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Acet. No, 1316710 31090353
MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A
TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the samce may be renewed or
extended (the "Mortguge®), is dated as of _2/3 S, 19%, and is made by and among Tomas F. Sasco who acquired
title as Thomas F. Sasco who reside at 5701 North Sheridan Road #12g Chicago, Nlineis, 60660 as the
mortgagors, and Merrill Lynch Acceptance Corp., a Delaware corporation, whose street address is 7751 Belfort
Parkway, Building 200, Jacksonville, Florida 322560-6901, as the morigagee.

Throughout this Mortgage, “we", "us” and "our” refer 1o the person or any or all of the persons who sign this
Mortgage »adl, where title to the pruperty described below is heid by an Winois land trust (the "Trest”), includes
the Trust whore appropriate. “Merrill Lynch” refers o Merrill Lynch Acceptance Corp,, the morigagee, or
anyonce ta whom this Mortgage is assigned.

DESCRIPTION (¢ SECURITY 04090353
By signing this Morigoge, we grant, bargain, scll und convey, warrant and morigage (unless morigagor is a

Trust, in which vvent we/convey, morigage and quitclaim) to Merrill Lynch the {ollowing described propesty
located in the County of CoblyState of 1ltinois, subjuct 1o the terms of this Mortgage:
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Legul Zescription nttached hereto and made a part hereof.

This property has the address of 5701 North Sheridan Road #12g Chicago, [linois 60660 and, together wilh
the interests described below relating tetbis property, is called the "Properly” in this Mortgage.

In addition 10 mortgaging to Merrill Lyvaca the Property deseribed above, we alse mortgage 1o Merrill
Lynch the following interests relating (o that” Troperty: () all buildings and other structures located on the
Property; (b) all rights we may have in any roads widsalleys next 1o the Property or in any minerals, oil and gas
rights and profits, water, water rights, and water stock which are a part of the Property; (c) all rents and royaltics
from the Property and any procceds from the condemyiation of, or insurance payments concerning losses to, the
Property; (d) all uf ihe beneficial interest in the Trust, 150%ie Lo the Property is held in a Trusi; and (e) all fixtures
now on the Properly or later placed on the Property, incleding replacements of, and additivns 10, those fixtures.
Our mortgage to Merril Lynch of the rights and interests deselibad above includes all rights and interests which
we now have or which we may acquire in the future, For examplel if the security mortgaged under this Mortgage
is a leaschold estate, and we subseguently acquire fee title towlie Pronerty subject to the leaschold estate, the
rights and interests mortgaged to Merrill Lynch by this Mortgage willinclide the fee title Lo the Property that we
acguirc. As (o any properly which does not constitwte a fixture {25 such term s defined in the Uniform
Commercial Code), this Morigage is hereby deemed 10 be, as well, a Sceusity Agreement under the UCC for the
purpose of creating a security interest in such property, which we hereby grapt w/Merrill Lynch us Secured Party
(as such term is defined in the UCQ). . DEFI-G1 RE(—ORD* $24.,2%
. T35 TRAM 4405 02/27/91 14:49:00
OBLIGATIONS BEING SECURED s #7340 -9 1-0P90353
. COOK (COUNTY RECORDER

We have signed this Mortgage 1o secure (a} the paynrent to Merrill Lynch of a revoldisg line of eredit debt
in the amount of U.S. $27,000.00, or so much of that debt as may be outstanding, plus all’ascruced interest, fees
and other charges owed under the Merrill Lynch Equity Access® Promissory Note and AgreCmnt, as the same
may be renewed or estended (the “dgreememt”), relating 1o this Mortgage; (b) the payment_of-any amounts
advanced by Merrilt Lynch (o protect the security of this Mortguge, with interest on those ammcumts; {c) the
performance by the persons who signed the Agreement of their obligations under the Agreement; and (d) our
performance of our obligations under this Morigage. The Agreement und this Mortgage, taken together, arc
called the "Credit Documents®.

PRIORITY OF ADVANCES

All advances made under the revolving line of credit established by the Agreement shall have the sume
priority as if made at the time of the execution of this Mostgage.

REPRESENTATIONS AND OBLIGATIONS CONCERNING THE PROPERTY
We promise that except for the "Exceptions” listed in any litle insurance policy which insures Merrill Lynch's

vights in the Property: (@) we lawfully own the Property; (b) we have the right to mortgage the Property to Merrill
Lynch; and (¢) there are no outstanding claims or charges against the Froperty.

1. MLAC
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PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Morigage, we
shall promptly pay when reguired by the Agreement, the principal and interest duc under the Agreement,
togcther with any late charges and other churges imposed under the Agreement.

2. APPLICATION OF PAYMENTS, Unlcss prohibited by law, all paymeats received by Merrill Lynch
under the Agreement and this Mortgage shall be applicd by Mersill Lynch first to reduce any sums outstanding
under the line of credit sccured by this Morigage (e “Accounnt) which are in exeess of the eredit available under
the Account, then in payment of amounts payable (o Merrill Lynch by us under paragraphs 6 and 24 of 1his
Mortgage, then to  charges payable under the Agreement (other than those specifically identilicd in this
paragraph 2), then (o interesl, and then 1o the principal payable under the Agreement.

3. PRIOR MORTGAGES AND DEEDS OF TRUST:; CHARGES; LIENS. We shalt fully and timely perform
all of our obligations under any mortgage, deed of trust or olher sceurity agreement which is prior to this
Morigage, including our obligations to make any payments when duc.

We shail.pay or cause (0 be paid, at least ten (10} calendar days belore delinquency, all taxes, assessments
and other ckarsss, fines and impositions relating to the Property and alt encumbrances, charges, loans and liens
(other than any rciar mortgage or deed of trust) on the Property which may become prior to Lhis Morigage, and
lcaschold paymeiils or ground renls, if any. We shall deliver to Merrill Lynch, upon its request, receipls
evidencing such payracrt. I, at the time Merrill Lynch cleais (o terminate the Account as provided in paragraph
15 below, there is an assessment which is payable in installments at our clection or at the cleetion of the lessee of
the Property, that assesimi:nt will nevertheless be considered eatircly due nnd payable on the day the first
installment becomes due: payablc or a lien.

4. HAZARD INSURANCE. *ve shall, at our cost, kecp the improvements now cxisling or later erected on
the Property insured against loss by fire; by hazards included within the term "extended coverage®, and by such
other hazards (coflectively referred (C as 'Huozands”) ns Merrill Lynch may require. We shall maintain Hazard
insurance for the entire term of the Agriement, or as long as Merrill Lynch may require, in an amount cqual Lo
the lesser of {a) the maximum insurable value ol the Property or {b) the maximum amount of the Account plus
the oulstanding amount of any ebligation privrao this Mortgage, but in no cvent shall such amounts be less than
the amount necessary Lo satisfy any coinsurance requircment contained in the insurance policy.

We may choose the insurance contpany subjectte-approval by Merrill Lynch, provided, that such approval
may not be unrcasonably withheld, All insurance pdlicies, including renewals, must be in form acceptable to
Merrill Lynch and must include a standard mortgagee Clazse in (avar of and in a form acceptable to Merrill
Lynch. Merrill Lynch shall have the right to hold the policies ard senewals, subject to the terms of any morigage,
deed of trust or other sccurity agreement which is prior to tnid Rortgage, I0 we pay the premiums directly, we
shall promptly furnish to Merrill Lynch all reacwal notices and, i réquested by Merrill Lynch, all receipts ol paid
premiums. If policies and renewals are held by any other person, we il supply copies of them to Merrill Lynch
within ten (10) calendar days aller they are issued.

In the event of loss, we shall give prompt notice to the insurance conunaasyand Merrill Lynch. Merrill Lynch
may make proof of loss if not made promptly by us.

Subject to the rights and terms of any mortgage, decd of trust or other secucity agreement which is prior to

this Mortgnge, the amounts coltecied by us or Merrill Lynch under any Hazard insurarice policy may, at Merrill
Lyach’s sule discretion, cither be applied 1o the sums secured by this Morlgage (after payraent of all reasonable
costs, expenses and attorneys' fees necessarily paid or incuried by Merrill Lynch and us in fasconnection) and in
whatever order Merrill Lynch may determine or be released 1o us for use in repairing < ceconslructing the
Property, Merrill Lynch has the authority to do any of the above. Regardiess of any appliciticn or relcase by
Merrill Lynch, as described above, this shall not cure or waive any default or notice of defawi under this
Mortgage or invalidate any act done pursuant to such notice.

I the Properly is abandoned by us, or if we fail to respond to Merrill Lynch in writing within thirty (30)
calendar days from the dale nolice is given to us by Merrill Lynch that the insurance company offers 1o scttle a
claim for insurance beneflits, Merrill Lynch shall have the authority to settle the claim and 1o collect and apply the
insurance proceeds at Merrili Lynch's sule option either to restaration or repair of the Property or to the sums
secured by this Mortgage.
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PLANNED UNIT DEVELOPMENTS. We shall: (a) use, improve and maintain the Property in compliance with
applicable laws, statutes, ordinances, orders, requirements, decrees or regulations; (b) keep the Properly in good
condition and repair, including the repair or restoration of any improvements on the Properly which may be
damaged or destroyed, and shall pay when due all claims for labor performed and materials furnished therelor;
(c) not commit or permit wasi2 or permit impairment or deterioration of the Property; and (d) fully and promptly
comply with the provisions of any lease if this Morigage is on a Icaschold.

If this Mortgage is on a unit in a condominium project or a planned unit development, we shall promptly
perform all of our obligations under the declaration or covenants creating or governing the condominium project
or planned unit development, and the by-laws, regulations and other documents of the condominium project or
planned unit development, including any amendments. If a condominium or planncd unit development rider is
exceuted by us and recorded together with this Morigage, the covenants and agreements of that rider shall
become a part of this Mortgage as if the rider were included in this document itsclf.

6. PROTECTION OF MERRILL LYNCH'S SECURITY. We shall appear in and defend any action or
proceeding purporting Lo affect the security of this Mortgage or the rights or powers of Merrilf Lynch under this

Mortgage.

If we il to do what is required of us in this Morgage or the pcrsons who sign the Agreement fail to do
what is roquired of them under the Agieement, or if any action or procceding is commenced naming Merrill
Lynch as a priny or affecling Merrifl Lynch's interest in the Property or the rights or powers of Merrill Lynch,
then Merrill Lynch without demand upon us but upon notice to us as provided in paragraph 11 below, may,
without releasing 4s from any obligation under this Mortgage, do whatcver Merrilt Lynch believes is necessary,
including any disou:sza=nt of funds, to protect the security of this Mortgage,

I Merrill Lynch irar reguired mortgage insurance as a condition of opening the Account, we shall pay the
premiums required to mairiain that insuronce in effect umtil it is no longer required by Merrill Lynch or
applicable law.

Any amounts disbursed by [derri’ Lynch pursuant to this paragraph &, with interest at the variable interest
rate in effect under the Agreement (ron time to time, shall be paid by us and are secured by this Morigage.
Unless we agree, in writing, with Maiwilll-Cynch to other terms of payment, such amounts shall be payable upon
request of Merrill Lynch. Merrill Lynch !5 never required Lo incur any cxpense or take any action under this
Mortgage and any action taken shail not relcars us from any obligation in this Mortgage.

7. INSPECTION. Merrill Lynch may make o7 canse to be made reasonable entries upon and inspections of
the Property. Unless it is an emergency, Merrill Lynch shall give us notice (see paragraph 11 below) prior to an
inspection specifying reasonable cause for the inspecticn.

8. CONDEMNATION. A taking of property by any govcimmental authority by eminent domain is known as
a “condemnation.” The proceeds of any award or claim for dumages, dircet or conscquential, rclating to any
condemnation, conveyance or other taking of all or part of the Prorerty, are hereby assigned and shall be paid 10
Merrill Lynch, subject to the terms of any mortgage, deed of wrust or-cther security agreement which is prior to
this Mortgage. We agree to execute whatever documents are requitcd by the condemning authority to carry out
this paragraph. Merrill Lynch shall have Lhe authority Lo apply or release/<he condemnation proceeds or seitle for
those proceeds in the same way as provided in this Mortgage for disposit o or settlement of proceeds of Hazard
insurance. No setticment for condemnation damages may be made without Meriall Lynch's prior written approval.

9, CONTINUATION OF QUR OBLIGATIONS AND MERRILL LYNCH'S I'1:HTS. Extension of the time
for payment, acceptance by Moerrill Lynch of payments other than according to-the ‘zrms of the Agrecment,
modification in payment ferms of the sums secured by this Mortgage granted by Nierril Lynch to any of our
successors or the waiver or faiture to exercise any right granted in this Morigage or vizucl the Agreement shatl
not release, in any manner, our liability, or that of our successors in iaterest, or any guarsator or surety of our
fiability. Merrill Lynch shall not be required 10 start proceedings against such successor or Jefuse to extend time
for payment or otherwise modify payment terms of the sums secured by this Mortgape by reasorl of any demand
made by us or our successors.

No act or failure to act of Merrill Lynch shall waive any of Merrill Lynch’s rights or remedies vndes this
Mortgage unless the waiver is in wriling and signed by Merrill Lynch. Any waiver shall apply only to the extent
specifically set forth in the writing. A waiver as to onc cvenl shall not be a waiver as to any other event.
Obtaining insurance, or paying faxes, ather Hens or charges shall nol be a waiver of Merrill Lynch's right under
this Morigage to accelerate the maturity of the sums sccured by this Mortgage in the event of a default under this

Mortgage or the Agreement.
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10, SUCCESSQORS AND ASSIGNS BOUNID; JOINT AND SEVERAL LIABILITY; WAIVERS;
CO-SIGNERS; CAPTIONS. The agrecments contained in this Mortgage shall bind, and the rights under this
Morigage shall extend to, the respective successors, heirs, legatees, devisees, administrators, execulors and assigns
of Merrill Lynch and us. All of the agreements made by us (or our successors, heirs, legatees, devisees,
administrators, executors und assigns) shall be joint and several. ‘This means that any one of us may be required
to individually fulfili the agreements.

We hereby expressly waive any rights or benefits ol homestead, redemption, dower and/or curtesy which we
may have under applicable law.

Any person who co-signs this Mortgage, but does not execute the Agreement, (a) is co-signing this
Mortgage only to cncumber that persan’s interest in the Property under the len and the terms of this Morigage
and to relcase homestead, redemption, curtesy and/or dower rights, if any, (b) is not personally liable under the
Agrcement or under this Mortgage, and (c) agrees that Merrill Lynch and any of us or any of the parties (o the
Agreement may agree to extend, modify, forbear, or make any other accommodations with regard (o the terms of
this Mortgage or the Agreement, without the consent of the rest of us and without rcleasing the rest of us or
modifying this Mortgage as to the interest of the rest of us in the Property.

The crOttons and headings of the paragraphs of this Mortgage are fur convenieance ounly and are not to be
used to interpre! or define its provisions. In this Mortgage, whenever the context so requires, the masculine
gender includes thie feminine and/or neuter, the singular number includes the plural, and the plural number
includes the singuls.,

11. NOTICES. Eucpt where applicable law requires otherwise:

(a) To give us any nclic under this Mortgage, Merrill Lynch will hand deliver the notice to us, or mail the
notice to us by first class mai';or by registercd or certified mail. Merrill Lynch will deliver or mail the notice to us
al the address of the Property, ¢ ot any other address of which we have given Merrili Lynch writien notice as
provided in this paragraph;

(b) To give the persons who sign the Agreement any notice ander this Mortgage, Merrill Lynch will hand
deliver the notice to such persons or mai the notice to such persons by first class mail, or by regisiered or
centificd mail. Merrill Lynch will deliver ‘r mail the notice to such persons al the address indicated in the
Agreement, or a! any other address of which st persons have given Merrill Lynch such notice as provided in the
Agreement; and

(c) To give Mcrrill Lynch any notice under this-\Mo=tgnge, we will mail the notice (o Merrill Lynch by lirst

class mail, or by registered or certified mail, at the address “p=cilied on our most recent monthly billing statement
for the receipt of such notices. We may also give Merrill Lingl such notice at any other address of which Merrill
Lynch has given us written notice as provided in this paragrapn

Excepl as otherwise provided in this Mortgage, any notice provided for in this Mortgage must be in writing
and is considered given on the day it is delivered by hand or deposited in e ULS. Mail, as provided above.

12. GOVERNING LAW; SEVERABILITY. Illinois law applies to«tis, Mortgage. This does not limil,
however, the applicability of federal Jaw to this Mortgege. If any provision of {0’z Mortgage is held to be invalid,
illegal, or unenforceable by any court, that provision shall be deleted from this Maortgage and the balance of this
Mortgage shall be interpreted as if the deleted proviston never existed.

13. OUR COPY, We shall receive a copy of the Agreement and of this Mortgage at taetime they are signed
or alter this Mortgage is recorded.

14, EXERCISING REMEDIES, Mecrrill Lynch may cxercisc all of the rights and remedies provided in this
Mortgage and in the Agrcement, or which may be available to Merrill Lynch by law, and any of these rights and
remedies may be exercised individually, or they may be exercised together, at Merrill Lynch's sole disc etion, and
may be exercised as often as the right to do so occurs,

15, POSSIBLE ACTIONS.

Merrill Lynch has the right under certain circumstances specified in the Credit Documents Lo (a)
anutomatically terminale the Account and require repayment of any amounts outstanding under the Account, plus
the entire accrued interest, lale charges and other charges imposed on the Account, (b) prohibit additional
extensions of credit without requiring accelerated payment of the amounts outstanding under the Account
(“freeze” the Account) or (c) reduce the credit limit on the Account.
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If Merrill l.ynchLJnMsOprEaElLCI%J@Q\L@\i@) o thi pddagraph, all credit

card(s) and unused checks obtained in conacction with the Accouny must be immediately mailed to Merrill
Lynch (sce paragraph 11 above). In aay event, once Murrill Lyach freezes or tenininales the Account under
this paragraph, the persens whoe sign the Agseement will no longer have any right to obtain additional
advances under the Account.

Merritl Lynch shall be entithed to coltect ali reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph, inctuding, but not limited to, reasonable attorneys’ fees and the entire
accrued interest, tate charges and other charges imposcd on the account. In the case of a foreclosure sale,
the Propertly may be sold in one parcel,

{c) TEMPORARY FREEZING OF THE ACCOUNT QR REDUCTION IN CREDIT LIMIT.
Merrill Lynch can (a) freeze the Account; or (b) reduce the credit limit available to persons signing the
Agreemenl during any period in which:

(1) the value of the Property declines significantly betow its appraised vatue for parposes of
the Account; or

(2) Meerill Lynch reasanably believes that we or any person who signs this Agreement will be
unable to fu¥ul the repayvment obligations under the Account because of a material change in our financial
circumstancesor. the financial circumstances of any person who signs this Agreement; or

{3) (wr or any person who signs this Agreement is in default of any material obligation under
the Agreement; or

() if goveeniaent action prevents Merritl Lynch from imposing the annual pereentage rate sct
forth in the Agrecement; or

(5) if government azion impairs Merrill Lynch’s security interest in the Properly to the extent
that the value of the security inter2aCis less than 120 pereeni of the credit line; or

(6) a fedecral or state reghlatory agency notifies Merrill Lynch that continued advances would
constitute an unsafle and unsound practice; or

(7) the annual pereentage rate reacncs the maximum allowed under the Agreement.

Merrill Lynch need not reinstate eredit privileges o increase the credit limit avaituble unless we request
such reinstatement and, afier investigation, Merrill Lynch determines that the condition no longer exists,

If Merrill Lynch temporarily freezes the Account or redrces our credit Emit, we will not be obligated
to repay the amounts outstanding under the account until the ¢at such amounts are due, as specified in the
Agreement,

If Merrill Lynch temporarily lreezes the Acvount, pursuant o thisparagraph, Merrill Lynch may, but
is not required to, notify us that all credit card(s) and unused chedks chrained in connection with the
Account must be immedintely mailed 1o Merril} Lynch (see paragraph 11 akove). If Merrill Lynch excrcises
this option, and credit privileges are later reinstated, Merrill Lynch will lisiic. checks and/or card(s) in
nccordance with the procedures descrihed in paragraph 5. In any event, onre Meerrill Lynch temporarily
freczes the Account under this parngraph, the persons wha sign the Agreement witl ni longer bave any right
to obtain additional advances under the Account until credit privifeges are reinstated,

16. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER INPOSSESSION, As
additional security, we herchy assign to Merrill Lynch the reats of the Property, provided tbat prior to
acceleration under paragraph 15 above or the occurrence ol an Event of Defavh or abandoapient of the
Property, we shall have the right (o collect and retain such remts as they become due and payalie) In any
action to foreclose this Mortgage, Mercill Lynch shall be entitled o the appointment of a recciver.

Upon acceleration under paragraph 15 above, or abandonment of the Property, Merrill Lynch, at any
time and without notice, in person, by agent or by judicially-appointed receiver, and without regard to or
proof of either () depreciation of the value of the Property or (b) the insolvency of any person who signs
the Agreement or () the value of the Property or (d) the adequacy of any security for the indebtedness
secured by this Morigage, shall be entitled to enler upon, take possession of, and manage the Property, and
in #ts own name sue for or collect the rents of the Property, including those past due.

All rents collected by Merrill Lynch or the recciver shall be applied first to payment of the costs of
operation and management of the Properiy and collection of rents, including, b not Timiled to, receiver’s
{ecs, premiums on receiver's bonds and reasonable attoraey’s fees, and then 1o the sums secured by this
Mortgage. Merrill Lynch and the receiver shall be liable to account anly for thuse rents actually received,

-




The cntcrianFsFilf‘ of diM:: a@ application of the rents shall -
not cure or waive véht w/DEfaull or hot a v ion c s IMorighge or invalidatc any act done
pursuant to such notice.

We will not, without the written consent of Merrill Lynch, receive or collect rent from any tenant of all, or
any part of, the Property for a period of more than onc maonth in advance, and in the event of any default under
this Mortgage will pay monthly in advance 10 Merrill Lynch, or to any receiver appointed to collect said rents,
issues and profits, the fair and reasonable rental value for the use and occupation of the Property or that part of
the Property in our possession, and upon default in any such payment will vacate and surrender the possession of
the Property to Merrifl Lynch or (o such receiver, asd may be evicled by summary proceedings.

17. RELEASE. Upon payment and discharge of all sums secured by this Morigage and termination of the
Account, this Mortgage shall become null and void and Merrill Lynch shall relcase this Mortgage without charge
to us. We shall pay alf costs of recordution, if any.

18. REQUEST FOR NOTICES. Mersill Lynch requests that copies of notices of defaull, sale and
foreclosure from the holder of any lien which has priority over this Morigage be sent to Merrill Lynch at P.O. Box
45152, Jacksonville, Florida 32232,

19, INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Agreement arc
incorporaicd by this reference into this Morlgage as if included in 1bhis Morigage isclf,

20. TiMZ OF ESSENCE, Time is of the cssence in this Mortgage, and the Agrecment.

21, ACTY AL KNOWLEDGE. For pucrpases of this Morigage and the Agreement, Merritl Lynch does not
receive actual knowme dge of information required fo be conveyed to Merrill Lynch in writing by us unlil the date
of actual receipt of svch iaformalion ut the address for notices specified in paragraph 11 above. Such date shali
be conclusively determmined by reference to the return receipt in our possession. M such return receipt is not
availabie, such date shelt' e conclusively determined by reference to the “Received” date stamped on such written
notice by Merrill Lynch or Menill Lynch’s agent. With regard 1o other events or information not provided by vs
under the Credit Documenis, ‘vierrill Lynch will be decmed 1o have actual knowledge of such event or
information as of the dale Merrill Lyich receives a written notice of such event or information from a source
Merrill Lynch reasonably belicves to be relisble, including but not limited to, a court or other governmental
agency, institutional fender, or title colapiny. The actual date of receipt shall be determined hy reference to the
*Received” date stamped on such written rative by Merrill Lynch or Mervill Lynch’s agent.

22. TAXES. IF the laws now in force for the taxation of mortgages, or the debis they secure, or the manoer
of operation of such taxes, change in any way aft 't thi> date of this Mortgage so as to affect 1he intesest of Merrill
Lynch, then we shall pay the {uil smauat of such taxes

23. WAIVER OF STATUTORY RIGHTS. We (09" not and will nol apply for or avail ourselves of any
homestead, eppraisement, valuation, redemption, slay, extension, or excmption laws, or any so-called
"moratorium laws," now existing or hereafler emacted, ia order io prevent or hinder the enforccment or
foreclosure of this Mortgage, but hercby waive the benefit or surtilaws, We, for ourscives and all who may claim
through or under us, waive any and all right to have the Property ara catates comprising the Property marshalled
upon any foreclosure of the lien hereof and agree that any court having jurisdiction to foreclose such lien may
order the Property sold as an entirety. We hereby waive any and all ¢igiis of redemption from sale under any
order or decree of foreclosure, pursuant to rights herein granted, on our Uehalf, the trust cstate, and all persons
beneficially interested thercin, and cach and cvery person acguiring any falerest in or title to the Property
described bercin subsequent (o the date of this Morigage, and on behalf of il other persons to the cxtent

permiited by Hlinois law.

24, EXPENSE OF LITIGATION. In any suil or other proceeding to forcclase the ien of this Mortgage or
enforce any other remedy of Merrill Lynch under the Credit Documents there shall be rilowed and included, to
the extent permitted by law, as additional indebiedness in the judgment or decres, all court costs and
out-of-pocket disbursements and all expenditures and expenses which may be paid or incur: cd by Merrilt Lynch
or on Merrill Lyach’s behalf for altorneys’ fecs, appraisers’ fees, outlay for documentary and < pest evidence,
stenographers’ charges, publication cosls, survey costs, and costs (which may be cstimated as 1o items to be
expended after entry of the decree) of procuring all absiracts of title, titic scarches and examinalions, title
insurance policies, Torrens certificates, and similar data and assurances with respect to title as Merrill Lynch may
consider reasonably nccessary 10 either prosecute or defend such suit or other prpceeding or (o evidence to
bidders at any sale which may be bad pursuant to such decree the true condition of the title to or value of the
Property. All such expenditures and expenses, and those that may be incurred in the protcction of the Property
and the maintenance of the licn of this Mortgage, including the fees of any attorney employed by Merrill Lynch in
any litigation or proceeding affecting this Martgage, the Agreement or the Property or in preparation for the
commencement or defense of any proceedings or threatened suit or proceeding, shall be immediately due and
payable by us, with intcresi al the interest rate payable under thic Agreement.
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25. TRUSTEE EXCULPATION, I this Mortgagé is ¢xecufed by a

this Mortgage as Trustee as aforesaid, in the exeecise of the power and authority conferred upon and vested in it
as such Trustee, and it is expressly understood and agreed by Merrill Lynch and by every person now or hercalter
claiming any right or sccurity hereunder that nothing contained herein or in the Agreement secured by this
Mortgage shall be construed as creating any liability on the Trustee personally to pay the obligation evidenced by
the Agreement or any interest that may accrue thereon, or any indebtedness accruing hereunder or to perform
any covenants either express or implicd herein contained, all such liability, if any, being expressly waived, and that
any recovery on this Morlgage and Agreement sccured hereby shall be solely against and out of the Property
hereby conveyed by enforcement of the provisions hereof and of said Agreement, but this waiver shall in no way
affect the personal tiability of any co-maker, co-signer, endorser or guarantor of said Agreement,

26. WRITTEN STATEMENTS. Within five (5) calendar days upen request in person or within ten (10)
calendar davs upon request by mail, we will furnish a duly acknowledged written statement of the amount due on
this Morlgage and whether any offsets or defenses exist against the delt secured by this Morigage.

e

Foin
By signing this Morigade, wegree Lo all of the above. =
P J/ -
A8 -
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-

= t g
L/aﬁ"rsaqr,,.jw 8 F. Sasco //ﬁ&ﬁcon Thomas F. Sasco
~ -
! o

MORTGAGOR MORTGAGOR

STATE OF 1 INQIS STATE OF ILLINOI
COUNTY OF — 88, COUNTY OF 8s.

I, the undersignad, a Nota'y I, the undersigned, a Notary
Ppublic in and for said County, .n Public in and for said County, in

the State aforesaid,D0O HEREBY CEK- the State aforgsaid, DO HEREBY CER-~
TIFY that /ey £ Saa <o ' TIFY that % Ve E,QZM_,

personally known to me to be the personally known to me to be the

same person{a) whose name(s) is/are same person{s) whose name(s) ies/are

subscribed to the foregoing instru- subscribed to the foregoing instru-

ment appeared before me this day ment appeared before me this day

in person, and acknowledged that iri.pergon, and acknowledged that
@ signed, sealed and de- - signed, sealed and de-

livared the said instrument as livizred the said instrument as
2 free and voluntary act, . free and voluntary act,
for the uses and purposes therein for the uzes and purpoees therein
set forth, including the release set fortn, \including the release WO
and waiver of the right of homestead. and waiver cZ *the right of
homestead.

Given unde% hand ang cfficial Given under my hand and efficial
seal this __2 ay of . seal this 4{"1—'3—3"/ of fe ‘

19/f. 1s_7r .

Ay L.

Notary Public Notary Publlc

2
U
@
)

Commiesion expires: commission expirest
c\hé B:KtAN “OFFICIAL GEAL”

PublC, Bt 204 Notasy Public, Stais of llhnois
i sg‘agmmnsm“ exoyres 22 My Commission Expirés 2-2-04




UNOFFICIAL COPY

opoz-TLy (Tig)

€O9m 11 ‘oBedtyd

120115 J0IUON 1S 111
Alowig pue [y ‘NOULIDCIAN
‘bsz ‘wissuiag 1) paig

A4 (THVA TS SVAL INFINTNLSNE SIHL

:gp3TdXe UOTERTIWOD vex7dxe UDTESTWIOD

aTTgng AxejoN or1qnd Aiwasy

3
g

' 67 ‘TTeT
o Kep eTys Tvos 3o Aep T T3 Tees
TVIOTFFO puvw puey AW JIOpun UBATD 1eT2TII0 pue puey dAw Jepun I@sTH

pwessewoy 3o IUSTI U3 IO I8ATeM pue ‘peeasswoy 3o 3ybtx eysz jo aeatem pue

easwvaTar ayy g’u'!pnxaug 't.r;:to; -1 eswveTez sSy3 HuTpNISUYT ‘YiIoF 188

utexsys saa?diﬁa puw seen syl 303 uyeaxeysy sesodand puw gesn eyl I0J

fqoe Kawvjunyoa;pue eexy — | ‘30® Axw3zunlosa puw eexy —

sv 3w Isul pPTRS SU3 pa:an;t 8% JUBUNIRSUT PTVE IY POISATT

-op puv petves Jpeubis -ap puw peTwes ‘paubis e

aeys pebpaimouysw puw ‘uosaed ufg 3wy3 pebperTmouoe puw ‘uosaed uy

Avp 8Ty3z 8w sxogeq pexvedde jusw Aep BTyl eu sacjeq peavedde juew

-nx3sut Burtcbexoz etz o3 peqgrissgne -najzsut BuTobeaxozy sylz 03 peqrIosqns

aawn/s8T {(@)ouwwu ssoum (s)uocsasd ocuwe eaw/aT (s)eweu ssoym (s)uosited suwwe

Y3 eg o3 8w o3 umouy Ariwvucsaed ay3 8gq o3 ew 03 umouy ArTwuosxad

IPUI ZJAIX ! ey AAIL

-¥ED XEFNEH 0 ‘pIvsezoje ejels eyl -4H0 X93¥93H Og‘pTveeacze 83jwls oyl

uy ‘Ajunod pTes I0F puv ug 2714qnd ut ‘Ajuncy pIes I03 puw ut oTIUnd
Kxejon v ‘peubisaspun eyl ‘[ Aze3joN v ‘peubisaepun 8uysy ‘I

‘es { 20 XINNOD 88 | 0 AINAOCD
{ SIONITII 40 HIVLS ( SIONITII 30 FIVIS




UNOFFIG AL €0O55Ys

MORTGAGE
Iitle No.

Recorded At Request of (s
Merrill Lynch Acceptance Corglly

RETURN BY MAIL TO:
-

Marrill Lynch Acceptance C@X’
P.DO. Box 45151
Jackesonville, Florida 32232

_.RESERVE THIS SPACE FOR_USE OF NECORDING OFFICE

LEGAL DESCRIPTIONT

LAND REFERRED TO IN THLS COMMITMENT 1S DESCRIBED AS

ALL THAT CERTAIN PROPERTY GITUATED IN CHICAGO

IN THE COUNTY OF COOK, AND 8TATE OF ILLINOIS

AND BEING DESCRIBED IN A DEER DATED 8/23/89,

AND RECORDED 8/24/89, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE. AND RESERENCED AS FOLLOWS!

DOC# 89-396872.

LEGAL DESCRIPTION- UNIT 12-G TOGETHER WITH 1TS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN HOLLYWIOD TOWERS CONDOMINIUM AS 4
DELINEATED AND DEFINED IN THE DECLARATION RZCORDED AS DOCUMENT 24913362,

AS AMENDED FROM TIME-TO- TIME, .IN. THE.EAST-FRAGTIONAL -1/2.-0F SECTION S5, k- -
TOWNSHIP 4@ NORTH, RANGE 14, EAST OF THE TwIRD-PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

This Condominium Rider is made this ,;J_gz;{ﬁv of fQJb , 19 % {, and is incorporated into and
shall be deemed to amend and supplement a Mortgage, Deed of Trusy) Deed of Trust and Assignment of Rents
or Deed Lo Secure Debt (herein “secuniy instrument”) dated of even dale herewith, as it may be renewed or
extended, given by the undersigned (herein referred to as "we', "us" and "our”) to secure the obligatigps referred 1o
in the security instrument, including, without limitation, our Equity Access® credit account with Merrill Lynch
A(.ccpmncc Corp. (herein referred to as "Merritl Lynch®) and covering the Property described in lhc security

instrument and tocated at 5701 North Sheridan Road # 12g Chicago, llinvis 60660,

The Property comprises a unil in, logether with an undivided interest in the common arcas and fucilities of,
and the right (if any) 1o the exclusive use of certain porticas of the common accas and facilitics of, a condominium
projecl known as Hollywood Towers ¢herein "Condominiunr Project”).

CONDOMINIUM COVENANTS, In addition 1o the covenanis and agreements made in the sccurily
instrument, sec and Merrill Lynch further covenant and agree as follows:

A, ASSESSMENTS AND OTHER OBLIGATIONS. We shall promptly pay, when due, all asscssments
imposed by the Cwners Associution or other governing body of the Condominium Project (herein "Owners
Association") pursian! W, and shall perform all of our other obligations under applicable law. as well as, the
provisions of the declarotion, by-laws, code of regulations or other constituent document of the Condominium
Project,

B. HAZARD INSURAMZE. S0 long as the Owners Association maintains a “master” or "blanket” policy on
the Condominium Project whicli, provides insurance coverage against fire, hazards included with the term
"extended coverage”, snd other suchliazards as Merrill Lynch may require, and in such amounts and {or such
periods as Merrill Lynch ntay require, then:

(1) our obligation under e security instrument 10 maintain hazard insurance coverage on the
Praperty is deemed satisfied; and

(1) the provisions in the seeurity wis/rument regerding apphication of hazard insurance procceds shall
be superseded by any provisions of the decluration, by-lows, code of regulations or other constituent document of
the Condominium Project or of applicable law to th: extent necessary (o avoid a conllict between such provisions
and the provisions of the sceurity instrument. For gay period of time during which such hazard insurance
coverige is not maintained, the immedintely preceding serience shall be deemed to have no force or effect. We
shall give Mcrrill Lynch prompt notice of any lapse in such w208 insurance coverage.

Iz the event of a distribution of hazard insurance procecdsiin/lien of restoration or repair following u loss to
the Property, whether to the unit or (o common elements, any such preseeds payable to us arc hereby assigned
ancl shall be paid to Merrill Lynch for application to the sums secured by the, security instrument, with the excess,
if any, paid to us.

C. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable
(o us in connection with any condemnation or other taking of all or any part of ta: cemmon arcas and facilities of
the Condominium Project, or for any conveyance in licu of condemnation, arc hereliy assigned and shall be paid
to Merrill Lynch. Such proceeds shall be applied by Merrill Lynch to the sums secuvzd bv.the securily instrument
in the manner provided in the security instrument,

D. MERRILL LYNCH'S PRIOR CONSENT. We shall not, except after notice to Mer/ut Lynch and with
Merrill Lynch’s priar wrilten consent, partition or subdivide the Property or consent (o

(i) the abandonment or termination of the Condominivm Project, excepl for abandonmenl or
termination provided by law in the case of substantiul destruction by fire or olher casualty or in the case of a
taking by condemnation or ¢eminent domain,

(it) any amendment ta the declasation, by-laws or code of regulations of the Owners Association, or
cquivalent constiluent document of the Condominium Project, including, but not limited to, any amendment
which would change the percentage interest of the unit vwners in the Condominium Project; or

(iii) the cffectuation of sny decision by the Owners Association to terminate proflessional
management and assume self-management of the Condominium Project; or

(iv) the transfer, rclease, encumbrance, partition or subdivision ol all or any part of the
Condominium Project’s common arcas and facilities, except as to the Owners Association’s right to grant
cascments for utilitics and similar or retated purposes.

Standard Condo Rider (M1.AC)
0374x (7/90)

£5C060T6
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