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State of Ilinois MORTGAGE

. 1991

THIS MORTGAGE (*Security Instrument™’) is made on  FEBRUARY 26TH
The Mortgagor is  LAWRENCE BROWN AND BEATRICE A. BROWN, HIS WIFE

whose address s 12603 S. YALE, CHICAGO, 1L 60628
. ("Borrowcer'"). This Securnity Inzument is given (0o

THE HUNTINGTON MUORIGAGE COMPANY, AN CHIO CORPOFATION

which is organiced and cuasting/unuer the laws of  THE STATE OF GHIO

address 1s 41 SOUTH HIGH STAET, COLUMBUS, CHIO 43287
**Lender™™). Borrowner owces Lendes the praincipal sum of

SIXIY SEVEN THOUSAND FOUR i'UNDRED SEVENTY AND 00/100tssasassssssasassanssseasen

Dollars (U.S. § g7 _470.00%%sss ). hic debt is evidenced by Borrower's note dated the same date as this Secumty
Instrument (**Note™" ). whick provides for monthl:: pavments, with the full debt. if not paxd caslicr, due and pavable on

MARCH 01,2021 . This Sicv ity Instrument sccures tc Lender: (a) the repayment of the debt evidenced
by the Note. with iaterest. and all rencaals. extensions and modifications; (b) the payment of all other sums, with interest,
adhanced under paragraph 6 1o protect the security of thy Szcurity Instrument: and (¢} the performance of Borroner’s covenants
and agreements under this Security Instrument and the Noic-Yor this purposc, Borrower does hereby motigage. grant and

comey 10 Lender the following described propenty located in ° onok
Counly, IBinois:

. and whosc

LOT 36 IN J.E. MERRION'S COUNTRY CLUB HILLE PIT ND. 8, A SUBDIVISION OF
PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 AND FART OF THE SOUTHWEST 1/4
OF SAID NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 6 HORTH., RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK QOUNTY, ILLINOIS.

91059148

P.I.N. 28-34-116-012 vOL. 035

/
/

/

/

which has the address of 4424 W. 177TH ST. . OOUNTRY CLAB HILLS Strect. Cany).
Ninms 60478 {20 < odcl. (*“Properiy Address™ )

TOGEF THER WITH all the impros ements now or herealier erected on the properiv. and all casemenis. nghtc. appuricnances.
renis, rovalties minceral. oil and ga< rights and profits. water rights and stock and al) fixtures now or bercaficr a part of the
properts. Al replacements and additions shall alwo be covered by this Sccurity Instzument. All of the forcgoing is referred
to i this Sccurniny Instrument as the ““Property.””

BORKOWER COVENANTS that Borrower 1 lanfully «cived of the cvaic hereby conmveved and has 1he rnight 10 mongage.
erant and comeer the Property and that the Properts is unencumbered, except for encumbrances of record. Borrower wmasran?s
and will defend generath the biie to the Property against all claims and demands. subject 10 amy encumbrances of secoed.

1. Pavmeent of Principal. Interest snd Jate (harge. Borrower shall pay when due the principal of . and intciest on, the
debt ovidenced by the Note and fate vharges duc under the Note. -

2. Monihis Pavments of Taves, lasurance and (Mher Charges. Borrowcr shali include in cach monthly payment. togather
with the pnincipal and interest as et forth in the Notc and any {ate charges, an instaliment of any (a1 taves and special asscaments
levied or to be icvicd agamnat the Property, (b) lcaschold paymients or ground reats on the Property, and (<) premiums for

msurance reguired by paragraph 4.
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Any apphcation of the PII‘CMH" M—Mm al thatlin wiehd Syt H ¢ datrd 2f the monthly pavments, which
are referred 10 i paragraph 2, or change the smount of wach pavments. Any excess procoads oves an amaou scquired (o pay

all outwanding indebicdness under the Note and thes Secursty [nstounent shall be pasd to the entity legally cntitied thereto
8. Fees. lender may collect fees and charges authonrzed by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defanlt. 1 cnder mas . cxcept as mited by regulanons issued by the Sccretary in the caswe of payment defaulis, 1c-
quire immediate payment 1in full of al! cums secured by this Securnity Instrument if:

¢i) Borrower defaults by failing to pay 1in full any monthly payment srequired by this Security Instrument prior o
or on the due date of the next monthly payment, or

<ii) Borrower defaults by failing. for a period of thirty davs, to perform any other obligations contamned in this
Secunty Instrument.

(b) Sale Without Credit Approval. Lender shall. if permitted by applicabic 1aw and with the prior approval of the
Secretary, require immediate payment in full of ali the sums secured by this Sccurity Instrument if:

(i) Al or part of the Property is otherwise iransferred (other than by devise or descent) by the Borrower, and

(i1} The Property is not accupied by the purchaser or grantec as s or her primary residence. or the purchaser or
grantee does so occupy the Property but his or her credst has not been approved in accordance with the requirements

of the Sccrotary.

<) o Waiver. ! tircumstiances occur that would permit Lender 10 require immediate payment in fuil, bui Lendes
does not require cuch pavments. lLender does not waive its rights with rzspect to subsequent eventis.

td) Regulations of 117 7> Secretary. In many caircumsiances regulations tssued by the Secretary will imit 1 ender®s rights
tn th-. zase of paymernt d:faulis 10 reguire :mmediate pavment in full and foreclose if not paid. This Security Instry-
ment does not authornize’ac-¢eleration or foreclosure if not permiiied by regulations of the Secreiary.

10. Reinsiatement. Borrower hisva right 10 be reinsiated if Lender has required immediate payvment i fuli hecause of
Borrower's farfure to payv an amoun! ducender the Note or this Securnity Instrument. This right appties ¢xen afier foreclosure
proceedings arz institv12d. To reinaiate (the Socurity Instrument. Borrower shall tender in a tump sum all amounts required
to bring Borrower's account curren: includiag, 1o the extent they are obligations of Borrower under this Scournts Instrument.
foreclosure cost« and reasonabie and cuacmary cliiornesys” foes and expenses properly assocated with the foreciocure procceding.
L pon reinstatement by Borrower, thie Secunity Instrument and the obl:gations that it secures shall remain in offect asif Lender
had not required immediate pavment in full Hewoer, Lender is not requured to permit reinstaiement 1f: (3 Lender has ac-
cepted reinstatement after the commencement of foreclosure proceedings within two vears immediately preceding the com-
mencement of 2 current foreclosure proceeding. (1t reinitztement wiil preclude forecicsure on differen: grounds in the futurz,
or (113 reinstac=men: will adversels affect the priorits oo _the lien created by this Secunty Instrument.

11. Borrower Not Released: Forbearance By Lender Mot ) Waiver. Fricrc:on of the time of payment or modification
oY amortzatzon of the sums secured by this Securnity Instrument granted by Lender 1o any successor in interest of Borrower
ariginal Borrowrr or Borrower™s suczessor in interest. 1.ender shail not be re-
ViZCSESROP N anterssy o7 refuse 10 extend ume for pavment or otherwise madify

guired to ommence procesdings against a
amortization of the cums cecured by thic Securiiy Inddrument by rcason of anyv demand made by the original Borrower or Bor-
FOMErTs suceesiATs IR Interest. Any farbearance by Lender in exercisiaz, any right or remedy shall not be a waiver of or preclude

the exvrorse of any right or remedy.

shall not operate 10 release the habilits of the

12. Successnrs and Assigns Bound; Joint and Several Liability; Co-Si aers. The corenants and agreemcents of this Security
Instrument shall bind and benctit the sucaessors and assigns of [ ender and Borrawer, sebject 10 the provivsons of paragraph
9 b Borrowers's covenants and agreements shail be joiat and several. Any Lorrovier who co-ugns this Secuniny instrument
but docs not execute the Note: (a) s Co-sigmng this Secunty nstrument ondy 10 piesigage, grant and convey that Borrower's
interest in the Property under the terms of this Scourity Instrument: (b) 1s not persoaally obligated to pay the sums secured
by rhis Security Instrument: and (.} agrees that [ ender and any other Borrower may aiier to eviend. modify. forhear or make
any accommodations with regard to the term of this Security Iastrument or the Notr =ithout that Borrower's consent.

13. Sotices. Ans notice 1o Borrawer provided for in this Security Instrument shall beigiven by dodivening it or by mailing
it b frrst class rmasl unless applicable lawa requires use oof 2nother method. The notice shall be dizzoied 10 the Property Address
or any other address Borrower devgnates By notice to Lender Any notice to Lender shall be gives by first class mal 1o L ender’™s
address stated herein or any address Lender decugnates by notice 1o Borrower. Any notice provid~? {7 in ihis Secunty Instru-
men: shall be deemed to have been given 1o Borrower or Lender when given as provided in this'pr.agraph.

14. Governing Law: Severability. This Securnits Instrument shall be gorernad by federal law and the law of the junisdiction
in which the Properiy is iocated In the event that any provision or clause of this Security Instrument ol 1he Noie confliis
with appl:icabie law. such confhet ¢hall not affect other provisions of this Security Insirument or the Note wnich can be given
effect without the confliciing provision. T this end the provisions of this Security Insisument and the Noic are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Secuniy Inaroment.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender alf the rents and revenucs of the Pro-
perty. Borrower authorizes 1 ender or Lender™s agents to coliect the rents and revenues and hereby directs cach tenani of the
Properiyv to pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice 10 Borrowes of Boarrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Pro-
perty as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absoluic assignment and nol
an assignment for addstional sec.nty only.

if Lender gives notice of breach 1o Rorrowcr: (a) all rents reccived by Borrower shall be held by Borrowet as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security iastrument: (b) Lender shall be entitled to collect
and receive all of the rents of the Properiy: and (<) cach tenant of the Property shal! pay all rents due and unpaid to Lender
or Lender’s agent on iender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevem
Lender from exercising its nghts under this paragraph 16.

Eender shail not be required to enter upon, take control of or maintain the Propeny before or after giving notice of breach
to Borrower. However, Lender or a judically appeointed receiver may do so at any time there is a2 breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full

Page S of 4
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