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THIS MORTGAGE (“Scvurity Instrument™™) is made on Febraary 22, 1997 ;
The Mortgagor 1s Zzida _aureanc and Alejandro Laureznc, Her Husband -

whose address 1 TV Nirnn Triman Thicngs, linois HALET
. U"Borrowcs™ ). This Sccurily Instrement is given o
Home: Famlly Morigage
. and nhowe

which 1 urgamzcd and exnnne cod i the law. of
“in ST

address 1 meoLmralnria Wl ive, HLLt
1 ender™™). Borrewet ones Lendcot the poscapal sum of
Tiwty Tl Nires Humdeed Thirty znd NoSUOT
Dollars (1.8 § ;- T'nus debi is ervidenced by Borromer™s note dated the same dsic as 1has Seoury Q
Instrument " Note”’ ; J.Fu;.\ pruudcs for mn\rhh pasments. with the full debi. if not pasd carher. duc and parablc on b
Mar .o T. 2.z . This Scowrity Inarument secures 10 [ endcer: (a) ihe rcpaymient of the debi cvidenced (D
by the Note. with snterest, and ali rencwals, extenngns ard modifications: (b) the pavment of all other sums. with imerest. Q@
ad anced under paragraph 6 10 protect the secunty of this <scurity instrument: and (<1 1be performance of Borrower™s covenants o
and agreements unader this Secunity Instrument and the lvote®or this purpose, Borroner does hereby morigage. grant and &
comvey (o Lender the following dewribed property localedin SOt s
Fol L TELEoontLeneT cEET L., EECEEDIeG $15 3¢
e TTTT Tmes, SEEA LTLTTOSIOLL e G
i G w-—?1-0893I27
120V DT SELTEALE.
(/
7

£/ 91089327

f
/ /
/ Sateez, Cunvi.

which has the address of Tz N=ortnr Taimar Avenus, Cnicagr, /
e 171 € ode], (“*Properiy Address™ )

Hiinoms

TOGEFTHER WITH ai! the imp-orememt« now or herzaficr erected on the properts. and all caxements. right< appustienances.,
rents. rovalties. mineral. oif and eas rights and profit<. water rights and s1ock and all fixiures now or hereafier a pant of the

property . All replacements and additions shall also be covered by this Security Instrument. All of the forcpmmng < scferred
to in thit Sccurits Instrument as the ““Properiy.

BORROWER COVENANITS that Borrower i law fulls wised of 1the ostate herebny comooved and has the night 1o mortgage,
grant and conmves the Property and that the Property s unencumbered, except for encumbrances of record. Borsoncr warranis
and will defend generally the title 10 the Property againd all cdaims and demande. subjoct 10 any encumbrances of record.

Pasmsent of Principal, Iaterext and Lale (harge. Borrower shail pay shien duc the principal of, and intcrest on, the
debt evidenoed by the Notce and laic charges duc under the Noic.

2. Monthly Pasments of Taves, Insucance and (Mher Charges. Borrower shall inciude in each monthly payment. togcther
with the pnncipal and anterest ax et forth in the Note and any late charges. as installment of any {a) tares and spocial avsesunenis
levied of 10 be levied azainst 1he Property. (b icaschold payments or ground renls on the Properiy. and (<) premiums for

msurance requircd by paragraph 4.

FHA liacls Maerigage - 1/91
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Any applicalzon of the pmcc.;fs 10 l!e principal shall no; cxiend ot’ﬁulpn'nc 1he due date of the md;tlhlp' payments, which

are referred to in paragraph 2, or change the amount of such payments. Any excess procecds over an amoant reguired (o pay
ali outstanding indcbtcdness under the Note and this Security [nstrument shalt be paid 10 the emity legally cntitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. l.cader may, except as limited by regulations issued by the Secrctary 1n the casc of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument o

(i) Borrower defauits by failing 10 pay in full any monthly payment roquired by this Security Instrument prior 1o
or on the duc date of the next monthly payviment, or

(i) Borrower defaults by failing, for a period of thirty day.. to perform any other obligations coniained in this
Security Instrument.

(b) Sak Without Credit Approval. I.ender shall, if permitied by applicabic law and with the prior aparoval of the
Secretary. require immediate payment in full of all the sums secured by this Sccurity Enstrument if:

(i} All or part of the Property is otherwise transferred (other than by devise of descent) by the Borrower, and

(1i) The Propernty is not occupicd by the purchaser or grartee as his or her primary residence, or the purchaser or
grantee uos o occupy the Property but his or her credit has not been approved in accordance with the requirements

of the' Scorctary

(¢} No Waiver. (1 circumstances occur that would permit Fender to require immediate payaent in full, but Lender
does not requit = Lr:h pavmenis, Londer docs aotl waive its rigils with respect 10 subsequent cvents.

(d) Reguistions «f (2> Secretary. In many circumstances regulations issued by the Sccretary will limit 1 ender’s rights
in the case of parmeit uefaults to require immediate payvment in full and foreclose if nat paid. This Security instru-
meni does not authonz! a Ccleratron or foreclosure 1f not permaticd by regulations of the Socrctary.

10. Reinstatement. Borrowner F=1a right 10 be ranstated if § ender has required immediate pavinment in full because of
Borrower's failure 1o ray an amount durander the Note or this Security Instrument. This right applics cven after foreclosure
pioceedings are instituted. To reinstate th: Security Instrument, Boreower shall tender in a lump sum all amounts required
to bring Borrower’s account current including. to the exient they arc obligations of Borrower under this Secunty Instrumeat.
forectosure costs and reascnable and customarny ziiorneys” fees and expenses properly associated with the foreciosure proceoding .
Upon reinstatement by Borrower, this Securnity Incirument and the obligations that it secures shall remain in cffect as if Lender
had not required immediate pavment in full. Kovie er, Lender is hot required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement afier the commencement ol for~closure proceedings within two years immediatddy preceding the com-
mencement of a current foreclosure procecding, tu) {cirstutement will preclude foreclosure on different grounds in the future.
or (iil) reinstatement will adversely affect the priorit: «f the hien created by this Secumny Instrument.

1!. Borrowner “ot Released: Forbearsace By Leader Yot Y Waiver. Exicnsion of the ume of payment or modification
of amortization of the sums secured bv thic Security Insirument granted by Lender 10 any successor in interess of Borrowner
shall not operats to release the habihiny of the oniginal Borrow:r o1 Borrower’s successor in interest | ender shall not be re-
Quired to commence provecd inEs against ANy CUCCessor in interssl or refuse 10 extend 1ims for payment or othermise modify
amortization of the sums secured by thic Security Instrument by rcasce of any demand made by the onirinal Borrower or Bor-
rower's successors innicrest. Anyv forbearance by Lender n cxercising any right or remedy shall oot be a waiver of or preciude

the exercise of an: night or remedy.

12. Succewnrs aed Assigns Hound; Joint and Nereral Liability: Co-8s_ gers. The corvenants and agreements of this Sevursty
Instrument shali bind and benefit the successors and assigns of [ ender and Beoirrower. subyect 1o ihe provisions of paragraph
9.b. Borrowetr's covenants and agrecments shali be joint and scveral. Any Eorrover who co-signs this Secursty histrument
bu: does not exccule the Note. 1ai s co-ugning this Secuniy Instrument only 1o viortgage, grant and comvey that Borrowner’s
interest in the Property under the termes of this Secunty Instrument; (b is 0ot peisoaally obligated 10 pay the sums wecured
b this Secursity Instrument; and () agrees that | ender and any other Borrower may arsce'to extend. modify, forbear of make
any accommodations with regard 10 the term of this Sccurity Instrument or the Note'=thout that Borroner™s consem.

IX. Notices. Any notie to Barrower provided for in this Secunity Indrument <hall begaacn by dednvering 1t of by mailing
11 by first Jlass mail unl=ss applizable ian requires use of another method. The notice shall bo direised 10 the Propenty Address
or any other wdcress Borroner designates by noisce 1o Lender Any nonice to 1 ender shall be gnves by firsy class mail 2o | ender’s
address stated herein or any address 1 ender designates by nolice 10 Borrawer. Any notice pronaded (oiin this Secumty Instru-
ment shall te deemed 10 have been given to Botroner or Lender when given as provided sn this pa agraph.

14. Goverming [.aw: Severability . This Scocurnity Instrument chall be gomcrned by federal Jan and e iar: of the junsdiction
in which the Properiy 1s lovated In the cvent that any provision or clause of this Secunity Instrumen: aribe Note confhets
with applicable law . such confhict shall m affect other provisions of thic Security Instrument or the Note wlach can be gnen
effect without the confiicting provision To this end the provisions of this Sccurity Instrument and the Note are declared to

be severabie.
15. Borrower's Copy. Borrower shall be given one conformred copy of this Secunty Instrument.

16. Assigament of Renis. orroucr uncondinonally asaens and tzansfers to 1 ender al! the rents and 1evenues of the Pro-
perty. Borrower authorwzes Lender or § ender’s agents 10 collect the rents and revenues and hereby ditects cach tenant of the
Property 1o pa: the rents 1o 1 ender or [ ender’s agents. Howevet, prior to I cnder’s notice 1o Borrower of Borrowner™s breach
of any corenani or agrecment 0 the Security Instrument, Borrower shall collect and receive ali rents and revenucs of the Pro-
perty as trusies fo1 the berefit of 1 ender and Borrower. This assignment of rents consttutes an absolutc assignment and not
an assignment for addinwonal security only.

11 I ender gives notice of breach to Borrower: (a) all rents 1even od by Borrower shaill be beld by Borramer as trustee for
benefit of 1 ender only, to be applicd to the sums sectired by the Security Indrument: (b) [ender vhall be entnled to collect
and reccive ail of the rents of the Property; and (¢} cach tenant of the Property shall pay all 1eats duc and unpasd to 1.ender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that »ould prevent
Lender from cuercising 1its rights under this paragraph 6.

Lender shall not be required to enter upon, take contral of or maintain the Propeny before or after giving notice of breach
to Borrower. However, Lender or a judicially appoinied receiver may do »0 at any umec there is a breach. Any apphcation
of rents shall not cure or waive anv default or invalidate any other right or remedy of Lender. This assigmment of reats of
the Property shall 1erminate when the debt secured by the Security Iastrament is paid ia full.
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