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MORTGAGE ee < | ,.”_;.fés lonvaza

THIS MORTGAGF nmadethis . .. 30t . davof . ... ... T

19 31 . . betwren the Mortgagor, William R. Schmaeh,. diverced: and not -since remarriegras - - --

e ... {herein "Borrower™ ). andthe Mortgagee. . . . . .. ... ... ...

... Demrfield State Banit. ... .. ... . a corporatinn organized and

existingunder thelamiof . . State of T11ID0IS .. .. ..ot

whose addressis . . . . 700 Deexrfield. fd..,. Deexfield,. 1L, 60016, - .- ... -. . ... Ces
herein “Lender™)

...................................................................

WHEREASY Borrower is indebted to Lender in the principal sum of US. $506,600.60. .. .. -
which indebtedneis is cvidenced by Borrower™s note dated . . January 30, .1991.. .. and cxtonscans and senenaly
therenf theromn Vele™ 1, providing for monthhy instaliments of principa! and ipicred., nith the hatance of indebiadncss.,

1 not seopcr pant. foc and pavablesn Jube 2, 1992 ... .

To SECURE o Lender the repayment of the indebtedness cvidenced by the Note. mith intcrest thercon | the payment
of ajl other sums. with Joie et thereon. advanced in accordance herewith 1o protect the security of 1his Morgagc: and
the performance of the cor=nasits and agreements of Borrower herein contained. Borrower docs hereby morigage. grant
and convey 1o Lender the follow ary described property located in the Countyof .. .. ... .. Cook ... State of
fHinots:

PAPCEL 1
Unit No. 2130 in Pheasant Jreik Tondominium No. 1, as delineated on survey of part of

carts of the following describer-varcel of real estate (hereinafter referred to as
parcell: Lots "AT and

" in Wiite Plains Unit No. 7, being a Subdivision in Section
8, Township 42 North, Range 12, Zust of the Third Principal Meridian, amd also the

2 acres coenveyed to Frederick Waltd- by Warranty Deed recorded Decerter 4, 1B49 as
Docurent. 24234, eeing the Fast 20 hods of the North 16 Rods of the West 1/2 of the
North East 1/4 of said section 8 and ‘@lso the 1 acre conveyed to the Church by
Warranty Deed recorded April 30, 1851, as Lpcwnent 29581 all taken as a tract,
{except from said tract the North 520.0 Jeet of the West 742.00 Feet and also ex-
cecting that part East of the West 6£42.0 Feet of the said tract and North cf a line
246.75 Feet South of and parallel with the olth line of the North East 1/4 of said
section B8, all in Cooxk County, Il1linois, which /survey is attachexi as Exhibit "B" to
declaration of Condominium made by Chicago Titie 2ad Trust Cospany, a Corporation of
[1linois, as Trustee under Trust No. 40920, recoidxd. in the office of the Recorder of
Deeds of Cook County, Illinois, as Document 22645314 2- amended from time to time,
together with its undivided percentage interest in s2id parcel (excepting from said
parcel all the space and property comprising all the wiics thereof as defined and
set forth in said declaratisn and survey) in Cook County,. [llinois.

PARCEL 2

Easerents appurtenant to and for the benefit of Parcel 1 as set forth in Pheasant
Creek Assoclation Declaration of Covenants, conditions and restcictions, dated

March 5, 1974 and recorded March 8, 1974 as Document 22648909 and as created by

Deed from LaSalle National Bank, National Banking Association, as Tivsree under Trust
Agreement dated August 28, 1975 and known as Trust Number 49409 to Les Newman and
Belle Newman, dated May 2B, 1976 and recorded June 3, 1976 as Document 2506329 for

ingress and egress in Cook County, Illinois.

TLVESOT6

which has the addressof .. ... ... 3130 Pheasant Creek Dr. _ .. . ... e Northbrook . .. .. . ..
{5treet} (2 (H
fliinots . . .. ...... 60062 .. ... (herein **Property Address™): -
Y 910R9 1L

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances and rents ait of which shalt be decmed to be and remain a patt of the property covered by this Morigage:
and all of the foregoing. together with said property (or the Jeaschold estate if this Morigage is on a lcaschold) are
hercinafier referred to as the " Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convev the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie o the Property against all claims and demands.

subject to encumbrances of record. $1 6.00 g
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10. Berrower Not R M. EQP L for payment or modifica-
tion of amortization of the % thid M. 5 il intcrest of Bosrower

shali not upcrate to refcase. in any maancr. the liability of the original Borrower and Borvower’s successon in intercstl.
Lender shall not be required 10 commence procecdings against such successor or refuse to cxtead time for
payment or otherwise modifs amortization of the sums secured by this Mortgage by reason of any demand made by the
original! Borromer and Borrower™s successors in interesi. Any forbecarance by Lender in exercising any night or remedy
hereunder. or othersisce afforded by applicabic iaw. shall not be a waiver of or preciude the excercise of any such right or
remody.

11. Successors and Assigns Boand; Jeint and Several Liahility: Co-signers. The covenants and agreements herein
cotatned shall bint. and the rights hereunder skhall inure 1o, the respective successors and assigns of Leader and
Botrrower. subject to the provisiens of paragraph 16 herenf. All covenanis and agreements of Borrower shall be join: and
several. Any Borrower who co-signs this Mortgage. but docs ot cxccute the Note. (a) 13 co-ugnming this Moctgage only (o
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (bl is
not personally liable vn the Note or under this Mortgage. and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear. or make any other accommodations with regard 1o the terms of this Morigape or
the Notc without that Borrower’s conscnt and withows! reicasing that Borrower or modifying this Morigage a1 to that
Borrower’s interest in the Property.

12. Netice. Except for any aotice required under applicable law 1o be given in another manner. (2) any notice to
Borrower provided for in this Mertgage shall be given by delinering it or by mailing swch notice by certified mail
addrzvsed 1o Borrower at the Property Address or at such other address as Borrower may designate by mtice 1o Lender
as provided hereir ! ond (hi any notce 1o Lenader shall he given by cenified mail 1o Lender’s address siated herein of to
such other addriss >, Lender may deugnate by notice to Borrower as pronided hercin. Any notace provsded fod in the
Mortgage shali be drinicd 1o hase boen goven to Boarmmower or Lender shon gnen in the manncr designated herein.

13. Geverniag Laiw: Severahility. The itatc and local laws apphicablc 1o thr: Mortgage shall be the laws of the
yutrsdictron i which the “roperty is located. The foregoing sentence shall not limit the applicabiity of Federal law 1o
this Mertgage. In the eveail Paat any provision or clause of this Mortgage or the Note coaflicts with applicable law. sach
corflict shall not affect other pri~isions of this Morigage or the Notc shich can be given cffect without the conflicting
provision. and to this end the priaisions of this Morigage and the Note are declared to be severable. As wsed hercin,
“costs’. “cxpenics and Tattorac s dces include all sums to the extent not prohibited by appiicablc law or limsted

herain.
4. Barmrewer's Copy. Borrower ik 88’ b furnished a conformed copy of the Note and of this Morigage at the timce of

cxccution or after recordation hercof

15. Rehabilitation Loan Agreement. Bo row ir shall fulfilf all of Borrower s obhigations under any hom: rchabiinta-
tion. imprinvement. repair. of other loan agreciicriowhach Borrower enters into with Lender. Lender. a1 Lender’s oplion.
mav require Borrower 1o cxccute and deirver 1o Lender. 1n 3 form acceptabic 1o Lemder. an assignment of any
rights. claims or defenses whach Borrower may have aparist parties who supplys labor. materials of senvices in connection
with imprevemnents made (o the Property.

16. Tramsfer of the Property or a Beneficial Intere st i Gorrower. If all or any past of the Property or any inicrest
in it i3 sobd or transfersed for if a beneficial interest in B crower is sold or wransfcrred and Borrower 1s not 2 natusal
person) without Lender’s prior writicn conseni. Lender may /a\ its option. require immediate payment in full of afl
sums secured by this Morigage. However, this option shaii w21 e exercised by Lender if exerciic is prolutated by
federal iaw as of the datec of this Mor gaps.

if t ender exercises this option. Lendcr shall give Borrower sectico of acceleration. The notice shall provide a
period of not Iess than XY davs from the date the notice is detivered or riaiied within which Borrower must pav aft cums
secured by this Meortgage f Borrower fails 10 pay these sums praor 10l cxmration of this period, Lender mas in-
voke anyv remedies permitted by this Mortgage without further notice or demand on Borrowner.

Nos-USiFOrM CoviEsasTs Borrower and $ender further covenant an agric as follons:

17. Acceleration: Remedies. Except as previded in paragraph 16 hercof, 0,9 Borrower's breach of any ceve-
nant or agreement of Borrewer in this Morigage, incleding the covenants (o pay Tira Zwe any sums secured by this
Morigage. Lender prior to accelerztion shall ghve aotice to Borrower as provided in par_c-srvh 12 bereo! specifying: {1}
the breach: {2) the action required to cure such breach; (31 a date, not less than 10 days frce 1°:¢ dale the notice s mailled
to Borrower. by which such breach must be cured: and (4) that (allure (o cure such breach oy o before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage. loreclesure by jr.dic ‘al proceeding. and
sale of the Property. The neotice shall further lnform Borrower of the right (o reinstate after acce sra’ o and the right to
assert in the foreclosure procesding the noncxistence of a defanit or any other defense of Borrower o coeleration and
fsreclosure. If the breach is not cured on or before the date specified in the notice, Lender. st Lewd ™~ oplion. may
deciare all of the sums secured by this Mongage to be immediately doe and payable without further d( mand and may
fereclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding al «vpenses of
foreciosure. Including. but not limited to. reasonable attorneys® foes and costs of documentary evidence. abstracts and
tithe reports.

13. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by thiv Maortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Moat -
gage discontinued at any time prior to catry of a judgment enforcing this Mortgage if. (a) Borrower pays Lender all sums
which woald be then due under this Morigage and the Noic had no acceleration occurred: (b) Borrower curcs all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower payvs all reascaable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedics as provided in paragraph 17 hereof. including. but not himited 1o. reasonabic arermeys’
fees: and ) Borrower takes such action as iender may reasonably require (o assure that the lien of this Morigage.
Lendcr’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Amignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the reats of the Property, provided that Borrower shall. prior to acceleration under paragraph §7 hereof or
abandonment of 1.:e Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abardonment of the Property. Lender shall be entitied to bave a
receiver appuinted by a court {0 enter upon. take possession of and manage the Property and to collect the rents of the
Property inciuding those past due. Al rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents. including. but not limited to. receivet’s fees. premiums on receiver’s
bonds and reasonable attorneys’ fees. and then 1o the sums secured by this Mortgage. The receiver shail be liable to
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CONDOMINIUM RIDER

[ CoanteontinNgt 31 R1IDE K s made this 30th day of January L1 g1
and s onLorporated imto and <hall be deemed 1o amend and suppiement the Muortgage. Deed of Trust ot S5 wony Dot ethe
“Secur 1 frstrument T S the same date given by the undersigned (the “Besrouer 7 o sovure Bofreacr™s Note

Dezrileld State 3ann
of the same datc s
3130 Pheasant Creex Dr., Northhoroox, Illins:s :
Derperty, ASTrery

The Property mnoludes o anet i together with an undniaded intesest in the coinmon clements of . a4 _orndornin oty peegnot

| TRV,
Pheasant Troeer Tondo Asswciation

A R L DA L
tthe “Condomeatum Proacct’r 31 the owners association of other cntity which acta for the € oondomnz o P
“Oranes. Awanwiatioen i holds 1itle to properss for the bencfit o use of 3t membery or «harcholders, the Propostn sive

ciudes Borromer s interest o the Chaners Assouabon and the uses, proveeds and henefirs of Blorno o winteres

CONDOMINE A CovENAnISs In addition 1o the covenants and agrooments made 1n the Scounite Bt cmes s

Borrour and ender further Covenant amt agrec as folloms

v, Candnmmmoam (Obligatiens. Barowcr shall perform all of Botrower’s obhgatrone under the € ndomnr o
Privect's Uomdituens 2o uments $he “Oonstituent (dwumonty” are the i1 Peclaration or anty sther documeont aha b
creates “he Condomr ool B aect Grabaelzas find code of regulatinns, and os paether equnalent dovomenis Borrower w4
prompt!s pas owhes due i Luss and asaesamonis impeosed Parsvuant 1o e Comtitoem Do uments

B. Harzard Insuranc -8« Lorp as the Olaners Acwwahon mamtams, with 2 gonesalhy ac opied invarance (etoior o
CmasterT or Thianket” peudios vl 100 Condormmum Progect which noantsfacton te bendes and wihnoh g arde morano s

corerafe i the amonnis, for thd peoriods. amd agmast the hazards 1 endes roquiren. mcluding fire and hazards incliuded

arthin the term oxtended Coverass then

11 1 emder wannes the preardonn Unmiform Ces enant 2 for the monthis pavment 1o b crnder of e tweini g

the voarls premuun indaliments 1or hazs i moe on the Propesty and

0 Borrowmet’s aklhigatom underd safivm Conenant S 1> mamtaun hazand imsarance Jovetage b Pronen
v doetned watinked 0 the oxtont that the regquit =d Ornverage 1s Provsdad by the rancey Aswxatum pabiy
ferromer Whall e P enders prompt notee S oo lapee s teguitad hazard mmvurancs cronerape

T . 4 <

Ptz of higrar D anNulano e proweeds 1 hou of testoranem or renar f

Yer the mLomt oo? fodllivmsns o 0 on

Crhe et st UL omnon clemenid 2oy proveeds pasande 1o Horsemer are herehy aaapned o

n oo the sums secured b the secunity Inddroment. wnth any excess pasd 1 Horeom e

Py, whirtdmr o
paid 1! ender foranphiian
. Public Liability Iaswrance. orrowmer vhall 12k swciy actums as mas he reavmable 1o snaeic that the trasicrs
1 mantains a pobl hatvhiy imsuran. o pohoy acceptable st form, ameunt, and oxtent of Sonerepo o b emder
Candemaation. T he provecds of any award or clawm (o lamages, direct or comegquentiat. patabic t B 20acr
seeratyoen -t atheer takeng of Al o ana palt ol the Property mbether 4 the ynr @ the Lo o
elemeopty L0 17 any Cowmnonat e hou of Lo ndemnat.on, are heter s avopned and vhall be pad 1§ ender Sadk rroncess
shali be appoied =3 P ond=r o the sumssecured by the Sccunt: Insutremeri o provided in Venform Covenant
F. Lender's Prior Conseat. Hor-owcr <hall not. envcept after neticr 10 Lender and wmath Lender's poycr wrten

L

conpe, T oath o gnl o1

consent. cither partition o subadnoade the Property o coment 1o
t1v the abandonment or lermunation of the Condommum Prosat ovoept for dandomment or formtinat,
required B 3w n the case of sebstantial destruction by fire or other casualty orfindbe cave of 2 1abkang By Londemnstion

cemincnt Jomran
i1 any smendment 1o ans provesen of the Constituent Dovumenis of The provasoen s for the capress honcht of

Lender
ron termunabon of professional management and assumpitaon of self-managemen: of the (P ners Asvwviation

o
vy oany action whn i aould hase the effect of rendening the pubhic habality imvurar e coverege nuantan-! fs

thefdan~rs Avuwigiien unaceptable 1o I ender
F. Remedies. it Borroaer does nit pay Comdomanaur ducs and assesamenis mhen due. then ' rador mmas ray the
ANy amisunts faburset? by T ender under thes paragraph F ohall hocomce additional dobi of Biorrewmer securco by the Soounn

Insirument § elew Horrower and § ender agree 10 other ferms of paymont, these amourds shall bear interca 100m the ee - o

dtsbursement a1 the Note rate and shall be pavable, wath interosi. upon notace from Lender 10 Borrimer soquasting pavment

e Siosiso Hrow Berromer accepis and agroes to the ferms angd pronagoms contamed in this Condormniom Kudes
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