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THIS MCRTGAGE "Sazurty Instrument”) is gven cn FEBPUARY 22,

~13 61 - Tre Mcrgagoris
XERRGICEX XXX EERDOGO TERRENCE J. HARRISON
me.H.HARRI » HUSBAND AND WIFE

77 wnsse aziess 5 1230 INVERKARY TANE , PALATINE , ILLIOIS 60074 JEET—] PEGRUIN: $16
s Borower Tes Securdy tstivant 5 gren TeTTTI TRaw 8507 selTRL Lé 1T 80
C: (“Borower™ Trs Securiy rstu~vant s ghen o el 8 G *_91- 8930%
~ WESTAMERL? “RTGAGE COMPANY , A COLORADO CORPORATION 10U LOUNT. FELIRTER
whor s srzan zed and ex st ~g undsrthe jaws of THE STATE OF CJOLORADO,

anc whose address s 14707 =257 SECOND AVENUE
AURORA, 730211

"Lencer™ Borrownar cwes Lenwier the prinziouloum of
EIGHTY SEVEN THOUSANIDD THREE HONDPFD FIFTY A 00100

Oz oas 'S € 2T 350,00 ¢ Trs dent s evizences by Borrower's note dated the same date as this Securiy strument

L ATST DeTyCes 1D ORIty Day Tenls, wih the YUl ceb!. 4 not padd earle, due and pavableon MARTH 1,
14 e tepay~—ent o the deltt evidenced by the Note. wih irlerest and as re-
faR1s SeteTlITs 3t mogtCatorn TR e paymert gl al cfter suts, with leres?, advanced under Paraziaph € 1o protest e se
cLmay £ ims Securiy msirrme: anc (21 Ine perarrance of By owor’s covenants and agteements under this Secu -y stiu—et ane
ine Mote F2r it s outDISe Borrswer 02eS Nefady MONGSaTe. Grant ans corvey 10 Lender. the foliowing descrided progenty ocxled in
0¥E Toomny o
PARCEL 1: ™IIT 3 N BIILDINS 21 TOGETHER AT ITS UNDIVIDED PERCENTASE INTEREST

LUOTHE TUMMICL ELEMAENTS DN INVERRARY WEST PHAST [0 T 2DOMINITY AS DELINEATID AND M~
DEFTNED I THE DECLAFATIOCN RETDRDED AS TOCIMINT IIYMEER 26834425, AS AMBIED §
§

Thente”

221 Tr s Secuaty imsume~t sec.res 1S Lence

FROM TIME D N THI SOUTHEAST 172 OF SECTION 1, TRNSHIP 42 NO‘?'IH, RANGE
19, Z’JIS"" “oF "’"'F ‘Fi "-!D PRINCIPAL MERIDIAN, IN 0% SOMTY, TLLINCIS

PARCZL 2: ZASIMENTS FOR INIGRESS A'D EGRESS FOR THE BENEL 70 OF PARCEL 1 AS SET
B02TH AT 2 OIN OOCTMENT CTEBER 24745035 AND RMEDED 3L TDC'M)E“ MR R
"588“"’-3 AND CONTAINED 1IN DOCUMENT WUMBER 268 34€26 AND CREA7LD Y DEED REDCORDD
AS DOCUMENT NUMBER 27049795,

<C202%AYFANRAAYR 02-01-400-102-1070
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1232 INVERRARY LANE f’,’

wochklaste aldress !

-
q

[
Q
[+]
~J
-
-
\
3
g
w
&
L]
"
)
Ud

PALATINE : '
B ERET-T . N

)

v
S
W
(%]
.
I
LY

~DTtL e EmTs moa o Rereater erelled D0 Tha propetly, and al ease ¢nls. Tighls. ADOUTE” 3TT6S.
375 anc 5rofts water 1.37s and stock and ai frtures now o heteater 3 Da ol the propety A -
AL ot the foregzoing s relered 1o 1 this Secutly

Lt

. a%sT D@ CTYeel Ly tts Sec.rly lnstramerns.

TOCTLUENANTE ma Boocraer s aatlly saled of 1he 2stale hetedy conve ed and has the rghi lo monizage

frm g, tme Prssemy 272 a0 1me Froneny 3 smenco—bered zuces! for encumbrances of recerd  Borower martanis and wil
T cams ans demancs, suhell 1o any encamibrances of recerd

when gue the proz pal ol and imterest o~ The cell

273 4, el ime Prioety az2"st a
1. Paymen: of Principal, Interest and Late Charge. Bcorrower shall pay
------ cytte NrE ane Fechazes cLe JnCdenmelicte

2. Mcnthly Payments of Taxes, Insurance and Other Charges. Borrowe’ s42° mc'ude i1 each momthly Day et 1ozether
Wit 1ne Drnspa ans rtarest as set forh o~ na Note and ary iale charges. an mstaiment ¢! ary {a)taxes and s>eC:ai assessTen’s

W@vsQ CF 10 D@ enad agarns’ ine Properly, (L, ea>eh0id payments o Giound 1enis on 1he Pioperty, ang (c) premams for insurance
regured by Paragrapn 4.
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Each monthly instaimjnt ol \ge EF(I)(N!: tﬁt:@. unls, as reasonably astimated by
Lender, plus an amount sulfic il su(th f the estimated amounts. The fuli
annual amoumnt for each tem shall be awumulated by Lender within a period ending one month before an dem would become delin-
quent. Lender shall hold the amounts collected in trust to pay items (a), {b), and (c) before they become delinquent.

i at any tme the total of payments held by Lender for tems {a), (b}, and (c) 1ogether with the future monthly payments for such
tems payable 1o Lender prior to the due dates of such items. exceeds by more than one-sixth the estimated amount of payments
nqu-od to pa \n‘-su:h terhs when due, and i payments on the Note are current, then Lendar shall ¢ither ralund the excess over

nmaled payments or credit the excess over one-sicth of the estimated payments to subsequent payments by
Bonmr. at the option of Botrower. ¥ the toial of the payments made by Borrower for item (a), (b), or (¢} is insuflicient 10 pay the tem
when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or beiore the date the dem becomes
due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Davelopment or his or her
designee. Most Security Instruments insured by the Secretary are insuwced under programs which requite advance payment of the
entire mongage insurance premium. ¥ this Security Instrument is or was insured under a program which did not require advance
payment of the enlite morigage insurance premium, then each monthly payment shall also mciude aither: (i) an instaliment of the
annual mortgage insurance premaum 1o be paid by Lender to the Secretary, or (i} a monthly charge instead of a morgage insurance
premium i this Security Instrumant is held by the Secretary. Each monthly installment of the morigage insurance premium shall be in
an amount sufficient 10 accumuiate the full annual morigage insurance premium with Lender one month prior 10 the date the tul annuatl
morigage insurance premium is due 10 the Secretary. or if this Securily Instrument is held by the Secretary, each monthly charge shall
be in an amount equ-. 1 one-twelfth of one-hall percent of the cutstanding principal balance due on the Nete.

¥ Botrower tersers o Lender the full payment of all sums secured by this Security instrument, Borrower's account shaf be
credited with the balance reraining for all instaliments for items (a}. (b). and (¢} and any mortgage insurance premium instaliment that
Lender has not become obacaled tc pay to the Secretary, and Lender shall promptly refund any excess funds 10 Borrowar. Immediately
priot 10 2 foreciosuré sale of ile ~ioperty of its acquisition: by Lender, Borrower's account shail be credited with any balance remaining
for a8l nstatiments for kems (a}, h). ind (€).

3. Application of Paymen's A% payments under Paragraphs 1 and Z shall be applied by Lender as foflows:

First. 10 the morigage insuiance premium 10 be pad by Lender 1o the Secretaty ©¢ 1o the monthly charge by the Secretary
nstead ol the monthly morgage insuranc(r pr2mium, unless Borrower paid the enlie MoMgage iNSUrance prefnium when this Security
Instrument was signed:

Second. to any laxes. special assessments, leasehoic payments or ground rents, and fire, flocod and other hazard insurance
premasms, as required;

Third, 10 mterest due undes the Note;

Fourth, 10 amortization of the principal of the Note;

Fith, 10 the late charges due under the Note.

4. Flre, Flood and Other Hazard Insurance. Borowe' shall msure all improvements on the Prooerty. whether now in
existence Of subsequently erected. against any hazards. casaltes, and contingencios, inchuding fice, for which Lender requires
nswrance. This nsurance shall be maintained in the amcunts and {or the periods that Lender requites. Borrower shall also insure all
rnprovements on ihe Property. whether now in existence or subseque ath: erected, against loss by lioods 10 the extent requred by the

- Secretary. Afl insurance shall be carried with companies approved by Le«0ur. The insurance poicies and any renewa's shall be held
44 by Lender and shalt inchude loss payable clauses in favor ¢, and in form acter.wbie to, Lender.

-,'x in the ewvert of toss. Borrower shall give 10 Lender immediate nctize by mal Lender may make proo! of loss d nol made
+. promptly by Borrower. Each msutance company concerned is hereby authorized a/«d dil ected 10 make payment for such loss crrectly o
[P Pk Lencer. instead of 1o Borrower and tc Lender jointly. All or any part of the insuranco.orrceeds may be appled by Lender. at iis opton.
,_ > ezher {2} 1o the redxtion of the indebtedness unders the Note and this Security Instrur.on’, first 10 any delinquent amouris apphet n
“the orcier in Paragraph 3, and then tc prepayment of principal, of (b} 1o the resicration 0@~ ot the damaged property. Any applca-
tion of the proceeds to the principal shall not extend or postpone the due date of the m.=ihh: paymens which are relerred 10 in
Paragrach 2, or change the amount of such payments. Any excess insyrance proceeds over un z:nount required 10 pay all outstancing
indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled ‘hetelo.

.
Y

#n the event of foreciosure cf this Security Instrument or other transter of title 16 the Propeily that extinguishes the indableg-
ness, all right, title and interest of Borrower in and 1o insurance policies in force shalt pass to the purchase’.

s

. S. Pressrvation and Mainienance of the Properly, Leassholds. Borrower shall nol commit ware > destioy, damage of
substantially change the Property or allow the Property to detetiorate, reasonable wear and 1ear excepted. Lin'el may inspect the
Property d the Property is vacant or abandoned or the lban is in defaull. Lender may take reasonabie action fu-prolect and presene
such vacant dr abandcened property. If this Security Instrument is on a leasehcid. Borrower sha'l comply with the provisons of the
lease. I Borrower acquires fee ttie 1o the Property, the leasehold and fee title shall not be merged uniass Lender agrees 10 the merget
w: wriling.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Properly. Borrowet shall pay all governmemat or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrcwer shall pay these obigations on time dwectly O
the entity which is owned the payment. If failure 1o pay wouid advaersely affect Lender’s interest in the Property, upon Lender's reguest
Borrowe: shall gromptly furnish 1o Lender recents evidencing these payments.

¥ Borrower fails 10 make these payments or the payments required by Paragraph 2. or fails 1o perform any other covenarnis
and agreements contained in this Security Instrument, or there is a legal proceeding that may sgnificantly atfect Lender’s rights n the
Property (suck as a procseding in bankrupicy. for condemnation ¢r 1o enfotce laws or regulations;. then Lender may 6o and pay
whatever is nacessary to pectect the value of the Froperty and Lender’s rights in the Propenty. including payment of taxes, hazard

nsurance and cther tems mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and to secured by this

Secwrity Insirument. These amounts shail bear interest from the date of disbursement, at the Note rate, and al the option of Lender,
shali be inmedialely due and payable.
7. Condemnation. The procseds of any award or claim for damages. disect or consequential, in connection with any

condemnialion or other taking of any part of the Propsrty, o for conveyance in place of condemnation, are hereby assigned and shalt be
paid to Lender 10 the extent of the {uil amount of the indebtecness that remainrs unpaid under the Note and this Security Instrument.
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- Lancaer snall apply such pm@ thF F*@%J uw@@E‘%s«wq Jnstrument, lirst 1o any
dehnquent amourts apphed in tha arder proviced in Paragrap? he! pr Tof'pnncpal. Any application of the proceeds

10 the printipal shall not extend of postpone the due date of the monthiy payments, which are referred 1o n Paragraph 2. or change the
amaoun of such paymants. Any excess proceads aver an amount reGuired 10 pay all cutstanding ndebledness under the Nole and this
Secunty instrumant shall be pad 6 the entity fegaliy enttied therelo.

8. Feas. Londar may coilect {ees anc charges avthonzed by the Secrelary.

9. Grounds for Acceleration ol Debt.

{a} Detaull. Lender may. exc ept as mited by regulations issued by the Secretary in the case of payment delaulls. require
mmediata paymer! in full of =il sums secured by this Secunty instrumant 4
{i) Borrower defaulls by faibng to pay i full any monthly paymant requiied by this Secury Instrument proc Lo or on
the due dalae of the next monthly payment. or
(n} Borrower delaults by taiing. for a period of thirty days. to petiotm any other obligations contaned m this Securdy
Instrument.
(b} Sale Withou! Credit Approval. Lender shall 4 permited by appicabie law and wih the pror approvai o! the
Secretary. raguire .mmadiate paymen! m 1uit of all the sums secured by this Secunty instrument #:
(i} Al or part of tra Proparty is Otherwise lransferiad {other than by cevise or dascent} by the Botrower, and
{#) The Proparly is nol occupied by the purchaser or grantae as his or her pnmary resdence. or the purchaser or
graniea doas s0 occupy the Properly but his 6r her crede has not been approved in accordance wih the requirements
of the Secretary.
{c) No Wriver. H crcumstiances occuf thal woulc permit Lender to require mmediate paymant in full, DUt Lencer does not
require -uct payments. Lende: 6oes nol wawe is rights with respect 1o subsequen] events.
(d) Regulatizns of HUD Secrelary. In many Lircumsiances regulalions issued by the Secretary will km1 Lender's nghcs.
= the case ol paymant defauls. 10 requre immediata payment i full and foreciose o not paid. Thss Securnty nstrumant
aces nc! autt= 75 acceieralion o foreciozure 4 nol permated by reguiations of *he Secrelary.

10. Reinstatemert. Tcoower Ras a ngtl 1o be reinstated f Lender has requited immediale payment in 1ull because of
Borrowar's fa:iure 10 pay an amuu 2ue under the Note or this Securty tnstrument. This gt appies even aher loreciosute proceed-
ings ara imstiruted  To remmsiate 1hd Sucunty Imstrument, Borrower shalf tender in a lump sum all amounis requred 10 bring Borower's
accourt cutre~t inc'uding. ic I~ extent thoy are obigatons of Borrower under this Security Insirument, foreciosure cosls ang reason-
abia and cusioTary atcrieys’ ‘eas and e-oenses property assocated with the foreciosute proceeding.  Upor rensialemeant by
Borrower, th's Sacur<y insi-umar] and the of calors thal £ secures shall remain in eMect as 1 Lender had not requred rmmediale
payme~t i iull However Lender 5 not requitud 1o na-m1 renstatement £ (1) Lender has accepted ramnstalement after the commence-
ment o! torecics.re orocead ~5s Wit twa yaa's imn ed alely precedmy 1he commentement of a current foreciosute proceedmg, fu)
reirstatarmaent will praciuca Icreciosure on derenl o arnds in the future, or (4} rensialement will adversely alfect *he pronty of the ben
creatad by this Securty insrument.

11. Borrower Nat Rieieased; Forbearance B 1.4r/der Not a Waiver. Exiension of the Tane of payment or modiication of
LTS secuted Dy 1hs Securty Instrume T granted by Lendar 1o any suCCasSOr in inlerest of Borrower shal rot

a~orTatoen o *~e s

coerste 1o release The habity o' tre ongral Borrower or Borrows D s successor minterest  Lender shill not be requited to commence
proceedings agamst a~y SUCCASSCT 1N 1lerest O refuse 10 exind Lme for paymen! of otherw:se modfy amontzatcn ol the sums
sacured by this Securty I-strument by reason of ary demand mace Ly 'he orginal Bonower of Rotrowe:’s suCcessors »n wleresl. Any

1arbearance by Lender in axarcising any ngnt of remedy shall nol be a winar of or precluds 1he exercise of any rghl or :emedy.
12. Successors and Assigns Bound: Joint and Several Liubuily: Co-Signers. The covenants and agresments o! this
Securty Insirumant shail bend and benelt the SuCCessors and assgns of Le . and Bortowes. submct 10 the provsions of parsgraph
&= Borrower's covemar s and agreermen's shall ba pint and several. Any Qe rrwer who co-SgnsS this Securty instrument but does
~2t erocite Tha Nols (@) 18 2c-S:gming 1h's Securfy Instrument only 1o Mmoigage. stant and convey that Borrower's slerest = he
Prone-y under the ter—s £ this Securty 13Ttument (D)5 not personally obligated 11 pay the sums secured by This Securty Instrumen?.
a~d ic} agrees 131 Lender a~d any other Borrower may agres 1o extend. modily. fo1L027 of make any aocommodalions wah regad
=g torm of th's Secur~y I=srument or the Nate wikhau! that Borrewer’'s consent.
t3. Motices. A~y ~aice s Borcaer orosded o0 = s Secusty Insirumen shaloe ven by Celvermg 2 of by manng ¢ by
tesr cass —al L~'@SS 2ODICEDS AW ~ag_ves Lse of antiner —ethod Tre notce 3ha' be 376Z1ec 10 1he Provetty Address of any other
acsress Borrower desizratas by raton i Le~des A=y netce 'o Lender shal ba gwan by Mrs £liss mad o Lendars address sialsd
nerem or a~y - a- aczrets Lencar dasgnates by ~cice 15 Borrower ANy nolca proviced forn 1. Securty InsiTument thal be
coeared !0 have Heen § v 10 Borrower or Lenca™ wnen given as provided in 1hs Patagraph
14. Governing Law; Severabllity. Tors Securty Insirumert shail be governed by Fedaral taw 372 ".a law ot The rrsdcion 0O
" which dhe Proparty -3 locatec  In tha avent that any provmion or clause of this Securty Instrument Of the (ir.e conlicts wih aeDiCa- )
Do iaw Such comtact thall not ata-t othar provisnss 0 1hs Securty Insiruma  or the Note which can be gwvan ahect wihos the (O
conthcting orowision. To this and tna pravisors of s Securty Instrument and the Nole ate doclazed 10 be soveras's . G_’
15. Borrower's Copy. B2 mwer sha' be Fven pne conlonmed copy of this Securry Instrumaent. ) &s
16. Assignment of Rents. Bor--owes _~sondionally assigns and ransters 1o Lendar a Ine cenis ang sevenues ! 1he
Property Berower ant-2rzas {e~da- o7 Le~2e"'s 23671S 10 coliel! 1he "ems and Tevenues a~d heredy drecls each lenar: of :ho(.‘,‘
Froperly 15 pay the rents 13 Lendar or Lender's agenis. Howsver pnor 10 Lender's nouoe 1o Borrower o Bortoner's breach o Ay
covenar: or agreerent mn 1he Securay InsiruTenl Borrower Lhall coled and recens ail rents and reven.es of 1he Propecly as insiee
s2r tmg Dere'l of Lence: ana Borrowar. This assgamert of renls Consiiiles an absowle asSAmen! and nO an Asgrment for
F3QATINA SOCUTly Sn'y. .
¥ Lencer grvas nolce of Dreach 1o BOTTTAer 3, 3 TeTIS TeLeNEC DY Sarrcwer $2al Se neic by Borroaar as rusiee 107 bened
ot Lancer ony. 10 De 2p0--eC 12 1na $umS $ec .réd Dy 1me Secarty lasirumen:. {C) Lendes shall be engied 10 coliets and recewe 2k of 1ha
rarts of the Properly. and () @azh terant of 1he Properiy shaii pay ali renis due and unpa< 1o Lender o Lender's agent on Lende’y

westen Camand 10 the ‘enan?
Borrower has rot ereculed any pror assgnmen! o! 1he rents and has nol and will Nt perform any acl 2hat woiic ! precont

Lencer trom exercising s 1Ghts unaar th:s Paragraph 18,
Le-gder snail not ba regured 10 enter upor, 1axe conro! of or mawtam the Properly belote or altet gving ncice of breach 10

Borrower. However. Lender or a juc C:aily apponied recewer May do 50 al any Lme the'e 5 2 braach. Ary appicaton of renis shal
21 cura Of wante any cefaw! or invalidate ary othar right or remedy of Lencder. This assignment of :an1s o the prope:ly shai Wmanaie

whan the dedt secured by the Secunty instrument is pad n Jull.
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LOAN & OD06BKR2R (0055 )

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thus 22%0 day ol FEBRUARY .
19 91 . and is incorporated into and shall be deemed (0 amend and supplement the Morgage. Deed of Trust or
Security Deed ("Security instrument”} of the same dale given by the undersigned ("Borrower”} to secure Borrower's Note

{"Note™) to
WESTAMERICA MORTGAGE COMPANY , A JOLORADD CTORFORATION

{"Lender’) of the same dale and covering the Property dascribed in the Secunity instrument and localed at:

1232 [NVERRARY LANE , PALATINE , TLLINOIS 60074
(Propery Address)

The Property Addr sy includes a unit in, 1ogether with an individual interest in the common elements of, a condominium
project known as:
[NVERFAPY WEST PHASE 11 COMNDO

inerve o Congarminam Pregect
{"Condominium Project™) I the owners association or other entity which acts for the Condominium froject {"Owners
Association”) holds hle 1o proprt lor the benelit or use of s members or sharehokdars, the Preperty also includes
Borrower's imerest in the Owners-association and the uses, proceeds and benaetits of Bofrower's interast.

CONDOMINIUM COVENANTS in Zddion 1o 1he covenants and agreemants made in the Securty Instrument,
Borrower and Lender turther covenant and 2grey as loflows:

A S0 long as the Owners ASSociation taainains, with a generally accepled insurance carner, a “mastec or “blankel”
policy insuring all property subject 1o (he candormwnium documents, including all improvements Now existing o
hereafter erected on the Property and such prAcy is satisfactory to Lendes and provides insurance 0overage in
the amounts, lor the perods. and agains! 1hy wazards Lender requiras. including fire and other hazanis included
within the term “extended coverage.” and 10ss by «wnd. 1o the exient roquired by the Secretary. then: (i) Lender
waives the prowision i1 Paragraph 2 of this Secu iy instrument 1or the monthly payment lo Lender ol ohe-tweltth
of the yearly premium instaliments for hazard insuraics on the Property, and (¥) Borrower's obligation undes this
Paragraph 4 1o maintain hazard insurance coverage 0.1 the Property is deemed satistied 10 1he exienl that the
taquired coverage 1S provided by the Owners’ Associarior, policy. Borrower shall give Lender prompt notice of
ary fapse in required harard insurance coverage and ol =n, toss occurring from a hazard. In the evendl of a
distribution of hazard insurance proceeds in lieu of restoration orrepair following a 10ss 1o Ihe Propeny. whether
to the condominium unit of 10 the common elements, any proceeds -avable to Bomrower are hereby assigned and
shat be paid to Lender for appiication 10 the sums secured by this Seoiity instrument, with any excess paid to

the entity legally entitied thereto.

B. Bofrower promises 10 pay BBorrower's aliocated share of the CoOMMON cxpNSEs OF assessments and charges
imposed by the Owners Associaton, as provided in the condominium doctn :nts

#t Borrower does not pay condommum dues and assessments when due, then "ender may pay them. Any
amounts disbursed by Lender under this paragraph C shall becorme adddional delt of Borrower secured by the
Security Instrument.  Unless Borrower and Lender agree lo other terms ol payment. v se amounts shak bear
interest from the date of disbursement at the Note rate and skall be payable, with i«e.e<t, upon notice trofm

Lander 10 Borrower requesling payment.

-

BY SIGNING BELOW. Borrower accepts and agrees 1o he terms and provisions contained in this Condomarasm Rides.
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