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This instrument was prepared by
and after recording returned to:

Raymond P. Gordon, Esq.
Gordon & Einstein, Ltd.
224 East Ontario Street
Chicago, Illinois 60611

COLLATERAL ASSIGNMENT OF MORTGAGE
S OF RE

This Assigimweant made February 26, 1991 by Leon Heller and U.S.
LOAN CORP., an Illinois corporation, (collectively, the "Assignor")
to THE FIRST COMMERCTIAL BANK OF CHICAGO (the "Assignee").

In consideration o% +*he sum of Ten Dollars, ($10.00) and other
good and valuable consideration paid by the Assignee, the receipt
and sufficlency of whica is acknowledged, the Assignor hereby
assigns unto the Assignee a csrtain mortgage made by Carrie Elliott
and Lee Elliott, granted to U.S. Loan Corp. given to secure the
payment of the sum of One Hundred Ten Thousand Dollars ($110,000)
and interest, dated December 17,1990, and recorded on December
20, 1990 as Document No. 90617305 i the office of the Recorder of
Deeds of Cook County, Illinois arieched hereto as Exhibit B
regarding the premises described on Fxhibit A attached hereto.

Together with the note described in such mortgage, and the
moneys due and to become due thereon with interest. Also assigned
herewith is that certain Assignment of Rentes and Leases dated
December 17, 1990 by and between Carrie and Lee I)liott and U, S.
Loan Corp. recorded on December 20, 1950 as Document No. 90617306
in the office of the Recorder of Deeds of Cook County, Illinois
attached hereto as Exhibit C regarding the premisee darscribed on

Exhibit A attached hereto.

To have and to hold the same unto the Assignee and to the
successors, legal representatives and assigns of the Assignee

forever.

This Assignment is made and given as collateral security for
payment in full of that certain Promissory Note dated February 26,
1891, in the amount of $80,000.00 by and between the Assignor and

the Assignee.
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And the Assignor covenants that there is now owing upon such
mortgage #}thout offset or defense of any kind, the
principal sum of llo, ceo.co , with interest thereon
at percent per annum.

In Witness Whereof, the Assignor has duly executed this
assignment,

U.S. LOAN CORP., an
Illinois corporation

A

Subscribed and evorn to

before me this Z2i:w day

of May 1991.
L4

Not/ry Public

OFFICIAL SEAL
RAYMOND P GORDON
NOTARY PUBLIC STATE OF (LLINOIS
MY COMMISSION EXP. SEPT. 8.1993
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EXHIBIT A

Lot 1 (except the East 265,30 feet as measured on the North line
thereof) in A. T. McIntosh and Company's Crawford Avenuea Farms,
being a Subdivision of the West 1/2 of the Southwest 1/4 of Section
23, Township 36 North, Range 13, East of the Third Principal
Meridian, in Cook County Illinois, lying South of the Indian
Boundary Line reference being had to the Plat thereof recorded May

21, 1918, in Book 154 of Plats, Page 16, as Document 6327419, in
Cook Cecunty, Illinois.
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