice premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shafl be in an amount sufficicnt to accumulate the Tull annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, vacl monthly charge shall be in an amount equal (o one-twelfth of one-half percent of the oulstanding principal

balance due on the Note,

1 Borrower tendersto Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall
be credited with the blarce remaining for all installments for items {a), {b), and (c) and any morigage insurance premium
installment that Lender n24 not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
1o Borrower. Imimediateny yrigo to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail
be credited with any balance repraining for all installments for items (a), (b}, and (¢).

3. Application of Payvments. Allpayments under paragraphs | and 2 shall be applied by Lender as follows:
First, to the morigage insurawce premium to be paid by Lender to the Sceeretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurzace premiuin, unfess Borrower paid the entire mortgage insurance premium when this A

Security Instrument was signed; o
Sccond, 10 any taxes, special assessments Jcusehold payments or ground rents, and fire, flood and other hazard insurance .- 5
premiums, as required; L
Third, to interest due under the Note; : &
Fourth, to amortization of the principal ot tfie-Nole;
Fifth, to laie charges due under the Note. 8
[ =

4. Fire, Flood and Other Hazard Insurance. Borrowersiall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis “ad for the periods that Lender requires. Borrower shall also
insure all improvements on the Property. whether now in existeacs or subseguenltly erected, against loss by floods to the extent
required by the Sccretary. All insurance shall be carried with conmoasiies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable cipuses in Favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shali give Lender immediate notice(oy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby aut'sorized and directed 1o make payment for such loss
directly 10 Lender. instead of 10 Borrower and 10 Lender jointly. All or any par: of the insurance proceeds may be applied
by Lender. at its option, either (a) to the reduction of the indebtedness undei the Mote and this Security Instrument, first to
anyv delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the resioration
or repair of the damaged properiy. Any application of the proceeds to the principal siizll not extend or postpone the duc date
of the monthly payments which are referred 1o in Paragraph 2, or change the amount/of such pavments. Any excess insurance
proceeds over an amount required 1o pay all outstanding indebtedness under the Nowe and this Security Instrument shall be

paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other 1ransfer of title to the Pioperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass (o the purchaser.

§. Preservalion and Maintenance of the Property, Leascholds. Borrower shall not commmit was’e or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepies. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reason2blaction to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower saall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payvment. [f faijure to pay would adversely affect Lender’s interest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrawer {ails to make these payments or the pavments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a procecding in bankrupicy, for condemnation or to enforce iaws or regulations), then Lender may
do and pay whatever is necessary Lo prolect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for convevance in place of condemnation, are hercby assigned
and shall be paid to Lender to the cxtent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument  Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent anounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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. Assignmen

THIS 1-4 FAMILY RIDER is made this Sth day of February 1991 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed

(the “*Security Instrument”} of the same date given by the undersigned (the “*Borrower™) fo secure Borrower's Note to
(the “Lender’)

ui the same date and covering the property described in the Security Instrument and located at:

456 E. 87th STREET, CHICAGO, ILLINOIS 60619
[Propery Address]|

14 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree io or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply

-with ali laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORLINATE LIENS. Except as perminied by federal law, Borrower shall not allow any lien inferior to the
Security Instrumentto be perfected against the Property without Lender's prior written permission.

C. RENT LOSS 1MSURANCE. Borraower shall maintain insurance against rent [oss in addition to the other hazards
for which insurance is/revsired by Unifonm Covenant 5.

D. “BORROWER'S IQCFT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE£2.s%S. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and al} security deposits made in_connection with leases of the Property. Upon the assignment. Lender shall have the
right to modify, extend or terminate tho existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lecase™ Ghedidiean ' sublease’ if the Security Instrument is on a feasehold.

F. ASSIGNMENT OF RENTS. Borrowrunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende: or sender’s agents to colfect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to LendZr or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemens 1 the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benein/of Lender and Borrower. This assignment of rents constitutes an
absolute assipnment and mot an assignmert for addidonal security only.

If Lender gives notice of breach 1o Borrower: (i) all reats reveived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. 10 be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) erch tenant of the Property shall pay all renis due and unpaid
to Lender or Lender's agent on Lender's written demand ta e’ lenant.

Borrower has not executed any prior assignment of the rentszarG-has not and will not perform any aci that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon, take control of or maint.in.the Property before or afier giving notice of
breach to Borrower. However. Lender or a judicially appointed receiver may.<o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of renis of the Property shall terminate when the debt secured by the Cererity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nt-or. agreement in which Lender has
an interesi shall be a breach under the Security Instrument and Lender may invoke any of the remedics permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agregs, to the terms and provisions containec in ‘his 1-4 Family Rider.

ARLENE BROWN
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