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Equity Credit Line Mortgage

THIS EQUITY CREDITLINEMORTGAGE ismadethis ~ 28TH dayof JANUARY, 1991

MICHAEL D. MONICO AND PATRICIA T. MONICO, HIS WIFE (herein, "Mortgagor*'), and

the Mortgugee, The Noriern Trust Company, an lllinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago, Iilinois 60675
fherein, "Mortgagee").

. between the Mortgagor,

WHEREAS, Mortgagor haz<ricred into The Northern Trust Company Equity Credit Line Agreement (the “Agreement”) dated 1=-28-91
 pursueisi to-which Morigagor may from time to time borrow from Morigagee nmounts not 1o exceed the aggregate outstanding principal
balance of $100, 008-00 (the “Maximum Credit Amoun1"), plus interest thereon, which interest is payable at the rate and at the times
provided for in the Agreement. All amounts iorrewed under the Agreemeni plus interest thereon are due and payable on JANUARY 15, 1996
» of such inter date as Mortgagee shall ieroe, but in no event more than 20 years after the daie of this Mortgage:

NOW.THEREFORE, to secure to Mortgagee (e ‘enzyment of the Maximum Credit Amunat, withinterest thereon, pursuant tothe Agreement, the payment
of allsums, with inlerest thereon, advanced in accordane: herewith 10 protect the security of this Martgage, and the performance of the covenants and agreements of
Morigagor herein contained, Morigagor does hereby riorigage, grant, warant, and convey 1o Morigagee the property loeated in the County of

CQOOK . State of Minvis, which has the sireet address of '})O; WALDEN ROAD
WINNETKA, ILLINOIS 60093 {herein “Property Address™), legally descr bed as:
THE NORTHWESTERLY 75 FEET (MEASURED O' A LINE AT RIGHT ANGLES TO THE

NCRTHWESTERLY LINE THEREQF) OF LOT 4 1l BLOCK 3 IN NELSON'S SUBDIVISION OF

LOT 61 AND PART OF LOT 60 IN COUNTY CLERK'S DIVISION OF THAT PART OF THE
SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NOR1il, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING WEST OF THE RIGHT C# wWPY OF THE CHICAGO AND
NORTHWESTERN RAILWAY AS ACCORDING TO PLAT THER&F RECORDED NOVEMBER 4,

1912 IN BOOK 116 OF PLATS PAGE 26 AS DOCUMENT 5075203 IN COOK COUNTY, ILLINOIS.
Permancnt [ndex Number  05-17=412-011

TOGETHER withul! the improvemwnts now or hereafter erected on the property, and all casemenis, Cghts, sppurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, waler rights, and water stock. and all fixtures now or herealter attached 1o the pro xs1; covered by this Morigage; and all of the foregoing.
together with said property (or the leasehold estate if this Morigage is on a leaschold) are herein referred 12 as iae "Property”.

LOLOGOTEH

Morigagor covenants that Murigagor is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grani, and convey the Property, and that
Mortgagor will wareant and defend generally the title to the Property agai: st olt claims and demands, subject w0 uuy moe=sages, declarations, easements, or
restrictions listed ip & schedule of exceplions to coverage in any title insurance policy insuring Mor(gagee's inferest in ([ e Prc perty.

COVENANTS. Mortgagor covenants and ngrees as follows:

L. Puyment of Principal and lnterest. Morigagor shall prumnptly pay when
e the principal of and interest on the indebledness incurred pursuant o the
Agreement, fogether wilh any fees and charges provided in the Agreement.

11 Mortgagur has paid any precomputed finaz: <'iarge, upon Morigagor's
payment of the entire vutstanding principal batance-and termination of the
Fyuity Credil Line, Murtgagor shall be entitled 10 8 refund of the uneamed
portion of such prepaid finance charge in an amount not less than the amount

2. Application of Payments, Unlessapplicable taw provides otherwise, all
paymenis ceceived by Morigagee under the Agreement and paragraph 1 hereo!
shalt be applicd by Mortgagee fisst in payment of amoums payable 1o Moriga-
gee by Mortgagor under this Mortgage, then to interest, fecs, and charges
payable putsuant o the Agreement, then 1o the principal amounts outstanding
under the Agreement.

that would be calculaied by the acsuarial method, provided thal Morigagor
shall ot be entitled 1o any refuud of less than $1.00. For the purposes of this
parugraph the term “actuarial method” shali mean the method of alloeating
payments made on a debt between 1he outstanding balance of the obligation
and the precamputed finance charge pursuam 1o which a payment is applied
first 10 the accrued precompuied finance charge and sny remainder is sub-

tracted from, or any deficiency is added to the outstanding balance of (he
obligalion.

This document prepared by:
STEBBINS NELSON, ESQ.

50S. La Salie Street
Chicago, lilinois 60675
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