UNOFFICIAL COPY

RECORDATION REQUESTED BY: J

A1 South Xing Dxtve
Chicago, . 00818

= WHEN RECORDED MARL TO:

L
DREXEL NATIONAL BANK
/s(\ ulsmn:.gm
Chicago, L .
30 : 25T Mo RECGRD §15 2F

- S SO0 TR 55‘3 GOilherh T 4L R
SEND TAX NOTICES TO: A 'Y a8 *-—-91 ~-OB?508
OREXEL. NATIONAL BANK LG JRuniy BTIGRDER

Gkt s0o 91')5(}00%

SPACE ABOVE THES LINE 1S FOR RECORDER'S USE OMLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REI(iS IS DATED FEBRUARY 25, 1931, belween ROXIE NASH, MARRIED TO DOTY E.
NASH, whose address is X0 cAST 95TH STREET, CHICAGOQ, IL 60619 (referred lo below as ~Granlor™); and
DREXEL NATIONAL BANK, wnose sddeess is 3431 South King Drive, Chicago, Il 60616 (relerred o below ss

“Lender").

ASSIGNMENT. For valuable consider tior, Granlor assigns and conveys lo Lender all of Granlor's right, titie,
and inlerest in and o the Renis from Ve following described Property localed in COOX Counly, Siale of

Minois:

LOT 229 (EXCEPT THE SOUTH 12.15 FECT TTREOF) AND ALL OF LOT 230 IN BRITTGAN'S WESTFIELD
SUBDIVISION N THE NORTHEAST 1/4 OF JECTION 31, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRO PRINCIPAL MERIDIAN IN COOK CMY4TY, ILLINGIS.

The fReal Property or s address is commonly known as 2153-55 SOUTH PAULINA, CHICAGO, IL 60620, Tre

Real Property tax :0enbficahon aumbir 3. 20 31 222 016 VL. 439

OEFINITIONS. Trs foowing words shall nave the iofionng meanngs whan used =i ths Acconmen?. Terms nol ctheraise dekned in %as Assignent

snall nave the meenings aftruled to such Jerms m the Unilorm Commerogl Code. Al releronces 30 dollar amounts shall mesn ascucis in ekl

monyy of !y Untieq Stales of Amence.
Asgigament. The word “Assgrunenl” maans ths Assignment of Rents Datween Gra. ond Lender, and inciudes withoul miabon ol
assigaments, and sacuclty miarest Drovisons relsfing 1o the Renls.
Event of Defaull. The words “Event of Delmt™ maan and nciuce aay of £ Everds of Delsid saf vih Delow in 1he Sachon W80 “Everts of
Oelnft*

Qo

Grandos. The word “Grandor means ROXIE NASH. »
indebledness. The wird “Indebladness” mumumammumbmmﬂdundmnw,MWumbP
LMNWMU&:MUWMMWMMMUMMMWW%
wigres! on such amounds &s DOVIAed i Ihws Assigment. N
Lender. The word Lencer” masns DREXEL NATIONAL BANK, ity Su00essOrs and assgns. 9
Mote. The wore “Now™ means THe [IOMISLory nole O 84t Alreemernt daed Februsry 26, 1997, inmeorighalptincinlamounlof'o
$108,500.00 trc Grantor 16 Lender, togather with gkl renewa’s o, stlens:ons of. modAcations of. refnancings of, consohdatons of, and
subphAong tor the promasory note or agreement  The miees) 73le on the Note 5 & vanable meret! rale dased uoon an ndar The noex
currerdty 15 7.530°% per antum. The misres! i 10 De sposed 10 The unpad phnca! balanos of the Assgnment shal He 2! 2 22 of 1070
DOrTaMage portis) over the Index, subect however 1o the follomng Mwermum and MaRMUM ales. (SUlng 1 AN My rdde o 11.000% D
annum NOTICE  Under no crcumsiances shall the inleres! 1ale on tha Assignme t De ‘ess han 11.000% per aunum or more than {extept o
&y agher DelaLR ate hCwn DElow) the tesser of 17.000% par annue of Bhe manmum raie 330wed by apokcais law. The Nols & Dyabis 0
300 moriny payments of §1.064.70. -
Property. Tne word Frooirty” maans the rai Droparty, 8nC al snprovements thereon, Aascred above » the “Assgrmped” secion. ./."\

Rest Property. The words Real Property” mean the property, wiernss’s and ngtts descbad above n the “Property Defindion” seckon. ]“\
Relsted Documenis. The words Relaled Documents™ mean and wnchuOe wohGut kmiaton BT romssory noles. crest agres k. loan
apfesments, guaranbes, securty agreements, monGaget, Caeds of sl and all Other wnstrumerfs and socumarts, whethiv now of hereafr
exing. execuled n connechan wih Grandor's Indebioginess 16 Lender.
Renly. Tha worg Rents” means all renfs, reveaues, wicome, ssues, and profls Yom the Property, whathet Gus aow or INer, nclu3ng wilhout
bmiation af Rerts rom 3l sases described on anty arhibt atached 10 s Assigrenend,
THIS ASSIGMMENT IS GIVEN TO SECURS {1} PAYMENT OF THE INDEBTEDWESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGHMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PATMENT AND PERFOAMANCE. Excag’ a3 otherwns prowded vt e Assgnment, Bomower shal Dav 10 Lencw a1 amounis sacised by P
Asggament as they bacome Gus, 8nt shall Sinclly Dertorm al of Borrower's oIGEbONE. Unists and urtl LenCer axieceds ds nght 10 ochect ihg Renis
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as oriwded DElow and 50 tong s thire 15 A0 Seligt TNCNr Ths Assignment, Granior may remsin ,m DOSSesSIon and cordd ol and cpiedla and
. manage the Property and collect the Rerts.

LENODERY'S RIGHT TO COLLECT RENTS. Lender shal have the ngN al any e, and aven Though ne delautt shal have ooCrTed under s

Assgrenent, 1o codect and receive the Rents. For tivs purpose. Lender & hereby gnen and granied e olowaog npkls, Howers and autbardly.
Notice 10 Tenanis. LenGer may sand noboes 10 any and all lenants of the Propirly a0vising Them of Bs ASSIonmint and dracing M Fenls 1o be
pasc dweclly 1o Lander Of LONGErS agent.
Enler the Property. Lanosr may emier upon and take potsesson of the Property: demand, collect and recene Fom the lenars o ¥0m sy ofher
persons kabie thersicy. 83 of the Rents; nsitute andd carty on ol legal proosedngs necessary for the orolechion of the Property, nclydng such
XOCeRdings &3 may DO NECESSIFY 10 18COVEX DOssassion of the Proparty; oollect the Ranls and remove any lendnd or lenants Or Oy DErkons
from the Property.
Mainlain the Properly. Lender may enier upon the Propinty 1o maintisn the Property 3.7 eap thee same an repar, 1o Sky The costs Thareol and of
o) sarvens of 31 empioyees, including then equipmen!, and of il CoNEnUNG coss 8nd experses of maniainng the Propery in DO repar and
condion, and SIS0 10 DRy B tANNs, ASSSSMANtS and wale wiilhes, and the Sremiums on Ire and O SUEnCe olecied by Lenoer On the
Property.
Compliance Wi Lavs. Lencer may do any and al things 1o exacite and comply with: the lyws of the State of tenors and also ol ofher s,
rdes. orders. ordnancys and reueements of all other governmental sQbnCaes sMechng the Praperty.
Losse e “roperly. Lander may 1ent o jpase the whol or any Dt of the Proparly for such Sarm O lerms and 00 SUCh condidons 23 Lendy
may deem spRropNie.
Employ Agenls. Lender ma, egape such s0en O sgents as Lender may deem ADOrOpaale, sither o Lande’s name o o Granlor's neme, 10
rard and manage the Property, e vig tha collechon and appicaton of Rents.
Omher Acts. Londer ray 00 &7 5uh ather tungs ang acts with sespect 10 the Property as Lender may deem approonale and may act exchanely
and sgiely in the place and siaad ' Lanior and 10 have all of the powers of Granior Hr the SUEses s\aled above

Mo Requirement 10 Act. Lender shall no. b7 ngured 1o do any of the foregomng acts or thungs. and the fact That Lender shal have DinSoimed one
or more of the toregaing acts or Pangs shall .3t recrmre Lencer 10 0o any other SPRCAC act o tung.

APPLICATION OF RENTS. Al cos’s and expensas ncunsd by Lender 12 connechion with the Property shal te for Bonower's aiCound 6nd Lencer
may pay such costs and expenses fom the Rents. Lencyr, 'n i3 scie Cisorebon, $hal delermeng the SpoECaton of any 3nd al Rertts recsned by &
howaver, any such Reats racened by Lender whch sre No1-L0axd 10 Such Cosis and expenses shall Do appbed 10 the Indebladniss AT siDentaures
macde by Lender under 1t Assighment and nol resmbursed L0771 flents shal become & part of the indebledndss Sacwed by I Assprnnl, and
shaf e paysdie Gt Jomand, with wierest 81 the Kole 1ale rom G4 ) of expendiuae ul Daid

FULL PERFORMANCE. ¥ Grardcr pays all of The Indeblacness when Jus i nd ciherwisd periorms a3 the oblGabons wmposhd upon (uanior tnder s,
Assigrment arid the Nole, Lender shal axecuie #nd delver 10 Grantor 3.50725 satsischon of tha Asspement and sultadle sistements of termanaton
of any Snanceng stalement on Sie swdencng Lender's securtly inlerest an H.e Ports and tne Property. Any lenanahon Seo requwed Ly law shal be ped
try Geanlor, d parmniied by apphcabile taw.

EXPENDITURES BY LENDER. if Granior tails 10 comply with any Srowisaon of the, Arament, or £ any azbon or proceedng 5 commanied that would
malenally afect Lender's miaresis n the Property, Lender on Geanlor's beha may. ov shef nol De regured 10, ke any acbon that Lender desms
approprale  Any amount that Lender expends in 30 daing wll baer inleras! 1 the 1o tharoed undin the Nide om the dale mcuned o pac by
Lander 1o the dale of repayment By Granior AR such erperses, at Lender's pbon, wit (a) te Da able On demand, D) be added 10 Ive Dalane of e
Nota and be apporbonse among an? He Sayalle with any milaSment payments 1o bacome due funng edher {1 the larm of any applcable wurance
poRCy o (v} the remareng term of the Note, or [6) be realed as a Ballon pay~an! which &’ 0e Cue and paysbie al the Nole's maksty. Ths
Assgnment aiso wil secure payment of these gmounts.  The nghts provided for in IS paragvua :hol be in addihon 10 any Olher ngtfs or any
tarmaches 10 whuch LenOpr may ba entfed on account of the default.  Any such achon by Lendar shl ral ba construed as cunng the deinfi s &8 lo
Lar Lender kom 3.7y remady thal # otherwnse would have had.

DEFAMAT. Each ol the tokomng, al the ooton of Lender, shall constiule an everi of elault MEvent of Defa.®”) under ths Assignment:
Ostault on indedladness. Fature of Granor 10 make any paymant when dus 00 the indablecness.
Compliance Delatll. Faliure 1o cOmply with any olher ferm, obigatbon, covenant o Condion contpned o ths “gryrenent, The Nole o w sny of
ihe Related Oocuments  If such 3 falure 15 curable and 4 Granior has nol been gven & notce of 9 Dreets: 74 e same proviuon of s
Assignment witfan the preceding tweive (12) morths, # may be cured (and no Event of Defaull wil have occurmed) 4 Grartor, sller Lender sonds '8
writlen nabce demanding cure of such takre: () Sures the falure witten Misen [15) days; or (DI # the cure requees m ¥ han Migen {35) days. 8
MmmMwwarmuuomwmmmummmwwbo
DIOGUCE COMERANCE &S SO0N B3 reasOnably practcal. g;
Broaches. Anymlnfy.nprmahonuwmaufummbunwbraeanmmmwmumam
the Related Documents 15, or at the brng Nigde or Irnshed was. 1aise in a0y malena) taspact. >
Other Detautts. Faturs of Grandor 10 comply with arry lerm. GDRQADON. COVeNa“d, Of Condihon contaned in any cthes agroement Detwoen Grantor O
andg Lender.
insolvency. The insahercy of Grador. appomiment of o recenr for any part of Granior's propety, any 8SSGRmANE 10r the Denel of credions,
the commencement of any proceeding under any bankrupicy & insolvency laws by o agans! Granior, of the dsc’8on or Jeemanaton of
Geantor's exsience 8s & Qong husness {1 Grartor s & butiness). Escept 12 the extent prohitded by federal law or 1hass igw, the death of
Grantor (# Grantor 55 an eadnadual} 8150 shal constitine an Event of Default undes this AsSiGnmsnt.
Foreclomre, aic. Commencement of iorecicswre. whether by Sl procasding, SAlT-heio, repossesson of 3y tiher mathad, by sy Crects of
Grantor agams! any of Ire Property.  However, ttrs subsechon shall not 800"y 1 the event of 4 good tath dpule by Granor a3 16 T vahdly o
reasorablanns of the clam wheh & the bass of the icraciosure, provaded the! Grankor gves L.ender arilien notce of such clam and hennhes
reservas or § sursly bond ks Ine ciem sahstaciony to Lender.
Events Aflecting Guaranlor. Anty of $he praceding svents 0CCUrs with respact 10 any Guaranior of any of the indebiecness or such Guaranior
oS O becomaes incompetent. Lender, 81 s option, may, but shall nol be required 1o, permil he Guaranior's estale 10 assume uncondilionaly ne
coligalions. arsng WA the guaranly »n & Manner Sabsiaciony 1o Lender. and. m Ooing S0, Curt the Event ol Delnal

RIGHTS AND REMEDIES ON OEFAULT. Upon 1he occumence of any Event of Defaull andd st any tme Meraafor, Lancor migy @xarieté Sty One O
mor of Ihe lofowng riGhls and resnedes. in A0CON 10 any other rghts or remedes Jrovided by law:
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colerale indabledngss. Lender shall have the ngit at £5 opdon witnow! ot 3o Gramor 10 deciate The entre indebleoness samedalely Ous
and payabie. witluding any (repEymird Dendlly wihuch Granior winid be requeed 10 Dity.

Collec! Rents. Lander shal have the ngH, withou! nabos 1o Granior. 10 lahe Doasassion of the Propdrty and colect the Remls, sciadng smounly
£as! due and uUnDEC, and apply the net Droceeds. Cver and sbove Lender’s costs, agains! the indebledness. in htherance o the ngie, Lender
may reGure any nant or offwr user of the Property 1o make peyments of rest o Use lees Orecly 10 Lander. ¥ the Rerts ace coliscied! by Lender,
ther: Granior rrevocably desgnates Lender as Grasiors afiormgy-in-fact it endorsy msruments cacened o Daymenl thergol an the rame o
Gerantor and 1o negokiale the same and collect thi procssds. Piymentt Dy Jenants Or Cthivr LSS IC LenOW i 1esDOnse 10 Lenda's demand shel
sairsh, the obigabons for which the payments ate made, whathir o no! any Oreper QFOURds £2¢ the demand exsied. Lender miy eaarcse IS
nghts under s SUDOETAGFERH SEKIT 1 DErsOn. Dy agent, or BYough & MOENVE.

Morigagee i Possession. Lender shal have the noht 10 e DOBT 35 MONGAGEE IN DOLSESSON O 10 hive & raCend IXDDeC 10 e
possession of 81 or arry part of the Property, with the power 1o prolect anG prasenve the Properly. 'o 00erata the Prooarty precadng toredioture O
sale. ang 10 coliect the Rents rom the Propanty and todly the procseds. ovir and above the oMt O the reomnentho, ! e In2elleC s
The morigages in POSSESSION Of TECHVN MY SeNve wihou! Hond f permiliec by Ww.  Lander’s noM 10 the appasnimers of & recerar $hal dus!
whethir o not the spoaren? value of 1he Propirty excesds the indsbisdngss Dy & subsiantal gmouel. Emplopment Ly Lenoer shall nct deoubiy
2 person from SErANG as & recener

Oy Remedie’ . L wn0w SHaT have s ofhir nGits anc remedies DIGWORC w thes Assonment or the Note or by law,

Waiver; Election o’ Jeeaedies. A waner Ty any oarty of 2 breach of 8 provision of g ASSgament Shal nlf Constiute & waner O O DeaOice
the 5aty's ngiis citw am e 1o Semand singt complance with thal Drovstn Of any Other Drowision. Elechion by Lender it pursue any femedy shad
not axclutie pursl ol ary saher temedy. and &5 Slechon 10 make expenditures or 1k athion 15 prform an obigaton of Granli e e
Assmorimert afier tadure U 72 Mo 10 pertorm shall not afiect Lender's ngit 10 Saciare § O8ipuf SNC SXMTSR (1S 16MEdus UHoH B ASsgrumdnt
AMoraeys’ Fees; Expenses.. £ Cynder instltas a4y Suat or SC00N 10 @nloroe a0y of the Serms of T Assgnmend, Lendir ShAE De emided 10
rectner aNSrreys 19eS BT Nl and Orany 8Dpes’ Whether or not any court aclon 5 vahed. Al teRsOrabIE BrpeTes Ntuned Dy Lande Tt an
LONCEC'S OOAON S70 NECESSATY At 87 x4 g 10r 1he DISCHoN of ty imieres! Or Ine enforcemen? o £ rghis Shl DOCOME 4 Dt ¢ the Indetecness
paysble or Semand and shal bes: e~y hom the fale of expendiue unil repaid a° the Note rale  Experses covered by tha paragradh
meiude, wihou! knidtabon, howaver SubjICt 0 %y bl LNOK ALDLCEDW law, Lender’s allorneys’ Yoot and Iegal expenses ntwther o rol Tere
& Wwiit, nCiuthng ATorneYS fees tor Bankr Oicy Droceedings (mciudng effarts 10 mOGAY Of VaCiie Aty BLSOMBLC Y Of i UChoN ). aDDNE and
any anbopated post-judgment CoBCHON SIAC /3. 1N e COB! Of SAThing rectrds, cblasng Ulie reports (nCladng forecis e 1e0orls), Sunverdry’
reports. and aporanal ees. and tille nsrance. Yo the exdent permilind by appicable law. Geanior o wilf Day &ny coun (5%, m 333400 G oF
other surnt Drowded oy aw

MISCELLANEOUS PROVISIONS. The folowing msoelanslus 2 asions are ¢ part o th Assignmesnt:
Amendments. Th Assgnmen:, logether with sny Related Documents, comstiistes the enire undorsiandng and agrormerd o The Dales a3 10
the mafiers sof forth wn Hys Assignment NG aliergbon of or Ame dg 1l 1 B Assgnrent Shall De eflaCinve uniess Qren & arilng A5 SIHNEC by
the party of perkes tought 10 be charged of bound Oy e sleraha oy AMPNOMent.

Appicable Low. This Assignment has been defivered o Lender 34 “ccopled by Lender in The Slale of Iincis. This Assignment shall be
Goveraed by and consiruad in sccordance with the lows of Ihe Stale o’ #'a0ls.

No Mogiicaion. Grardor shal nol erder sric any agreemert wih Ine holde ¢ ony moripage. et Of Trutl, o ciher Securtly Ao-eament whoh
has pnorty over thes Agsignmant by which the! agresment 5 modfied, 8me™d 2. exlended, or *eniwed wihiid the pnly wrttien Comsent of
Londer Grantor shall nedter "aques! nor aCORC! any T SUVANCES UNAE any Sur™ saturly Sgredmmerd withont the pnor mntien consent of
Lander.

Seversbilily. 't a court of compment psachun fndy any provion of thes Rssgnme’s o be nvedd o unariorcestie a5 10 ATy peson O
orcumsiance, such Anding shat ncl render 1ha! prowvision imakid or LHenioreable &5 10 8™ Di SIvsOng OF crumstances. W leasie. any such
oflendimg Drovison shall be Jeemed 1c De Modhad 1o De within he kms of erforosabilly o viedt,. however_ 1 the cftendng Drinisdn canndt Do
$0 modihed. 4 shal be sthchen and 3l (Iher provisions. of thes Assnement sn & Ot fESHECTS shal remam vakd an2 sriceceabie.
Successors and ASSigns. Subpect 1t 1he kmidabons SLAIeT m M Assignment on Tanser o Graniess mibeest Mug Acsoamirt shall D Sl oG
uDON 8 mre 1o the Deneft Of INe Dartes, ther SucoRsSOrs and assgrs. I ownershp of ihe Property Dacoaoes vesied 3 a Dersin Oiher Ban
Grarior, Lender, wthout notoe 10 Grantor. may deal with Gramor's successors wiih reference 10 1 Assagwher( 273 the indebiasness Dy way ot
WHANENCE Of EXMNSON WIS releesing Graslyr kom the obigatons of fus AssGrensnl or kabilly uncer the ir 38 winess.

Time is of the Esspnce. Tive 5 of the assence :n the peritrmance o this Assgnmbnt. (%)

Waiver of Homestead Exemplion. Gramior hareby roipases and mantrs Bl nghts and baneite dhmdewaﬁmhndhﬁh%
thnoes a8 10 8) InGbIsGrats SAcwed by ths Assagnment. »
Waivers and Consenis. Lender shall not be desmad fo Fave warved any ngihts under ths Assonment (or under the Relyled Documety) uniess(.)
SUCHh WavEr 15 0 wnting and sgned by Lendes. No delsy or omasior on The part of Lender i exircrieng any ngtt shall coerale 83 8 wave OLF,
such nght or arry oiher nght. A maver by any Dty of 3 provision of ths Assgament shall nol consiiiie 3 wanee of Or Deesucon thir party’s A
olherwse 1o Semand sirict cHMphance with 1hat prowsion O any other prowson.  No pnor waner By Lnder, nor any course of Saakn) beltweery
Lender anc Granior, shall constite & waner of any of Lender's notis or gny of Grarior's ¢bboatons as 10 afy hture Tassachons. Whenew
consent DY Lender 5 required n thes Assignmant, the raniing of such coniant by Lendar in any wsiancs shal nof considude conbnung content 10
ssequent ntiances where such consent 15 regquired.

GRANTOR HAVING READ ALL THE PROVISIONS OF TMIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
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